UNOFFICIAL COPY 92608370

# PREPARED BY AND MAIL TO: o LOAN # 1726978
ot
MIDWEST MORTGAGE SERVICES, INC. Ve
) 1901 SOUTE MEYERS ROAD, SUITE 300 ooy gyn |/ il 2 06 q726n8570
OAKBROOK TERRACE, IL 60181 e

{Space Above This Line For Recording Data}

A
L
' e
k% MORTGAGE
Ck

\

‘. ' THIS MORTGAGE ("Sccurity ngirument”) is given on

' CONYTRANTINE L. POLITIS and | )
“) GEORGIA D. FOLITIS, HUSBAND AND' WIFR - UE)

AN

AUGUST 14th, 1992 . The mortgagor is

{"Borrower”). This Security Instrument 13 given (o '
THE FIRST NATIONAL BANK CF CHICAGO

1

THE STATE OF. ILLINOIS , and whose

whivh 1s organized and existing under the Taws of
U\ (dress s 1048 WEST LAKE STREET
OMK PARK, IL 60301

‘ ("Cerde™). Borower owes Lender the principal sum of
\y ONE HUNDRED BIGHTY THOITSAND & 00/100 . ‘ '

Dolwrs (UL, § 180,000.00 ),

\)\ This debt is evitlenced by Borrower's note dated ty same date us this Secrity Instrapient ("Note™), which pmvndc\ for mnnlhly
N payrents, with the tull deht, it no paid carlicr, duc ad payable on  SEPTEMBER 1, 2022 - This Security
{ "\ Instrament secures 1 Lender: (a) the repaysient ol he debt evidenced by the Note, withy inie est.and all renewals, extensions mil
Y medilications of the Note, (b) the payment of all other sums, with stierest, wlvanced under puiagraph 7 © protect the security of
NN his See urity Instrument; and () the performance of Borrower's covenants and agreements under this Scourity Instrument il the
Note. For this putpose, Borrawer does hereby mortgage, grant and convey to Lender the following deseriad property located in
TAX ID #: 1%-01-210-016-0000 VOLUME 181 COOK County, Hlinois:
THE SOUTH 20 FEET OF LOT 19 AND THE NORTH 30 FEET OF LOT 18 IN BLOCK & IN. _
ROSSELL’S BONNIE BRAE ADDITION TO RIVER FOREST A SUBDIVISION OF THE NORTH 1/2
OF THE EAYT L/2 OF THE EAST 1/2 OF THE NORTH BAST 1/4 OF SECTION 1, TOWNSHIP 39 '
MNORTH, RANGE 12, BAST, (EXCEPTING THEREFROM THE WEST 33 FEET AND THE SOUTH 33

FEET THEREOF DEEDED TO THE VILLAGE OF RIVER FOREST FOR STREET PURPCSES) IN COOK
COUNTY, ILLINOIS, ' '
which has the nddtess of 1424 BONNIE BRAE RIVER FOREST [Sireet, lltyl‘
[Hinois 60308 ("Property Adibress”); ‘
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5. Huznrd or Property tnsurance. Bosrower shall keep the improvements now existing or hereafler erccted on the Property
msured against loss by fire, huzards inclded within the term “exiended coverage” and any other hazards, including Roods or
flonding, [or which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The msurance carrier providing the insurance shabl be chosen ©y Borrower subject to Lenider's approval which shall noy
be unreasonably withheld. If Borrowee fails 1o mainsin coverage described above, Lender may, al Lender’s oplion, ubtain
covernge W protect Lender's rights in the Property in accordance with pargraph 7, AR :

Al mswrance pulicies and renewals shall be seceptable w Lender an! shall include o stundard maortgage clase. Lender shalt
have the right to hold the policies and renewals. B Lender requires, Burrower shall prompily give w Lender all receipts of paid
premivns il renewal notices. [n the event of Joss, Burrower shall give srompt autice w the insurance carrier and Lender. Lender
maty make prout of loss il nol made promptly by Borrower, - L g

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied 1o testoration or repair of the
Property damaged, it the restarition or repair is cconomically feasible aad Lender's sccurity is not fessened. 1F the restoration or
repait is 1 ecunamically feasible or Lender's sceurity would be lessend, the insurance proceeds shall be applicd 1o e sums
sceured by this Security Instrument, whether or not then due, with aay excess paid 10 Borrower. 1f Borrower abandimy the
Property, or does e answer within 30 days o notice from Lender thel the insurance carrier has offered 10 seile a ¢laim, ten
Lender may collect e imsurance proceeds. Lender may use the proceces (o repair or restore the Property or o pay sums securedl
by this Security Instrure:a, vhether or not then due. The 30-day period vill begin when the notice s given,

