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MORTGAGE

THIS MORTGAGE {"Security Insirument”) i8 given on August 10, 1992 The muortgagor Is
DANIEL CASTRO ara NANCY CASTRO

hushand and wife
(*Borrower”), This Security Instrument is given to

CORPORATE MORTGAGE SERV'CES,

which is organized and existing unde: the laws of the State of ILLINOIS , and whose
address is 3 EAST HURON, CHICAGO, w.NINGIS 80811 {"Lender").
Borrower owes Lender the principal sum of

One flundred Thousand Five Hundred am! 2i=/100 ... Dollars
(U.S. § 100,500.00), This debt is evidenrsd by DBorrower's note dated the same date ax-this
Security Instrument ("Note"), which provides for monthly payments, with the full debi, il not paid eetlier,
due and payable on September 1, 1997, This Securily Instrument secures to Londer: (a) the repuyment of
the debt evidencod by the Note, w:th interest, and aii fe1ewals, extensions and modifications of the Note;
(b) the payment of all other sums, with intereat, advunsed under paragraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpese, Borrowrs fioes hereby mortgage, grant and convéy to
Lender the following described praperty located in COOK County, «LUINOIS:

EAST TWENTY FOUR (24) FEET OF LOT THIRTEEN (13) We'S7 SIX (6)

FEET OF LOT FOURTEEN (14) IN UBER'S RESUBDIVISION O WLOCK 12,

IN 8. S. HAYES’ KELVYN GROVE ADDITION TO CHICAGO A SBUELIVISION
OF THE SOUTHWEST QUARTER (1/4) OF SECTION 27, TOWNSHIF 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUMTY,
ILLINOIS,

92607012

which has the address of [37:27- 308023 738 WEST WRIGHTWOOD,  CHICAGQ,
[Street] [City]

ILLINOI3 60639 {"Property Address");

[State] (2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions

shail also be covered by this Security Instrument, All of the foregoing is referred to in this Security

Instrument as the "Property.”
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BORROWER COVENANTS that Borrowor is lawfully seised of the ostate hereby conveyéd and has the right
to mortgage, grant and convoy the Proporty and that the Property i unencumbered, except for encumbrances
of record. Borrower warrants and will defend gonerally the title to the Proporty against all claims and
demands, subjoct to any oncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limitod variations by jurisdiction to constitute u uniform securlty instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Iate Charges. Borrower shall promptly pay
whon due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall puy to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum
("Funds") for: {a) yearly taxes and assessments which may attain priority over this Security Instrument as u
tien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (¢} yearly huzard
or property insurrnce premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if ady;-end () any sums payable by Borrower to Lender, in accordance with tha provisions of
paragraph 8, in lied of the payment of mortgage insurance premiurns. These items are called "Eacrow Items,"
Lender may, at any tir#; collect and hold Funda in an amount not to exceed the maximum amount a lender for a
fedevally related morigage-loan may require for Borrower’s escrow account under the federal Resl Estate
Sottlament Proceduros Act 6f 1974 as amended from time to time, 12 U.8.C. Section 2601 et seq. ("RUSPA"),
unless another law that applies to the Funds sets a lesser amount, If g0, Lender may, at any time, collect
and hold Funds in an amount 224 to exceed the lesser amount, Lender may estimate the amount of Funds due on
the basis of current data and reasorelle estimates of expenditures of future Escrow liems or otherwise in
accordance with applicable law.

The Funds shall be held in an ilrstitution whose deposite are insured by a fedsral agency, insiru-
mentality, or entity (including Londer, if {ewler is such an institution) or in any Federal Home Loun Bank,
Lendor shall upply the Funds to pay the Ksivow Ttems. [ender may not charge Borrower for holding and
applying the Punds, ennually analyzing the escruvv account, or verifying the Lsorow Itemns, unlens Lender pays
Borrower interest on the Funds and applicable law poriaivs Lender to make such a charge, However, Lender may
require Borrower to pay a one-time charge fur an inocpendent real estate tax reporting servica used by Lender
in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shali-ue’ be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree ir /ariting, however, that interest shall be paid
on the Funds. Lender shall give to Borrower, without charge, 4= annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit ‘o the Funds wis made, The Funds
are pledged as additional security for all sums secured by this Securit; Inzirument.

