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FHA MORTGAGE

' [mix CASANG.
STATHE OF ILLINOIS : ' : 131:6812782~729
This Mortgage ("S.curity Instrument®) is given on : T AUGUST 109H ) 1992

The Morigagor is . - .
EDWARD I.. ALDLEN, MARRIED TC ELOISE P. ALLEN - . %?é‘gi ﬁm N/ 1492 l&lﬂzf&m
o WIS TE #—-92-40O7037
- COURTY RE&RBER

A e s "

whose address is 10220 §. GLEEN, CHICAGO, IL 60623

v

" ("Borrower"). This Security Tnmtrument s given w0 o
, AMERICAN STATES MORTGAGE, INC. ‘ o ' o =

which is organized and existing under the laws of 7 TLLINOIS S T L andwhose L
addresa iy 915 W. 175TH ST. SUITE 1-W, {rMEWOOD, IL 60430
’ - : e ” o szsmoav %

{("Lender™), Bosrower owes Lendw the pnncipnl sum of
SIXTY FOUR THCUSAND THO HUNDRED FIFTY AND N/100

Dollarg {UU.S. $ 54,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this/Saourity Instrument (“Nom") which provides for
monthly payments, with the full deby, if not paid carlier, due and payablc on JEPTEMBER 1S L2022

‘This Securily Instrument secures 1o Lender: (a) the repaymemnt of the debi evivenced by Lhe Now. with imetc-sl. and all
renowals, exicnsions and modifications; (b) the payment of all other sums, wit’: interest, advanced under paragraph 6 to
proiect the security of this Sccurity Instrument; and (c) the performance of Borrovser's covenants and agreements under this
Sccurity Instrument and the Mote. For this purpose, Bormawer does herchy morigugs, grant and convey o Leader the
following described praperty located in COOK . County, Hlinois;

LOTS 22 AWD 23 IN BLOCK 2 IN CALUME’I' CENTER GARUDENS, A SUBDIVISION OF

PART OF THE NORTHWEST 1/4 OF ‘THE SOUTHERST 1/4 OF SECTION 14,

TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERID(AN

IN COOR COUNTY, ILLINOIS - ' :

#29-10-400-043

which has the address of 15035 CHICAGO ROAD, DOLTON )
(Steeet) : ' . e

Winois 6G419 : ("Propecty, Addresa”);
|Zip Cude} . _ N

TOGETHER WITH all the improvemems now or hereafior erected on the property, and ‘all sascements, rights,
appurtenances, rents, royahics, mineral, oil and gas rights and profits, water rights and stock and alt fixitres now or
hereaftcr a pant of the propeny. All replacemcnts and sdditions shall also be covered by this Security Instrument. All of the
foregoing is referred o in this Security Insrument as the Pmpmy

BORROWER COVENANTS that Borrower is lawfully qcnrcd of the cstals hcrcby conveyed and has the right m
mortgage, grant and convey the Property and that the Property is uneacumbered, excepl for encumbrances of record,
Borrower warranls and will defend geocrally the tile to the Properly sgainst ali claims and demands, . subject to any

encumbrances of record.
aam
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. paymeas, which are referred 10 in Paragragh 2, or change the amount of such payments, Any exceas procecdn over an
wnount required 10 pay alt outstanding indebtedness under the Note and this Securily (nstrument shall bo paid to tho entity

legallypmgitled thercto.
¢ - :eai. Lender may collect fees and charges authorized by thic Secretary.
9. Grounds for Acceleration of Debt.
in) Defanlt. Lender may, except as limited by regulations issuesd by the Secretary in the case of payment defaults,
require immedinic puyment in full of afl sums secured by this Security Instrument if;
(i) Botrower defaults by failing to pay in full any monuhly payment reguired by this Security Instnument prior o
or on the duc dale of the next monthly payment, or
(ii) Borrower defauls by failing, for a period of thiny days, o perform any other obligaiions contained in this
Scrority Instrument. :
(b) Sale Without Credit Approval.  Lender shall, if parmined by spplicable law and with the prior approval of
the Secretary, require immediate payment in full of all the sums securad by this Security Instrument if:
{i) All or part of the Property, or n beneficial interest In & trust owning all or. part of the Property, is sold or
otherwisy uanslorrod (oiher than by devise or descent)y by the Bortower, and” _
. {il) Tho Froporty. is hot occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
graitee docs so occupy the Property but his or her credit has not been approved in accordance with the
~ requirements of the Secrciary.
{c) No Walver. If circmmstances occur thae would permit Lender wr requirc immediate paymens in full, but
Lender does not require such paymenis, Lender does nod waive ity rights with respest to subsequent events,
(d) Regulstions of HUD Secretary.  In mony circumsiances regulstions issued by the Secrctary will limit
Lender' < rights, in the case of payment defaults, 0 require immediate payment in {ull and foreclose if not paid. This
Security instrument does not authorize aceelesation or foreclosure if not permitied by regulations of the Sccretary.
(e) Mortgsge Not Insured, Borrower agrees that should this Security Insirument and the note secured thereby not
be cligible for ‘asurance under the National Housing Act within 90 (NINETY) DAYS from the
date hereol, Lovder may, at s option and notwithstanding anything in Peragraph 9, require immediate payment in
full of all sums scound by this Security Instrument. A written statement of any ambharized agent of the Secreinry
datcd subscquent 16° S0, (NINETY) DAYS from the date hereof, declining to insure this Security
Instrument and the notesesured thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the
foregoing, this option i’y not be exercised by Lender whea the unavailabitity of insuronce is solely dus 10
Lender’s failure to remit a morggage insurance premium to the Secretary.

