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THIS MORTGAGE smadetiis .. JATH . dayof .. ACCYST .. 0 .
19.92. . betwren the Martgager, . KICHAEL .P. . ARNDT & SUSAN. D.. ARNDT MARRJED . ... ...... . .....
............................ therein “Bormower™). and the Murtgagee. .. .. .. ... ... ...
L JEPIRRMERCIAL . CREDIT JAOAAXNS, . INC.. .. .. e a corporation crganized and
existtag umder thedawsof . DELAWARE . ... .. L. e
whase address is . . 2364 PLAINFLELD .BOAD,. CREST HILL. ZilARQIS..6D43S5 . . .. ... .. . ... .
................................................................ iherein “Lender™?
WHEREAS Bofrower iu indehred to Lender in the principstsum =055 86,240,469
which indebtedn s is evicdkenced by Boiowes’s note dated . .. . 8=14-92 . ... . ... =andcsiensions and mak
thereot (kevein "Nowe™'), providing for monthly instufiments of prificifral iind interesd. with 1he halanecr of indebied nen.
if aot soonsr paid, Ziue snd gayableon . . . .. .. 8=1B-X2 .. .. ...

To SECURE to Lepier the repayment of the indebiedness evidenced by the Note, with interest thercon: the payment
of all other wems. with inrec+s) thereon. sdvanced in accordance herewit to protect the security of thic Mortgage: and
the performance of the coveasinz and agreements of Borrowsr herein occntained . Borrower does dereby morigage. grant
and convey to Lender the follow.n;, described property locsted inthe Countyaf ... . LO0K .. ... ... . . State i
iltimois:

ixl)\ LOT 55C IN BREMENTOWNE FSYATFS UNIT 34 BEING A SURDIVISION OF PART OF THE SCUTH
) WEST % OF THE NKORTH EAST % CF S2CTION 24, OF FART OF THE SOUTH EASTI % OF THE
- WORTH WEST % OF SECTION 24, Ut ¢FRT OF THE XORTH EZAST L OF THE SOUTh EAST % OF
i SECTION 24, ALL IN TOWNSHIP 36 MOTTH, RANGE 12, FAST OF THE THIRD PRINCIPAL
1 - MERIDIAN, IN COOK COUNTY, ILLIRGLS.
¢
+ P.I.N: 27-24-404-020
i /
2= 92
S 609795
L
- DTOT-21 RECORD T, 127,50
= T3

TRit 2072 O8/17/92 15126200
- %3;2) M- AP TOS
COX (COUNTY RECORDER

é?-"r
Gf ‘ '
which has the address of .. . .. 7542. WEST .163BD. PIACE . .. .. e e iieia......TINLEY PARX .0 ..,
ISaraed ) Lyt
Minoss . ... .. 50477 ... L. iherein “‘Property Address™);
1o Lode ]

TOGETHER wilh 2

1! the improvements nua or hercafier ercited on the preperiy. and all casements, rights,
appurtenan<es and rents all of which shail be deemed 1 be and remain 2 part of the propedty covered by this Mortgage:
and all of the foregoing. together with said property {or the jcasehold estate Hf this Morigage is on a jeaschold) are
bereinafter referrxd to as the " Property.”™

subject to encumbrances of record

Borrower covenants that Borrower 15 fawfully seised of the estate hereby conveyed and has the right fo morigage, i
fovenznls that Borrower warranis and will defena generally the title 1o the Property against al} claims a2nd demands

grant and convey the Propertv. and thar the Property & uaencumbered :xc;pi for encumprances i record Borrower
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10. Borrower Not RebH‘. N@F}Eﬂﬁuiﬁt ES{:B;’@ Pé }'n.' payment or L., wdifica-
yithis Do ghahe 8 b yluéoedwor inntertat of Horrawer

tion of amortization of the
shall not operate 1o releate. in any manner. the liability of the ur ginai Borrower and Borrower's successors in 1 lereal.