If the Funds held by Lender exceed the amounts permitted to be i3l by applicable law, Lender shall
account ‘o Borrower for the excess Funds in aceordance with the reguiremerics Jf applicable law, If the amount
of the Funds held by Lender at any time is noi sufficient to pay the Escrow lterns when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the sunount necessary to make up
the deficiency. Borrower shall make up the deficiency in ne more than twelve mont'dy payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali romptly refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or aell the Froverty, Lender,
prior to the arquisition or sale of the Property, shall apply any Funds held by Lender s¢ the time of
ucquisition or sale as a credit against the sums secured by this Security Instrument. :

8. Application of Paymenta. Unless applicable law provides otherwise, ali payments received by Lender
under paragraphs 1 and 2 shali be applied: firat, to any prepayment. charges due under the Note; sacond, to
amounts payable under paragraph 2; third, to Intevest due; fourth, to principal due; and laat, to any late
charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may atsain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shail
prompily furnish to Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes these
payments divectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this S8ecurity Instrument unless Borrower:
(a) agress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender;
{b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which

Form 3014 9/90 (page 2 of 6 pages)




UNOFFICIAL COPY

in the Lender's opinion operate to prevent the onfobbement of the liofy; o’ (c)/secution from the holder of the
fion an ugreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
doterminen that any part of the Property is subject to a lien which may attain priority over this Security
Inktrument, Londer may give Borrower a notice identifying the llen. Borrower shall sutiafy the lien or take one
or more of the actions sot forth above within 10 days of the giving of notlcs.

6. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier
erected on the Property insured againat, loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. Thia insurance shalt be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrowsr subject to Lender's approval which shall not be unreasonably withheld, If
Borrower fails to maintain coverage described above, Lender may, at Leader's option, obtain coverage Lo protect
Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendor and shall include a standard mortgage
clause. Lender shall have the right to hold the policles and renewals, If Lender requires, Borrower shail
promptly give to Lender all receipta of paid premiums and renewal notices. In the ovent of loss, Borrower shall give
prompt notice to/the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrawer,

Unless Leuder and Lierrower otherwise agree in writing, insurance procesds shall be applied to restoration
or repair of the Propercv samaged, if the restoration or ropair is economically feasible and Lender's security
is not lessoned, If the rostorution or repair I not economically feasiblo or Lender’s security would be lessened,
the insurance proceeds shall be upplied to the suma seeured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. it Borrower abandons the Froperty, or dees not anawer within 30 days a notice
from Lender that the insurance ca ricr _has offered to settle a claim, then Lender may collect the insurance
procoeds. Tendor may use the proceeds to ravalr or restore the Property or to pay sums secured hy this Security
Instrumont, whether or not then due. Thi 30-day period will begin when the notice is given,

Unloss Lender and Boerrower otherwise sgrse in writing, any application of procoeds to principal shall not
extend or postpone the dus date of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Proparty s azquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property paior te the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediataly prior to the acquisition,