10. Reinstatement. Borrower kas o right to be reinsiated if Lender has required immediate payment in full because
of Borrower's failure to pay an amouid dvz-under the Note or this Security Instrument. This right applies even after
foreciusure procecdings are instituted, To (reinsinte the Security Instrument, Borrower shall tender in o lump sum all
mnounts requircd 0 bring Borrower's account corrent including, @ the extent they are obligations of Borrower under thiy
Security Instrument, forcclosure costs and reasenable and customary attorneys' fees and exgcnscs gmpﬂly associated with
the foreclosure proceeding. Upon reinstatement o1 Borrower, this Sccurity Instrument and the obligations that it secures
shal! rernain in cffect as if Lender had not requireal-firiacdinte payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has acoepted reinstatement 1 fter the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foricivsure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (jii) rcinstatement will adversely affect the priosity of the licn created by this Security
Instrutment. i

11, Borrower Not Relepsed; Forbearance by Lender Not 2 V/alver. Extension of the lime of payment or
maodificolion of amortization of the sums securcd by this Security Inzoument granted by Lender w any successor in interest
of Borrower shall not operaie to relcase the linbilily of the original dorrower ar Borrower’s successor in interest, Lender
shall not be requircd w commence proceedings sgainst any successor . interest or refuse 10 exiend time for payment or
otherwisc modify amortization of the sums secured by this Security (nsioment by reason of any demand e by the
ariginal Borrower or Borrower's successors in inlerost. Any forbearance Gy Lender in cxercising any right ar remedy shall
net be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. ~The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender #ad-Borrower, subject 1o the provigions of
Paragruph 9.b. Borrower’s covenaiits and agrecments shall be joint snd severa). 2 ny Borrower who co-signs this Security
Instrument butl docs not execute the Note: (‘:S is co-signing this Security Instrument unly v mortgage, grant and convey that
Bomower's iatercst in the Property under the terms of this Sccurity Insruinent; (b) is .-t ressonally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe-.may agree {0 extead, modify,
forbear or make any accommodations with regard 10 the wenns of this Security Instrunieat or the Note without that
Borrower’s consent.

13, Notlces.,  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing jt by first class mail unless applicable law reyuires use of another method. The notieeohial _be dirocted 10
Propenty Address or any other address Borrower designates by notice 1o Lemnder, Any nolice (o Londoc shall be given by
first class mail to Lender’s address stated hereln or any address Lender designaies by notice 10 doceower. Any nolice
pn:'\:_idcd for in r:tais Security 1nstrument shall be desmed 10 have been givon 0 Borrower or Lender whei( given as provided
in this paragraph,

14. Governing Law; Severabllity,  This Security Instrumeni shall be governed by Federal law and-tie law of the
jurisdicuon in which e Propenty is located, In the event that any provision or clause of this Security Insttument or the Noic
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which
can be given effect without the conflicting pravision. To this end provisions of this Security Instrument and the Note are
declared 10 be severable.

18, Borrower's Copy, Borrower shall be given one conformed copy of this Sceurily bnstrument. - -

16. Assignment of Rents.  Borrower unconditionally assil‘ms and transters 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents 10 coliect the renis and revenues and hereby directs each wnant of
the Property o pay the rents 1o Lender or Lender's agents. However, prior io Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instcument, Borrower shall collect and receive all rents and revenues of
the Propenty s trustee for the benefit of Lender and Borrower, This assigament of rents constitutes an absolule assignment
and not an ayaignment for additional recurity only. - e i .