Lender shall net be required to commence proceedings aguinst such suvccessor or refuse to extend nne lor
payment or otherwise modifv amortization of the sums secursd by this Mottgage by reason of any demand made by the
originad Borrower and Borrower's successors 1n interest. Aay forbearance by Lender in exercising any right or remedy
hereunder. or ciherwise afferded by applicable Taw. shall not be a waner of or preciude the exercise of any siach right or
remedy.

11. Soccemsors and Assiges Boand; Joint aad Several LiakiEty; Co-signers. The covenants and agreements heroin
contained shall tand. and the rights hercunder shall inure to. the respecfive successers and assigns of Lender and
Bofrower. subject to the provision: of paragraph 16 hereof. Al covenants and agreements of Borrower shall e joing and
several. Any Borrower who cn-signs this Mortgage. buf does not executs the Kate. {a)s co-signwng this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property 10 Lendes under the terms of this Mongag:. tbiis
not personaily liable on the Note or under this Mortgage. and (c) agtzes thatl Lender and anv other Boriower hercunder
may agree (o extend, modily. forbear, or make any other accommodatias with regard to the terms of this Mo zage or
the Note without that Borrower's consent and without refeasing that Borrower or rredifying this Mortgage as to that
Borrower's interest in the Property.

12. Neotiee. Except for any notice requited under aprhcable faw 1o he goven in another mahacr, {a} any notice (o
Bosrower provided for o this Mortgage shall be given by dclivering it or by mailing such potice by cortificid mas
addressed to Borrower at the Property Address or at such Giher address ax Bomrower may desghate b nolicr 1o Lendey
az provided Bereiwn ani (bl any notice to Lender skail be given by certified mail to Lender’s address statet herein or to
such cther address as L.2nder may designaie by nutice 1o Borrower as provided herein Any notice provided For in this
Mortgege Whall oe dexmr i o heve been given to Bertower of Lender when given i thie manner designated herein.

13. Governiung La\v:: srverability. The stare and locel laws spphoable to thit Mortgage shall be the jaw: of the
urisdiction in which the Jrnerty is located. The foregoing sentence thall not himit the =pplicability of Federal law 10
this Martgage. 1o the event 1} a0 uny provision or clause of this Mortgage or the Note confllicts with applicable law, such
conflict sheli not 2fect ather prixisions of this Mortgags or the Notc whick can be given effect witho ut the confhicting
provision. and 1o this ¢nd the provivions of this Mortgage and the Note are declared to be severabin. As used hercin.
“costs”, “expenscs” and antorneys fees include all sums to the extent not prohibited by applicabls law or hmited
herein.

14. Borrswer's Copy. Borrower shali be tuenishied a conformed copy of the Notc and of this Mortgage at 1he time of
execution or after recordation hereof.

15. Rehabilisation Loan Agreement. Bon awer shall fulfil] 2l of Borrow er’s obligations under an v home rehabilita-
tion, improvement. repair. or ather loan agreemert which Borrower enters into witk Lender. Lender. 2t Lender's option.
may reqaire Borrower to execuyte and deliver 1o liender, in a form acceptable to Lender, an assigument of any
rights. clain®s or defenses which Bofsower may have ayais~t parties who supply izbor, materials or sen ices in connection

with improvements made to the Froperty.
16. Tramafer of the Property or a Beneficial Interesl in 8erower. I ail o any part of the Property o7 any mietest

in it is soldd or iransferr. ! {or if a beneficisl interest in Borrcoweois sold or iransferred and Bozicaer 15 not & natusal
petson) without Lender’s prior written consent, Lender may, ‘2tu12 oplion, require immediate payment ;2 full of all
sums secured by this Mortgage. However, this opnien shail noi(peserercised by Lender if ereicise 1v prolbited by
federal law as of the datc of thix Morigage.

If Lender exenvises this option, Lender shall give Borrower nodecl of accetccation. The notice shell provide a
period of aot lets thas 30 days from the date the notice is defivered or mai 2 witkin which Borrower muas( pay all sums
secuzed by this Morigage. I Borrower fails 10 pay these sums prior (o thie eypuraiion of ikis period, Lender may -
wvole any remedies permiticd by this Morigage withoul further nolce O deinand on Barfower.