8. Occupaucy, Prescrvation, Maintenance and Protzction of Property; Borrower’s Loan Application;
Loascholds. Borrower shall oceupy, establish, and use the Prorerty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shaf co'tinue to cccupy the Property as Borrower's
principal residence for at least one year after the date of occupaney . unless Lender otherwise agrees in writing,
which congent shall not be unreasonably withheld, or unless extenuating vircumetances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Pronercy, allow the Property to deteriorate,
or commit waste on the Property, Borrower shall be in default if any forfeinia action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could resuit in forizitvie of the Property or otherwise
materially impair the lien created by this Security Instrumentor Lender’s security interenst, Borrower may curesuch
a default and reinstate, as provided In paragraph 1B, by causing the actlon or protending to be dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s 'atevest in the Property or
other material irnpairment of the lien created by this Security Inatrument or Londer's seviziity interest, Borrower
ghall alse be in default if Borrower, during the loan application process, gave materially alae or inaccurate
information or statements to Lender {or failed to provide Lender with any material informa‘ion} in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borro'we’'s sccupancy
of the Proporty as a principal reaidence, If this Securily Instrument is on a leasshold, Borrower shall comply
with all the provisions of the lease, If Borrower acquires fes title to the Property, the leasehold and fee titla
shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Propesty. If Borrower fails to perform the covenants and sgree-
ments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender’s rights in the Property. lender’s actions may include paying any sums secured by a lien which has
priority over this Security Inatrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
baar interest from the date of disbursement at the Nuote rate and shall be payable,' with interest, upon notice
from Lender to Borrower requesting payment.
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8. Mortgagoe Insurance.  If Londer required mortguge insurance us a condition of making the Joun wecurod
by this Security Instrument, Borrower shall pay the preMiums required to'maidtaiy the mortgage insuranca in
offoct. If, for uny reason, tho mortgage insurance coverage required by Lender lapses or ceusos be in effoct,
Borrower shall pay the premiums required to obtain coverage substantislly equivaient to the mortgage insurance
previously in offect, at u cost substantially equivalent to the cost to Borrower of the mortgage insurance
proviously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower ghall pay to Lender each month a sum equel to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased to be in
effect. Londer will accept, use and retain these payments as a Joss reserve in lieu of mortgage insurance.
Loss reserve payments may no longor be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect,
or to provide a loss reserve, until the requirement for mortgege insurance ends in accordance with any written
agreoment between Borrower and Lender or applicabie law,

9. Ingpection. ‘Londer or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower ratice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

10. Condemnatior. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or aiir Saking of any part of the Property, or for conveyence in lisu of condemnation, are hereby
assigned and shall be paic 2 Lender.

In the event of a total takisg - the Property, the proceeda shall be applied to the sums secured by this Security
Instrument, whether or not thon die, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by thia Sacurity Instrument immediately before the tyking, unless Borrower and
Lender otherwise agree in writing, the surs sacured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedIately before the
taking, divided by (b) the fair market value (f *aa Proparty immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Praperty in which the fair market value of the Property
immediately before the taking is lesa than the amaunt of the sums sceured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unlzss ipplicable law stherwise provides, the proceeds shall be
applied to the sums securnd by this Security Instrumeit »hwether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nctics by Lender to Borrower that the condemnor offera to
make an award or settle a claim for damages, Borrewer fails w rzanond to Lender within 30 days after the date the
notice is given, Lender is authorized to callect und apply the procesan, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrumen’, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of pracesds to principal shall not extend
or postpone the due date of the monthly paymenta referred to in paragraphs { and 2 or change the amount of such
payments,

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteraion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succeasor
in interest of Borrower shall not operate to reloase the liability of the original Borrovser or Borrower's successors
in interest, Lender shall not be required to commence proceedings agalnat any succesor 11 interest or refuse to
extend time for paymentor otherwise modify amortization of the sums secured by this Securivy instrument by reason
of any demand made by the ariginal Borrower or Borrawer's successors in interest, Any forkerntance by Lender in
oxereising any right or remedy shall not be a waiver of or preclude the exarcise of any right ir remedy,