Unless Lender and Borawsr otherwise agree in writing, any application of proceeds w principal shall nut extend or postpone
the due date ol the monthly paysents referred 1o in paragraphs 1 and 2 or change the amount of the payments. H under paragraph
21 the Property is aequired by Lénder, Borrower's right 1 any insuranee policies and proceeds resuhiing from damage o the
Property prios W the acquisition shall pass 10 Lender to the extent of the sums secured by this Securily Insirument immediately
Prior L ihe acguisition., : o L

6. Qccupancy, Preservation, Maintesarce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Burrower shall oceupy. estublish, and use the Propesty as Borrower's principal resitdence within sixty days afier the exceution of
this Security Instrument and shail continue o aceepy-the Property as Borrower's principal residence for at least one year after U
date of acoupancy, undess Lender otherwise agreca-vewriting, which consent shall not be unreasonably withheld, or uniess
extenualing circwmstanices exist which ate beyond Borrsserd’s control, Borrower shall not destray, dumage or impair the Property,
allow The Property 1o deteriorate, or commit waste on the Praperty. Borrower shalt be in - defaukt if any forfziture action or
proceeding, whether eivil or criminal, is begun that in Leader's good faith judgment could result in forleiture of the Propeny or
utherwise muterially impair the lien created by this Sccurity lnsirament or Lender's sceurity interest, Borrower may cure such a
default and reinstate, s provided in pacagraph 18, by caustug the @cion or proceeding w be dismissed with @ ruling tiat, n
Lender's goord faith detcrminotion, precludes focituee of the Borrower's faszrest in the Property o other material impairment of

" the ki created by this Security Instrament or Lendee's seeurity interest. Barrawsr shatl also be in defonlt il Burrower, during th ¢
loan appbication process, gave materially false or tdccurate wtormution or statemsn 1o Lener (or fuiled to provide Lesder wid
atiy niterial information) in connection with the oy evidenced by the Notg, inchading, but not limited to, representuion.s
concerning Borrower's occupancy of the Property as o principal residence. If this Secuaits Insirament is on teasehold, Boreawer
sttt comply with all the provisions of the lease, {T Borrower acquires {ee ttle o the Prejer’y, the Jeaschold and the Fee titks shall
b trerye wnless Londer agrees 1© the merger in wriling. o L o

7. Protection of Lenglers Rights in the Property. I Borrower fails to pesform the covaunts and ngrecinents cotitained in
this Sccurity Ensteument, vr here is & legal proceeding it may significantly affect Lender’s rights iy the Property (such as a
praceeding in bankrpiey, probate, for condemnation or forfeire or to enforce laws or regulations), sher Leader may do and pay
for whusever is necessary 1o proteet the value of the Property and Lender's sights in the Property, Lender’s actians may include
paying any swums sccured by o fien which has priority aver this Security Tnsiroment, appearing in coud, paying reasonable
altorneys” foes and entering on the Praperty 1o make repairs. Although Lender may take uction wler this paragraph 7, Lender
does ot have 1o do so, ‘ o . e .

Any wnoutts disbursed by Lender wider this paragraph 7 shali become additional debt of Burrower secured by this Security
tnstrument. Unless Borrowee and Lender agroe to other terms of payment, these amounts shall bear interest from the date of
disbursement i the Note rate snd stiall be payable, with interest, upon notice from Lender o Borrower requesting payment, .

#. Murtgage Insurance. I Lender requited mortgage inswrice as o condition ol making the loan secured by this Securily
fustrimen, Borrower shall pay the premiums required (0 maintain e mortgage insursce in elfec. If, for any reason, the |
miortgage insuranee coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 10,
ublain coverage substantially cquivalont to the morigoge insurance previously in etfect, at a cost substantially equivalent to the -
cost W Bormower of the mortgage insurance previously in effees, rom an aliemate mortgage insucer approved by Londer. 1 &
substantially cquivalent mongage insurance coverage is not available, Borrower shult puy o Londer cach month o sium cqual 1o "
anie-twelth of the yesly arorgoge insurance promimm being paid by Borrower when the insurance toverage tupsed or censed 10
he w effect. Lender will necept, use and remin these payments as & foss reserve i lieu of mongage insurance. Loss reserve gg
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16, Bosrower's Copy. Barrower shall be given one conformed copy of the Note and of this Scourity Instrun,

« 17 Trausfer of the Prnperti! or o Heneficin! Interest in Boreower,  If all or any part of the Property or any interest in itis
sold or wansterred (or i & heneficial interest in Borower is sold or teansterred and Borrower is not a niturad person) withowt
Lender's privs written consont, Lender iy, ol its oplion, require immediate payment in full of all sums secured by this Security
instrizneat. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of e date o this
securily fnstrument.

I Lencler excreises this oplion, Lender shall give Borrower natice of acceleration, The notice shall provide a period of nol less
than 30 days from the date the rotice is delivered or madled within which Borrower must pay all sums secured by this Security
tnstrument, 1 Borrower fails i pay these sums prive to the expirmion of this period, Lender may invoke any remedics permitie)
by this Security Instrument without fusther notive or tdemand on Bocrower. o - .