Mon-LisiFory CovisNanTs Borrovwer and Lender further covenant and ag/em s follows:

17. Accelerstion: Remedies. Ezcept ma provided in persgraph 16 hereol. opon Prwrower's breach of any cove-
aant or agreemeat of Borrower In this Morigage. inciuding the corenanis 9 pay when (me any sums secured by this
Morigage, Lemnder prior (o acceleration shall give potice to Berrower ax provided In parag raph 12 herecl specifying: (1}
the breach: ‘2] tke action required to cure such bresch; (3] & date, noi less than 10 days fromm (h> date the poticoe is malled
it Berrower, by which tuch breach muat be cured: and (4} tha [allare to cure such breach on or briey: Lhe date speciied
tm the motice may result in accelerttion of the sums secured by this Mortgage, foreclosure by fudici’ i nroceeding, and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate adter noceieratdia ud the righs 1o
assevt in the forecicsure proceeding the nonexistence of a defanit or sny other deflense of Borrower 1o’ a7 celeration and
fereciesure. I the hrench ie not cured on or before the date specifled in the notice, Lender, =1 Lended & cption, may
deciare all of ibe susos secured by this Morigage (o0 be immediaiely dar and paysbie without further demmand ind may
foreciosr this Mortgage by judicial preceeding. Lender shall be entliled ta collect in such proceeding all cxpenses of
ftovecinsore. incinding, but nof Hntited to, reascaabiz sfisrneys’ feee and costs of documentary evidence, abtircets nnd
tidle repores.

58. Borrower's Right to Reinstate. Notanthstanding Lender’s acccieration of the sums secured by this Mortgag-
dise i0 Borrowe:'s breach. Bosrower shall have the right to have any proceeding: begun by Lender to enforce this Mort-
gage discontinued a1 any time priot 10 enicy of 2 judgment enforcing this Morigage if: (a) Borrower pays Lender all sums
which wookd be then due under this Merigage and the Note had no acceleranion occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: ic} Borroser pays all reasonable
expenses incurred by Lender in enforcing the covenanis and agreemenis of Borrower conlained in this Morigage. and in
enforviag Lender’s remedies as provided in paragraph 17 hereof. including. but nol limited to, reasunable attorneyy’
foes: and {d} Borrower takes such action as Lender may reasonably require 1o assure thal ihe lien of 1his Mortgage.
Lender's interest in the Propeity and Borrower's obligation o pay ihe sums secured by this Mortgage shall continue
unimpaired. Upon such paymem and cure by Borrower. this Mortgage and the obligations securef hereby shall remnain
in full force and effect as if no acceleration had oocurred

19. Asignmeni of Renic; Appointment of Recefrer. As additional security hereunder. Borrawer herebs 2ssigns to
Lender the rents of the Property. provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property. have ihe right (o colicct and retain such. rents as ey bocome due and payable.

Upon acceieration under paragraph 7 hereof or abandonment of the Property. Lender shall be entitled to have 2
recriver appointed by a court to enter upon, take possestion of 2nd manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first 10 paymest of the costs of
menagement of the Property and collection of rents, including, but not limited to. receiver’s fees. preminms on recciver’s
bonds and reascasbie attorneys’ fees. and then 1o the sums secured by this Morngage. The receiver shall be Kable to

CGLENY2E




ale n; d sey yotygm uaij e yasm Judw
-aa48e Liunoas Yo 10 1}o g r: 0} pt d 3G (eys pue paufisse Lqasay