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrawer’s covenants and agreements shall be joint and several, Any Borrower who
co-signa this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument;
{b) is not personally obligated to pay the sume sesured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommedations with regard to the terms
of this Security Instrument cr the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 4 law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limita, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Berrower. Lender may choose to make thia refund by
reducing the principal owed under the Nute or by making a direct payment to Borrower. If a refund reduces
principal, the reduction wiii be treated as a partial prepayment without any prepayment charge under the Note,
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14. Noticos. Any notice to Borrower provided for in this Security Instrutnont shafl ba“given by delivering
it or by mailing it by first class mail unless applicable law requires use of unother method., The notice shall be
directed to the Property Address or any other address Borrower dusignates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender’s address stated hereln or any other address Lander designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security
Tnstrument or the Note conflicts with applicable law, such conflict shall not affect other provisione of this
Security Instrument or the Note which can bo given effect without the conflicting provision, To this end the
provisiona of this Security Instrument and the Note are declared to be gavarahle, .

18. Borrower’s Copy. Borrower shail be given one conformed copy of the Nute and of this Security Instrument.

17. Tranefer of the Property or a Beneflcial Intereat in Borrower. If all or any part of the Praperty or any
interest in it is soid or transferred (ov if o beneficial interest in Borrewer is sold or transferred and Borrower is
not a natural perron) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of 2% sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise iz prahibited by federal law as of the date of this Security Instrument,

If Londer exerciges.tpis option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 50nys from the date the notice is dalivered or mailed within which Borrower must pay all
sums secured by this Securivy-Instrument. If Borrowsr fails tn pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

18. Borrower’s Right to Reinstate, f Dorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumezt dizcontinued at any time prior to the earlier of: (8) & days (or such other
period as applicable law muy specify for riinsiatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (4) patry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender £l pums which then would be due under this Security Instrument
and the Note as if no accelsration had occurred; (b) »c7cs any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrviaent, including, but not limited to, reasonable attorneys'
fees; and (d) takes such action as Lender may reaconshly require to assure that the lien of this Security
instrument, Londer’s rights in the Property and Berrower’s rbligation to pay the sums secured by this Socurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if o accelerntion had occurred. However, thia
right to reinstate shall not apply in the case of acceleration under peragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partie! interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice tv Borrower. Agalemay resultinachangein
the entity (known as the "Loan Servicer”) that collects monthly payments Cu» under tho Note and this Security
Instrument. There also msy be one or more changes of the Loan Servicer unreia’ed .o a sale of the Note, Ifthereisa
change of the Loan Servicer, Borrower will be given written notice of the charge in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loun Servicer and the address
to which payments shouid be made. The notice will also contain any other informationraquired by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, dispssy, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentar.ced shall not apply
Lo the presence, use, or storage on the Property of small quantities of Hazardous Substances thai are generally
recognized to be appropriste to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmenal or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatery authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Huazardous Substances” ure those substances defined ae toxic or hazardous
substances by Environmental Law and the following substances: gagoline, kerosene, other flammable or texic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde, and radioactive materials, As used in this paragraph 20, "Environmenial Law" means federal laws and
laws of the jurisdiction where the Property is locatad that relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrowor and Lender [urther covensht add

21. Accoleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s
broach of any cevenant or agreement. in this Security Instrument (but nat prior to acceleration under paragraph 17
unloas applicable law provides otherwise). The notice shall sperify: (u) the defauit; (b) the uction required o
cure the default; (c) a date, not less than 30 days from the dato the rotice is given to Borrower, by which the
dofault must be cured; and {(d) that fallure to cure the dafault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Insrument, foreclogure by judicial proceeding and sale
of the Property. The notice shall further inform HBorrower of the right to reinatate after acceleration and the right
to ussert in the foreclosire proceeding the non-existence of a default or any other defense of Borrower to
accoleration and foreciosure. If the default is not cured on or bafore the date specified in the notice, Londer at
its option may requiro immediate payment in full of all sums secured by this Security Instrument without further
domand and may foroclose this Security Inatrument by judicial proceeding. Lender shall be entitiad to colloci sli
axpenses incurred in pursuing the remedios provided In this paragraph 21, including, but not imited ta, reasonable

uttorneys’ foes and costa of title evidenco,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this

Security Instrurient without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Fiomostead. Borrower waives al! right of homestead exemption in the Property.