If Lender givey notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower a8 trusiee for
benefit of Lender oaly, to be applied to the sums secured by the Security Instrument; (b) Lender shadt be entided w0 collect
and receive all of the rents of the Property; and (c) each ienant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's wiillen demand (o the wenant, o '

Borrower hus not execuied any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exerciging its rights under this Paragraph 16. : 3

Lender shaif not be required 0 enter upon, take control of or maintain the Property before or afier giving notice of
breach 0 Borrower. However, Lender or & judicially appoiniod receiver may do so ot any time there is & breach. Any
application of reats shall not cure or waive any defauit or invalidate any other right or remeddy of Lender. Thix assignmem
of renss of the Property shall terminate when the debt seoured by the Security Instrument iy paid in full, )

. Gredt Lakes Dusinasa Porme, ing,
(TEM a525LT (0403} fpags 3 of 4 pogus) 7o Order Col: 1-800.80.965 L17AN l!':'n!n-‘"g
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UNOFFICIAL COPRY,

FHA MULTISTATE ADJUSTABLE RATE RIDER

> Tt 131:6812782-729
THIS ADJUSTABLE RATE RIDER is made thig 10TH day of
AUGUST 1992 and is incarporated into and zhall be deemed 1o amend and supplement

the Morgage, Deed of Trust or Sccurily Decd ("Security Instrument”) of the same datc given by the undersigned
("Borrower™) w0 securc Borrower’s Note ("Note™) w
, BMERICAN S5'TATES MORTGAGE, INC.

(the “Lender™) of the same dato and covering the propenty doscribed in the Securlty Instrument and focetod at:

15035 CHICAG0 ROAD, DOLTON, L 60419
{Proparty Addreas)

T NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZRZ.ST RATE AND THE MONTHLY PAYMENT. THE NOTE LYMITS THE
AMOUIIT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANE THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In wdddinon 10 tho covenants und agreements made in the Security Instrument, Borrower
andd Lender further covenanl and agree as (0/ov's:

INTEREST RATE AND MONTHLY PAY L@ 4T CHANGES
9260707y
{A) Change Date
The interest rate may change on the first day of JANUARY, 1994 ,and that day of each succeeding vear.

"Change Date” means each date on which the interest rale vorid change.

(B} The Endex
Beginning with the first Change Date, the interest rate will be ‘orse/i on an Index, “Index” means the weoekly average yield

on Uniwed States Treasury Securitics adjusted (o a constant maturity <7 one year, a3 made available by the Federal Reserve
Board. "Currcnt Index” means the most recent Index figure available 30 drys hefore the Change Date. I the Index (as defined
above) is no longer available, Lender will use as a new Index any imdex presciibed by the Secretary. As used in this Rider,
"Sccretary” means the Secretary of Hoosing and Urban Development or his o' For designee. Lender will give Borrower nolice
of the new Index.

(C) Culculation of Interest Rute Changes
Before each Change Daic, Leader will caloulate o new interest rate by adding a marg it of

TWCG perceniage
poinis ( 2.0000 %) 1o the current index and rounding the sum to the nearest oite-eighth nf ora ¥ acentage point (0.125%).
Subject 10 the limits staled in Paragraph (I3) of this Rider, this rounded amount will be the new “itereat rale until tho next

Change Datn,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by miore then one percentage paint (1.0%) on any singie Change Date,
The interest rate will never be more than five percentage points (5.0%) higher or lower than the initia! interest rate,

{E) Cakulation of Payment Change

if the intcrest rawe changes or a Change Date, Lender will calculate the amoumt of monthly payment of principal amt
interest which weuld be necessary (o repay the uwnpaid principal balance in full at the maturily date al the new iniercst rae
through subswatially equal payments. In making such calculation, Lender will uss the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calculation will be the amount of the new mnmhly puyment of prmcnpal and ierest.

{F) iWotice of Changes

Lender will give nolice to Borrower of any change in the intorest rate and monthly paymcnt nmuum. The notice must be
given ai least 25 days before the now monthly payment sinouni is due, and must set forth (i) the daie of the notice, (ii) the
Change Date, (iii), the old interest rate, (iv) the new interesy.rate, (v} the new monthly payment amount, (vi) tbe Cument Index
and the date it was published, {vii) the method of calculating the chmgc in monully paymem mmu, amt (viii) any other
information which may hec required by {aw from fime to time, . .
/a1

Gresl Lidwas Butiness Formw, Inc. B
ITEM 853211 (9504} {paga | of 2 pages) Te Ordes Cak. 1-800-530-U863 [ FAX S18-781-1438

MFCD2182-10/91 5204259
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