349 "HOHEUWSPUOD JO nm[ m :nut.inum 10§ 19 'joa.lam ued o tAuadosd g jo Suixed Jayio Jo vonTuwapuos fue
ilm UonIIUNOD 1t jenuanbasucy 30 Ppanp safieurep 10) wNRS JO pIRAT AU Jo $PI0osd Y| HONSIHIpROD g
Auadorg 3yl vl isazaul s JApuUF) 01 paiejar
10jasy ssned spqeueseal Bulyisads wotidadsuy yons Lue o) soud adliou samopog aaf jivys Japud] eyl popiaodd
*Suadoag 2y 30 sucioadsut pue uodn sFNUS HQEUOSEII IPEUL 3Q O) INED 10 INEW AFWl J3pUa] uojdadsu] g
-aapunazag gotixe {ue Sl o 5uadxa Lue 1ndul o) 13pury aatnbaa [prus ; deaZeaed sy w) pauiTiuad Fuigion
yoasayl wwawaed Juisenbas sjawosseg o1 13pus] woyy sonew wodn spqeled 3q [eys s)unowe yans Juauded jo suisar
13ygie 01 23afv 1opury Gue lawnoliog ssotupy -a8eSuc)y SUHE) AQ PAINOYS J2WOLIDE O SSAUPAIGIPUY [FUGHHPPE JW033g
Heys "21es 250N 23 12 “uosays 1sanur Yiiw ;. ydesfSesed sty o1 suensind Japusq 4q pIsinasip sjunowe Suy
v 2pqesipdde 10 1uswaale uIlliin S JIPUFT PUE S SIN0L0E
YIIw 2OURPICIIT bl 5IIRUIULII) DU TINSUN YINS 20] JUSUE nbal 3yl se JWi) INS JUN 15343 U1 2DULINSUL Yans WBIUIEW
o) pannbas swuniwasd ay) ded [[eys Jamoriog "afeduoly s £q paindss ueo] ayl Junjew jo ucllpuod T ST FUTIns
»>3e@uicau paoinbaa aapus] ) 0O § 2apua] 123300 0] AJCSS3I3U §) ST USIIDR YONS IYNP) PUE S3F} SADUIOLIT A|QTLOSEX
Suipnpour swns yons Ingsp ‘sacurdeadde Yons ayrw Aew “13wmolid@ oF adou uodn ‘Uoldo S JIPUF] IE iIpuI]
uay) Suadoud g vr 1SIUFUL $ JIPUIT S13BYR APLICW gags pIduaUWes st dupasdad o uonde due ) oso aBeBuop
S W PRUIRIU0Y suawdnde pur SIURUIA0d Yl uLlopRd o3 site} 1amoiiog 3f - OpMIIG 3, 3PUF] Jo CopdRoad 'L
SULINIOP JBANIISLDD DUE “JUIWGCIIAIP JIun paLueld 30 WOLIWOoPUOd 34l O U0l
-einda; pue swel-ig sy wswrdopasp Hen PITURd 30 WUMAIWOoPUOS Yy Fuiwisand Jo Bugeadd S)ueusAsnd 10 LSNRIRISD
a1 sapun sporcdigo s Jomcirog §0 (e waojaad eys iawoazog Juswrdo]aaIp HUR PIUURIC ¢ J0 WUNEUIIGPUOD B Ul
nun e uo s 2LENL opyg Syl 1Y poyssea) e uo s aBeB Loy Sy ji 35T AUE JO SUDISIAGIE 21} i Aiduiod [peys pue {nadolg
) JO uoHRxMa3 ep 30 uswatedun wizad 1o 1Te Luneod jou jjeys pue aedaa pood ur Aadoag ays dasy preys Jamod
10§ ‘HUImMORAI(] qH) PIUSE]] FEORIMOPUGY) SHOYINEN] LLIG0A] O NRUINAELY PUR UOlIEUISI] ¢
afeZIopy S1YN AQ PIINDIS SWNS YL 03 JO
suxdosd g j0 sedad s guirienal vl ayna uojido s 1apus Je spaadeld dueinsut 2y Aidde pue 123102 01 pazGINE
S1 JSPUFT "S1)FUIG IDUCITTJT IOF WIE]D € 23125 01 [APJ0 JALLITI IXURINSUL Y3 1RY JIM0IIOH O J3pud] AQ pajiew SI 3d0u