24. Riders to this Suirity Instrument. If ono or more riders are exacuted by Borrower and recorded together
with this Security Instiurient, the covenants and agreements of oach such rider shall be Incorporated into and
sholl amend and supplemeny the covenants and agresments of this Security Instrument as if the rider(s) were 2

- part of this Security Instrumer., [Check applicable box(es)]

[ 1 Adjustable Rate Rider } 1. Condominium Rider [ 11--4 Family Rider

{ ] Graduated Payment Rider [ 1Platned Unit Development Rider { 1 Biwesekly Payment Rider
[X] Balloon Rider [ }Rats Imirovement Rider [ ] Second Home Rider

[ ] Other(s) [specify]

BY SIGNING BELOW, Borrower actepts and agrese .o the terms and covenants contained in this Securlty
Instrument and in any rider{s) executed by Borrower and rasorded with it

5/

-Borrower

-Borrower

Witnesses:

(Seal)

-Borrower

(Sesl)
-Borrawer

STATE OF ILLINOIS, N ’{. County sa:

I 57,& //ﬂz/&,&t%‘é‘f , & Notary Public in and for said
county and state do hereby Tertify that DANIEL CASTRO s NANCY CABTRO

hushand and wilo

personally known to me to be the same person(s} whose name(s) subacribed to the foregoing inatrutnet, appeared
before me this day in peraon, and acknowledged that they signed and delivered the said instrument as their

free and voluntary act, for the uses and purposes therein set furth,
C .

fegpu?,

kA

&

Given under my hand and official seal, this /(72% day of
My Commission expires: >,
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BRENDA MONTEIRO e Peer
NGTARY PUBLIG. STATE OF HLLINGIS
MY QONMIBSION EXPIRES 7220/98
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(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

THIS BALLOON RIDER is made this 10th day of August , 1992, and is incorporated
into and shall be deemad to amend and supplemont the Mortgags, Deed of Trust or Doed to Secure Debt (the "Security
Instrument') of the same date given by the undersigned (the “Borrower™) to secure the Borrewer’a Note to

CORPORATE MORTGAGE SERVICES

(the "Lendor" of the saams dato and coverlng tho property described in the Security Instrument and Tocatad at:

4738 WEST WRIGHTWOOD, CHICAGO, ILLINOIS §0639
[Propesty Address]

The intarost rnte stated on the Note ilg called the "Nete Rate.” The date of the Note is called the “Note Date” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Londer or anycne who takes the Note,
the Security Inatrumoent and this Rider by transfer and wha 1a entitiad o recelve puymenta under the Note is called the "Note

Holder"

ADDITIONAL COVENANTS. In addition to the covenants and agresments in the Sacurity Instrument, Borrower and Lender
further cavenant ar. & ree as follows (despiis anything to the contrary contained in the Security Instrument or the Nots):

1. CONDITIONAIL MODIFICATION AND EXTENSION OF LOAN TERMS
At tho maturity date of the Nota and Sacurity Instrument {the "Nots Msturity Date™) I will be able to extend the Nots Maturity Bats

to Septomber 1, 3022 the "Extended Maturity Data") snd madify the Nota Rats o the "Modifled Nota Rate” determinesd
ln neeordance with Sectlon/d bilzw if all the conditioas provided In Ractions 2 and & below are met (the "Conditional Modification
and Extension Optlon®), 1f thowe oo ditions are not mot, undsratand that the Nots Holder ls under no obligation to refinsnce the Note or
modify the Note, reset the Note Ratascuviand the Note Maturity Date, and that I will have to repay the Note from my own rescurcesor find
a londer willing to lend e the mone* to repay the Note,

