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Equity Credit Line Mortgage

THIS MORTGAGE ("Security instrument’} i given on JUNE 30 . 1992 . The mortgagor
lg JAMES A, SOLLN AWD PATRICIA A, BOLIX, #4135 MIEE N i : : :
: ; ‘ . = ("Borrower™),
|~ This Securlty instrument s given 10

— which is a National Bank organizod and sadsting under the laws of _the United ftates of America

\k\ whose address is _9ne First National Plaga = Chicago  Hinols 68670 (“Lender). Borrower owss
ép_\i Lender the maximum principal sum of _____FIETY_THOUSANR AND NO/LOQ o :

‘ T Dollara (U.8. § .. 50,000,000 ___ ). orthe aggregats unpaid amount of all toans and any dishursements made

C'\‘ by Lender pursuant to that certain Equlty Credi Line Agreermant of even date herswith executed by Borrower

& {*Agreement”), whichever Is less. The Agreement i4 hereby inocsrporated in this Security instrument by reference.

This debt Is evidenced by the Agroement which Agreemant provides for monthly Interest payments, with the iult
debt, It not paid eariler, ¢ite and payabie five years from the lasue Date {as definod in the Agreement). The Lender
will provide the Borrowar with a final paymeit notice at lenst 90 days “refore the tinal payment rmust be made. The
Agreerment provides that lowne may be madoc from time to time during the Oraw Perlod (as defined in the
Agreement). The Draw Periodd may be extended by Lender in s scle discretion, but in no even later than 20
yoars from ({ne.Jaie hereol. Al hiture loans will have the same llan priority as the ofiginal toan, THis Security
thstrument secuies to Lender: (a) the repayment of the debt evidenced by the Agraament, including all principat,
intorgst, and oth(r charges as provided for In the Agroamant, and afl renewals, extenslons and madifications; (b)
the payment of aw £y aums, with Interest, advanced under paragraph 8 of this Securlty Instrument to protect
the spourity of this Secany Ingtrument; and (¢) the perforinance of Borrower's covenants and agreements under
this Security Instrument piid the Agreement and all fonewals, sxtensions ard modifications thergof, all of the
foregoing not 1o exceed iwle the maximum principal sum stated above. For thls purpose, Borrower does heraby
morguge, grant and convey ‘o Lender the tollowing - described property located In ___Caok Courdy, .
itinolg: i ' : o ' ’ B
LOT 21 (EXCEPT THE SOUTH ¢® FEET THEREQF) AND LOT 22 (EXCEPT THE

HORTH 37 1/2 FEET THEREQF) IN GLOCK & IN HOOKER'S SUBLIVISION OF THE

NORTH EAST 1/4 OF THE SOQUTH vZST 1/4 OF BECTIDN 5, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIZD PRINCIPAL HERIDIAN, IN COOK .

COUNTY, ILLINOIS. ) L i pERT 4Y . ‘
' ’ A TH7TTT TRAN 647 00/214,92 14.03.
#9415 4 W B2 L0 7O1LE

| COOK COUNTY. REGUREER

N

e

- 9RCOORG .

Permanent Tax Number: 16-05-311-004, ,

which bas the address of . 134 R, LONBARD AVENUE st LA
tinois 60302 ("Property Address”): : ‘ ‘ :

TOGETHER WITH all the improvaments now or hareafier erecied on the  propady, and all easamsnle, rights,
appurtanances, rents, royalties, minetal, oil and gas rigita and profiis, clabie or demands whth reepect 1o
insurance, Any and all awards made for the taking by aminent domain, water rights anz siock and sl fixtures now
or hereafter a part of the properly. Al replacements and  edditions shall siso be cavared by this Security
Instrument. Al of tha foregoing Is referred to in this Securlty instrument as the "Propenty™. " ‘

P

“ . : hd

HORROWER COVENANTS that Borrower s lawiully selaed of the eatate heraby conveyd/ awd has the right to
marigage, grant and convey the Property and that the Property. Is unencumbered, except for v sumbrances of
recard. Borrower warrants and will defend generally the title to the Property against all claima. and: demands,
subject to any encumbrances of record. There Is a prior mortgage trom Borrower 1O _FEDERAL HOME .QAH WORTGAGR,
CORPORATION dated 37/08/77 __ _ and recorded as document number, 729 .56 114 .

COVENANTS. Borrawer and Lender covenant and agree as follows: B o
1. Paymamt of Principel and Interest. Borrower shall promptly pay when due the principal of and Interest on .

the debt avidenced by the Agreemant,

2. Applicaticn of Payments. All payments recslved by Lender shall be epplled first to interest, then fo other
charges, and then to principal. _ o P ‘ S .