FEP 3yl Uiy SEED Of UIYIIM U3pUY] & puodsdd 0] s{ie] Jamaitog jLIC "13maliog AQ DILOPURQE 1k Anddoag 2yl J)
“1amaiiog Lq {pdwosd aprw ou 31 vsot jo joosd
IXRUE ATUW LIPUTT IIPAF] PUR JLITI auninsut g 0F 3ol idwoad aad jjeys 1amou10f S50 JO LU JY) U
AACALFOJy 141 1320 0t SEY MY w udl T §iln IUSWEAAIET LIRS IM0 S0
WREL o PASP T IRFRLRIL T O VILISE Y1 RGN C[GAIAYL S 10 AU pue sajod Y1 Ploy oF 4R dy T ey [Irys 1apua)
saped] oi ApE IO wLa £ oal PUR jo (a0t ul aancpy AReE oW pUepai P apnOm [Tys JUr Epuay e ajgerdaase
AL T D4 WY ISR S{E MU PUE AR wd druransw Y MY Y Y SPQEWATAIUn M) e jjeys jewaddr yans yryl
paguvoad apua) A e wadde ap 130N 1300 T UGN M HIEYS 30UZansut g BUIpTiosd 2rs draransu ay )
-adin{:asAra 2apuay se spouad yous Joj PUE sInnowe yons ¢ pue aanbar {ew
FAPUZT SE SPIETEY L0 YOINS PUF °, ITRISACY PIFU X3, WII) AY) Uy PIPA[ILI SPABTRY "I A sso JsuleRe paansi
iniadold 3y ue porasra 1ayeasay 20 Sulsid mou sjuscsoudin 3yl dasy prys Jawolog ‘DuemMsE] pivrep S
Aue 1 sjuas punaal o yuawsied ployases] pue afef oy
sigy 30 Guoud Bouelie Teat gy Suxdozg agl ¢ 21qrreqiniE sucisodun pae sauy Csaflseys sagio pur sjpanissasse
ifloves v pird aq c1 sseEy a0 ded egs J3wouog NP wraw stusuded aXEW Bl SLUBUSAOY 4 I3MGLIOH AUPTIUL
S CRUOY sy 22w eroud Sey yMYyw o] B ogiiw JuaraasRe Gunaes 1o so psrdl Jo paap 38efuow Suv sapun
Quuoenrinye < sanouog o it uepead jegs 3avolog Ul (NP ) NTu] jo spadg pus sa¥slioly Joug b
Q “HoN Ayl jo rdnuud 241 01 U3Y) PUT "IoN AY; VO HQELAEC IS 31U 03 U3 Yoy 7 ydesSesed 2apun jamancg
g epurym qeded s1unowe jo yuawded ue 1Sy Jopur) sg payyddc 2q jmus Josasy 7 put § sudeaBraed pur s10w g
;v,:pun pury 4q pauassar sjuawsed e as1vaaio sapuosd we] 3qedy foe Rauy auEswivg o uojmdjpddy ¢
~aded Loy STYE {q PAIMIaT swins 3y ssureBe Hesad> Tor venemdde jo 3w Y1 1P JIpU) 4G PRy
spung tur azpusT Aq u senboe sn g0 duadasg 241 jo aes ayy 01 Joiad AjAlElEd pun uey: sk oo Csdde yeys 1apuany
“3apua} g painbar Mivdayio w1 Aadolg Yl a0 pos 1 Tuadold Ay oy | ydeafered sapun ) dapuay <q play
spung fue ramedsog o punia pduword jreys 1apua) aRe@uop sS4 £Q PRI Laits (P [0 [ Ul mawised vod 0
;annhal ivw rapusn
ST Siaed JU0W 10 U0 UL SIUIDLIP IR AR IRTW O LITSIZBL FUNOWT AU 1P T 0V 2d [IFYS 1an010g anD ) Lay;
5% 512 punoud pue swniwaad A3UTIRSUL SIUSWSIISSE $2XEL AT 01 LUMNDYAS I 10U IR 12U A DY spund Ay
JO JUR0ET agl ] CSPUR{ JO SISSWITISUL GYIUOW w0 33w0LI0R <) PINPSUD Jo aawologeor vedas spduord Jayns