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Modi®a%.0n and Extension Optlon, certaln conditions muet be met as of the Note Maturity Date,
Theas conditions are: (1) 1 must still be the owaer ard occupant of the properly subject tc the Securiiy Instrument (the "Property”); (2)
I must be current In my monthly payments snd car.not have been more than 30 days late on any of the 22 scheduled monthly payments
Immediately preceding the Note Maturity Dute; (1) there ars no liens, defects, or encumbrances against the Property, ur other adverae
mattors affecting title to the Property (axcept for taxis ond special asssymants not yet due and payable) arlsing after the Security
Inatrument was recorded; (4) the Modifted Note Rate cinrat be more that b percentage points above the Note Rate; and (5) Imust makea

written roquest to the Note Holder as provided In Sectio. 5 below.
<6007

3. CALCULATING THE MODIFIED NOTE RAT: 926 72

The Modifted Note Hate will be n fixed rate of interest equal t¢ the l'ederal Home Loan Mortzage Corporation’s required nat yleld for
a0-yaar fixed rate mortgugos subjact to a @0-day mandatory deil=er, commitment, plus one-half of ohe parcentage point (0.500%),
vounded to the nearest one-eighth of one percent (0.125%) (the "Mo(iflr d Note Rate"). The required nei yield shall be the applicabls
net yleld in effect on the date and time that the Nots Holder receives not'e nf my election o axercise the Conditional Mcdification and
Extenslon Optien, Ifthis required net yield lu not available, the Noie Holds: vill determine the Modified Note Rate by using comparable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Medifted Noto Rate as calculated In Section 8 above ls niot greater thyit b | srcentage points above the Noie Rate and all
ather conditions required in Section 2 above are satisfad, the Note Holder will determi e ths umount of the monthly payment that wiilbe
sufficlant to repay in full (a) the unpaid principal, pius (b) accrued but unpaid interes:, plus (r} all other sums [ will owe under the
Note and Security Instrumsnt on the Note Maturity Date (assuming my monthly paymeut s then are current, as required under Section
z above), over the romaining extended term at he Medifisd Note Rate In aqual monthly p.eyrznty, The reault of this calculation will
be the amount of my principal and interest payment svery month until the Nota is fully poad.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OF1YON

The Note Holder will notily me at laast 80 calondar days in advance of the Note Maturlty Date ard advise me of the principal,
accrued but unpaid interest, and all other sumas I am expectod to owe on the Note Maturity Date. Th» No'a Holder also will adviae
me that I may excercise the Conditionsl Modification and Extenston Option if the conditions in Sectioiz L s oove are met. The Note
Holder will provide my payment record information, together with the namse, title and address of the parior cspresonting the Note
Holdor that I must notify in order to sxercise the Condlitionnl Modiflcation and Extonsion Option. If I r.eat tha conditions of
Saction 2 above, I mex exerclse the Conditional Modification and Extenslon Option by notifying the Note Folosr no oarlier than
80 calendar days and no later than 45 calendar days prior to the Note Maturity Data. The Note Holder will ciiculate the flxed
Modified Note Rate based upon the Federal Home Loan Mnorigage Corporation’s applicable published required nct ;.eld In sffect on
tho date and time of day notification in recoived by the Note Holder and as caiculated in Bection 3 abave. 1 will then have 30
calendar days to provide the Note Holder with acceptablo proof of my required ownership, occupancy and property lien status,
Before the Note Maturity date the Note Holder will advise me of the new interest rate (the Modifiad Note Rats}), naw monthly
payment amount and a date, time and place nt which I must appear to sign any documents required to complate the required Note
Rats modificatlon and Note Maturity Date extension. I understand the Note Holder wilt charge me a $2560.00 processing fes and
the corts associated with the exercising of the Condltional Medification and Extension Option, including, but not limitad to the
cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts cnd agrees to the torms and covenants contained in this Balleon Rider,

(Seal)

DANIEL CﬁSTﬂv <« RO O WEY -Borrower
{Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]
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