15, Borruwer's Ripht to Reinstate. I Borrower meets cortain conditions, Borrower shull Buve the. right o have
eolurcement ef this Security Instrument discontinued & any time prior w0 the caclior oft (0) 5 ibays (or such other period ay
applicable kaw may specify for retestatement) before sale ol the Property pursuamt o any juwer of sahe contained in s Sceurity
tstrument: or (h) entey of a judgment enforcing teis Security instrument. Those conditions are that Borrower: () pays Lender all
sns which then would be due under this Security tustrmmnent and the Not s if no acceleration had ucuurrv.t]; (b} cures any
debault o any other covenants or agreements; () prys all expenses ieurred in enforcing this Security Instrument, including, but

ot limited to, reasciogble atioroys” Tees: and (d) wakes such action ss Lender may reasonably reguire to assure thag the lie of this
Security Instramerd, Lender's tights in the Property and Bosrower's obligation to poy the sums secured by this Security
mstrment shall codene anchanged. Upon reinsiatement by Borrower, this Sceurity Instrument amd the obligations secured
herehy shall remain Tally offective as if no accelerdtion hat ocvurred. However, this right w0 reinstate shall natapply i the case of
accelesation under parngriph17.

19. Sale of Notg; Cranneof Loan Servicer,  The Note or a poartini inlerest in the Note (logether with this Security
tstrument) nay be sold one Orapore fmes without prior natice to Borrower. A sale may resull in a change in the entily (known
as the "Loan Servicer™) that colléets sonthly payments due under the Note and ihis Security Instrument, There also miay be one or
mure changes of the Loan Servieer avseluied to o sale of the Note, 16 there is a change of the Loun Servicer, Borrower will be
given written notice of the change in acepsdance with paragraph 14 above and applicable law. The notice will sinte the name and
addeess of the new Loan Servicer amd e pidress (0 which payments shonid be made, The notice will also contin any other
information required by applicable law, ' :

24, Hazarduus Substanees. Borrower shall tot canse or permit the presence, nse, disposal, storuge, or telease of any
Hazardous Substnces on or in the Property, Burrewer shalt not do, tor allow anyane else  do, anything allectng the Property
tat is in viokstion of any Environmental Law, The-zeceding twa sentences shall not apply w the presence, use, or storuge on the
Property of small yuantities uf Hazardous Substance: thol are gencrally recognized i be appropriate e nosmal. tesidentia) uses
aned o sotinternee of e Praperty. '

Berrower shall promptly give Lender written notice of any) investigation, chim, demand, lawsuit or other action by any-
govermnental or reguldtory sgency or privaie party involving the Property and any Hazardous Substance or Environmental Law
ol which Borrower has aciual knowledge, If Borrower learns, or(s sotificd by any governmental or regulaiory authority, shat any
removal or athier remediation of any Hazardous Substance aftectny the Froperty is necessary, Borrower shatl promply take all
necessary remedial actions in accordunce with Enviconmenta! Law.

As used in this paragraph 20, "Hazardons Substances” are those substances defined as toxic or hazardous substances by
Eaviromnerd Law and the following substances: gasoling, kerosene, pther flammable or toxie petroleum products, toxie
pesticdies and herbicides, volatile solvents, materials containing ashestos or furralichyde, and rdioactive materials. As used in
ans paragraph 20, “Enviconmental Low” means federal taws and faws of the juradiction where the Property is locuted that rehate
1o healt, safety or environmental protection. ‘ ,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows,

21, Aceeleration; Remedies, Lender shall give natice to Borrower prior to scceleration tollowing Borvower's bresch of
uny covenant or agreement @ this Security Instrument (but not privr to weceleration pader paragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the defuult; (b) the action required 2o cuare the defanlt; fe)
u dute, ot less thun 30 days from the date the notice is given to Borrower, by which the defaule rast be cured; and (d)
that Bailire to cure the defantt on or before the date specified in the notice may result in nceeleraticn of the sums secured
by this Seenrity Instrument, foreclosure by judiciul proceeding and sale of the Property, The natice shai Jurther inform
Borvower of the right to velnstate after nccelerittion and the right to assert in the foreclosure proceeding the non-existence
of o defunlt or any other defease of Borrower to acceleration ang foreclosure. If the default is not cured ow or befure the
dute specified in the notice, Lender, at its option, may require immedinte puyment in fold of all sums secured by this
Seeurity Instrument without further demund and may foreclose this Security Instrument by judicinl proceeding, Lender
shintl he entitled to collect wil expenses incarred in pursuing the remedies provided in this puragraph 21, including, but not
limsited 10, reasonuble attorneys’ foes and costs of title evidenve.

22, Refeuse.  Upon payment of all sums secured by this Security lnstrumeny, Letder shall release this Security Instrunent
without charge to Borrower, Borrower shall pay any recordation costs, ' :

33, Waiver of Homestead, Borrower waives all right of homesicad excmption in the Property,
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