3. Charges; Liena, Bowowsr shall pay all taxes, assessments, charges, fines, and !mposmbns attribytable to -
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptiy
furnish to Lender aill notices of amounts t3 be pald under this paragraph. The Borrower shal make these
payments diractty, and upon Lender’s request, promptly furnish 1o Lender receipts evidencing the paymenia.

PP




;-nJZNI 318

UNOFFICIAL COPY

"

Borrower shall pay, or cause to he pald, when due and payable all taxes, assessments, walter charges, sewer

-gcharges, license fees and other charges against or in connection with the Property and shall, upon request,

promptty fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (aj Borrower shall notify Lender in writing of

- the intentlon of Borrower to contest the same before any tax of assesament has been increased by any inerest,

penalties or costs, (b} Borrawer shall first meke ail comested paytnetts, under protest if Borrower desires, unless
such contest shall susperxd the collection thereol, (c) neither the Property nor any parl thereof or interest therein
are at any time in any danger of being scid, forfeited, 1ost or interfered with, and (d} Borrower shall furnish such
sacurity as may be required in the contest or as requested by Lerxder.

4. Hazard Insursnce., Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured aganst foss by fire, hazards included within the term "extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amouns and for the
periods that Len.ar requires. The insurance carrier providing the Insurance shall be chosen by Borrower subjsct
to Lender's a2 snow i which shall not be unreasonably withhetd.

Al Insurance poll_ie; and renewals shall be acceptable to Lender and shall Inciude a standard mortgage clause.
Lender shall have the riyit 1o hold the policies and renewals. If Lender requives, Borrower shall promptly giva to
Lander all raceipts of p=’d wremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrisr ayd Londer.  Lender may make proof of loss if not made promptly by Borrower.

Unfess Lender and Borrower otherwise agree In writing, insurance praceads shall be applied to restoration or
repar of the Property damaged, i the restoration or repair Is economically feasible, Lender’s security is not
lessenad and Borrower is not in defa. iadear this Security Instrument or the Agreement. # the restoration or rapair
is not economically feasiblo or Lendce's s2ourlty would be ltessened, the insurance proceeds shal be applied to
the sumsa secured by this Securlty instrimer t, whether or not then due, with any excess pald to Borrower. |f
Borrower abandons the Property, or doec-h:l answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a clalm, then !eiviar may coliect the insurance proceeds. Lender may use the
proceeds o repalr or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice «, yiven.

i under pamagraph 18 the Property is acquired by Leider, Borrower's right Ao any insurance po!lcnes and
proceeds resulting from damage 10 the Froperty prior to 7ae acquisition shail pass to Landar ko the sxient of the
sums secured by this Security Instrument immediately priosicthe acquisition.

5. Prmﬂrm and Malmenance of Froperty; Leasebub’s. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deterlorate. o commit waste. If this Security instrument is
on a leasehold, Borrower shail comply with the provisions of the {zase, and i Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agree:; to \he merger in writing.

. & Protection of Lender's Rights in the Property. if Barrower falls 1o pe yovm the covenanis and agreements
comained in this Security instrument, or there is a legal proceeding that may sl mfCantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or 15 eidorce laws or regulations),
then Lendsr may do and pay for whatever is necessary to protect the vatue of the Prcoorty and Lender's rights in
thia Property. Lender's actions may Include paying any sums secured by a flen \Wich _has priority over this
Securlty Instrument, appaaring in count, paying reasonable atforneys’ faes, and entering n 1he Property 1o make
ropatrs. Although Lender may take action under this paragraph, Lender does not have to Jn.so

Any amounts dishursed by Lender unde: this paragraph sha become additional debt of Bor. cwer secured by
thie Security Instrument. Unless Borrower and Lender agree to other terms of payment, these annunis shaill bear
imerest from the date of disbursamen at tho Agreement rate and shatl be payable, with interest, upun aotice from
Lander to Borrower requesting payment.

7. Inspecilon. Lender orits agant may make reasonable entries upen and inspections of the Property. Lender
shait give Borrowar naotice at the time of or priar 10 an inspection specifying reasonable cause for the inspection.

8. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection
with any corndemnation or other taking of any part of the Property, or for conveyance in lieu of condemnnation, are
hereby assigned and shall be paid o Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. In the svent of a partial taking of the
Property. unless Borrower and Lender otherwise agree in wrlting, the sums secured by this Security Instrument
shak be reduced by the amount of the proceeds multiplied by the fallowing frection: (a) the total amourt of the
sums secured lmimediately before the taking, divided by. (b) the fair market vslue of the Property immediately

“before the taking. Any balance shall be pald to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or ssitle a daim for damages, Borrower fails 10 respond 16 Lender within 30 days after the date the
notica is givert, Lender ks authorized to coltect and apply the proceeds, at its option, either to restoration or repair
of the Pmmrtyono the sums secured Dy this Securily Instrument, whether or not then duse.
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9. Borrowesr Not Releesed; Forbesrance By Lender Not & Wailver,  Exiension of the Yime. for paymem or
modlication of amortization of the sums securad by this Security Instrument granted by Lender to any successor
0 Interest of Borrower shall not oparate 1o relesse the Hablity .of the original Borrower or Bommowsr's suocessors in
intaresl. Lender shail not be required 10 commence nrocsedings against any successor [ interest or refuse to
extend time for payment ar otherwise madify amoriizatlon of the sums secured by this: Securfty instrument by
reason of any demand made by the original Bdrrowor: of Bortower's sucosusofs In  Interest. - A walver #x one or
more instances of any of the tern, Sovenants, conditions or provisions haresf, or of the Agreement, or any part
theraof!, shall apply to the particular nelance of instances and st the particular ime or times anly, and no such
walver shal be deemed a continuing walver but all of the tefima, covenants, conditions and otihvar provisions of This
Security instrument avd  of the Agreemerd shalt survive and oontinus to mmnln in full foree and dhct No mlvﬂ
shall be duserted against Lender unless In wrulnq slgnsd by undu \

10.. Succossors anki Asslgne Bound: Jolot and Seversi: l.lll)llity. Co-signers. The covenanis and
agresmems af this Secunty Instrument shull bind and: beneflt the auccessors and astigns of Lender and Borrower,
stibject to- the Lrovislons of ‘prragraph V6. it there s more fhan ane party ' as Borrowaer, ‘escly of Borrovwers
covenants aixd Syreements ashall be joint and several. Any Borrower who co-signs thin Sedurity Instrument: but
does not executs the Agreemant: (a) Is co-sigring ' this Security instrument oniy to mongage, gram and convey
that Borrower’s irterast in the Proparty under the terms of this Securily Instrument; (b) Is not parsonally obligated
to pay the sums securei by thie Ssawrky Instriment; and (c) agress that Londer and any othor Borrower may
agrea 10 extend, modiry ‘orbsar or make any aonormnodaﬂom wbth regard to the terms of this. Sacurﬂy tnstrumem
ar the Agresment withow: Va2 Bortower's consent. -

11. Loan Charges. If thi tcer: secured by this Sm.uﬂty Instrument is subject to alaw wh}ch sets maximum loan
charges, and that law s finaily Interorated so that the interest or other loan charges collected or to be collscted In
connartion with the loan axceed tha cermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the churge to the permbiited limit; and (b) any aums alreacly collected from Borrower
which exceeded permitted limits will be rafunded to Barrower. Lender may choose to make this refund by
reducing the principal owed under the ~Aoresment or by making a Jdirect payment to Borrower, if a refund reduces
principal, the reduction wil be treated s a partlal prepayment without ‘any prepayment chargs undar the

Agreament,

12. Notlces. Any riotice to Borrower provided lor Iv-this Security Instrument shall be given by dellvering it or by
malling it by first class mall unless applicabla law reculrea use of another method. The notioe shall he directed to
the Property Address or any other address Borrower aurqhates by notice to Lender. Any notice to Lender shall be
given by lirgl cluss mail 1o Lender's. address stated heicio or any other address Lender designates hy notice 1o
Barrower. Any notice provided for in this Security. lmtrurmm zhall be daqmod to hava baen glven 1o Borrower or
Lender when given as provided In this paragraph. y 4 ‘ L T , , .

13. Governing Law; Severablilty. This Security Instrument.=5ail be . gaverned by fedarat law and the law of
Hingls. In the event that any provision or clause of this Securlly lstroment or the Agreement conflicta with
applicabie faw, such conflict shafl not affect other provisions of this Sacurdy Inatrument or the Agreement which
can be given effect without the conflicting provision. To this end the provieiar s of this. Sacur&y instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lander may assign all or any partion of its. interast hsreunder and is.rights granted
herein and In the Agreament 10 any person, trust, financial institution or corporation s Lender may determine and
upon such assignment, such assignee shall thergupon succeed to all the rights, Inter.sts, and oplions of Lender
hereln and In the Agreement, and Lender shall thereupon have no further cbiigations or Ua’.4%:3¢ thereuncler.

15. Transfer of the Property or & Bensficiat Intsrest in Borrower; Due on Sale. b 74.or any part of the
Froparty or any Interast in It Is sold or transferred (or if a beneficlal interest In Borrower is sok! or transferred and
Bourrowar 18 nut a natural person) without Lender's prior written consent, Lender may, at s option, require
immediate paymsent in full of all sums secured by this Security Instrument. However, this option shall not be

exercised by Lender If exercise is prohiblted by federa! law as of the date of this Security Inatrumant. ] \1 ,%
RO% 3\ .
It Lender uxerciues this option, Lender shall give Borrower notice of acceleration. The notice’ si'wl i'n
porind of not less than 30 days from the date the natice |s dellvered or malled within which Borrowdet “pay el

sums secured by this Securlty ingstrument. if Borrower talls 1o pay these sums prior to the axpifation of this period,

Lender may invoke any remadles parmitted by this Security Instrument or the Agraement wnhout further notice or -

damand on Borrower.

18. Barrower’s Right to Reinutate, !f Borrower meels certain conditions, Borrower shall have the right to have
enforcamant of this Security Instrument discortiniied at any time prior to the entry of a judgment enforcing this
Security Instrument. Thosae conditions are that Borrowar: () pays Lender afl sums which then would be dtie under
this Security Instrument and the Agreeament had no acceleration occurred; (b) cures any default of any other
covenams or agreements; (c) pays all expenses incurred In @nforcing this Security Instrumarit, Incliding, but not
limited to, reasonable attorneys’ fees; (d) takes such actlon as Lender may réasonably require’tc assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to ' pay the sums secured
by this Securlty Instrument shalt continue unchanged; ant (e) not use the provision mcre frequantiy than once
every five yoars. Lipon reinstatement by Borrower, this Security instrument and the obl'Jatlons secured hereby
shall remain fully effactive as if no acceleration had ocourted. However, this rlght to relnqlata shall not apply In the
cass of acceleration under paragraph 15.

ﬁumauﬁ




'UNOFFICIAL COPY

17. Prior Mortgage. Borrower shalt not be in default of any provislon of any prior mongage.:

18. Accelerstion; Remedies. Lender shail give notice to Borrower prior to acceleration following: (a)
Borrower s fraud or material misrepresentation in connection with this Securlty instrument, the Agreemen or the
Equity Credit Line evidenced by the Agreememnt; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless aepplicable iaw provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the defauit; {¢) a date; not less than 30 days
from the date the notice is given 10 Borrower, by which the default muat be cured; and (¢} that fallure to cure the
default on or before the date specified in the notics may result in acceleration of the sums sscurad by this Security
instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after acceleration and the right to assert In the foreclosura proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before
the date specified in thv notice, Lender at s option may require immediate paymaent in full of all sums secured by
this Security Instru aent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entiied to collect all expenses Incurred in legal proceedings pursuing the remedies provided In
thia paragraph 18, inivZing; but not imited to, reasonable atiormeys’ fees and costs of title evidence.

19. Lender In Posserlo. Upaon acceleration under Paragraph 18 or abandonment of the Froperty and at any
time prior to the expiration (a eny period of redemption following judicial sale, Lender (In person, by agem or by
judicialty appointed recelver) sran De entitted to emer upon, lake possession of, and manage the Property and 1o
collect the rents of the Property inluding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the «~as of managemernt of the Property and collection of rents, Including, but not
limited to, recelver's fees, pramitums on recelver’s bonds and reasonable attomeys’ fees, and then 1o the sums
gsecured by this Securlty Instrument. — pothing hereln contained shall be construed as constituting Lender a
mortgagee in possession in the absence of *.ie taking of actuat possession of the Property by Londer pursuant to
this Paragraph 19. In thae exercise of the puwers hereln granted Lender, no llabliity shalt be asserted or enforced
against Lender, all such flability being expressly walved ard reieased by Borrower.

20. Releass. Upon payment of ail sums securas’ by this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives afl ri_ght wthomestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Bor.over now has of may have in the future against
Lender 3hall reffeve Borrower from paying any amounts due urdar “he Agreement or this Security instrument or
from performing any other obligations contained therein.

23. Riders 1o this Security instrument. f one or more riders are o.recuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of eich st.ch rider shall be incerporated into
and shat amend and supplement the covenants and agreements of this Secu - Instrument as if the rider(s) were
& part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ‘contalned in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security inch unent.

. el

A. BOLIN -Borrower

X f ‘g g - <£)A’fl——- -
Ffr%xcxf, A. BOLIN Botrower
s anee (SpaACce Bsiow Thie Line For Acknowiegment}
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STATE OF ILLINOIS, . County ss:

1. , a Notary Public in and for said county and state, do hereby
certify that FE

personally known to ima to be the same person(s) whose name(s) Is (are) su ribed to the foregoing instrumem'
before me this day in person, and acknowledged that 7 signed and
delivered the sald Instrumemt as__A ¢, ~  free and zo&untary act, for the uses aﬁg purposes therein set forth.

Given under my hand and official seal, this 542 " dayof ),,}9 a2

AAAAAALA‘AA f q

My Commission expires: “OFFICIAL SEAL" » W,,;.u_,% W .

Q’//'?‘ff< Rosemary A. England : / ND'B ubiic ,
4—fotary—PublicState-ot-Hiineis-»

‘ My Commission Expires 911194 P
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