‘uonde 5 Jawmolang 1T C2q {{eys SSAINI YONs 2Np 1 e) A5y sE siual punold pue swnwasd 30PN UL SIUAWISEISLE SANE]
pres (ed of painbal lwnowe 241 P33 feys “siux punosd pue sirniwaad 3o0URINSUL SIUIWLEINIESIAT] JO AP NP MY
o1 20ud 3jaried SpUn Jo SIEAUCISUL AHJIUOW MY 241 ke 10413803 "1apua] g pIaY spung 2yl yo 0T ay;s i
aFrF Loy g1 A PRITIES SWIAS 3 10] ALINDS FUCUPPE <8 panpayd ase spung
S| CAPTWL CEw $PUD Ayl O1 HGIP UIES Yoigm a0) Isodind Jy; pue spung ay; 0] snQap pue SIDasd Rurmoys spund sy
jo Fununosoe enuue ve SAIPEY INOYitn “Lanowog vl au& Heys JAPUIT SpUN4 Iyl uo sBuIes 10 1S3ITUT AU JawCLIog
sed 01 pannbal 20 ou eYs $2puay pied og 01 15343301 Y2Nns 322nbad mel gesdde JO IPTIU 1 JUIWIIAT HINs SIIUN
put Cramouog o) pred aq preys spun g sy uo 15321 jed a8ef oy sy 10 Us(Inaexs 3o aung 2y e Sunuw wr asgde Lew
Japur] pue samoisog aZ1y> ¥ yons Inew 01 13puay sintiad wel ajgesiidde pur spung 3y uo 13ushn Jamouog sied
1apuay sSIuUn “s)(Iq DUE sjusussasse pres Suipdwos pue Furiuas Jo junodae pies Suzdpeur “spung syi Suidydde pue
Fuipjoy os 1o} a3sey> Jou Sew 12pu] stuar punoid pue swnnuad ssueinsy “sjuaussasse “saxTl pies Ard o1 spuny Iy
fdde peys 22pud] ruonminsut ue Yyons st 1apu] gt Japur] Fuipnpoun Louale 21e1s 10 (E2apag ® ig peajuriend 1o painsuy
3ur yigm 10 SHUNCIOE 10 SUsodIP I UDIBUISU UT Y1 PIAY 3q HEYS SPUNH Y} “I3pUX] ) spund sded Jamoliog §;
“IAPUI) RUINNINSUL T ST AXPjOY GORS [EJSRI) §0 PIap
3¢ sfeSuour aeird € jo sapioy Ayt o1 sjsawsed Yons SINTW IIMALIOR 1Y YD 3] 0] JAPUT] 01 spund jo siuawsed ysny
ayeur o pAITIHQU 3 0U JHS JI2MOLIOH JOMHM{) SIS JQPUOSEIS PUE S{[I] PUE SIULISSISSE JO SISTQ AYs U JPUIY
iq 2w 0} 2w woy pur fEINuL pIiRWHSI ([qPEOSEM SE [je "AUT j1 -adurinsyl afeTow 105 syudwgersus winiwaad
Cpaeas o yYylam]-3uo smd “doueinsut pirzey Jog stuamfieisul whnuad {aead jo yemi-auc sapd caue o iuadoay
2y uo sww2l punodd pue dBeduopy s 3ave nioud wenre few YIyw (KUe b SIEWSSASSE wawdopaaap sun pauveyd
pur wniwopue> JUIPA[ILY SIUIWSSITSE PUE SINED SIE3S YL JO YYIING-2U0 @) (enba ( Spung.. W1dsay; wns v iy
ped st 210N 3yl LIUR "310N 34F Sapun ageded Jae szt pue edizund jo uawded (oW Sep sy ve JApuIt 01
sed yeys 1awenef] (13pury (g 3aew EANLw B0 we] agedidde 03 DHYNG AusImSu[ puw sIXE] J0f spun g i 4
J0N Ay ut papranad st saBaeln 23 PUE 330K 34l 4G PIOUPIAL EBUPAIGIPUL
1233 pur yedouud oy dnp wayw ded dpdwoad geys Jawcdsog isaau] puw mdpupd o Juswisg -
IEMOJOY SE 23R pUR LURUIN0D I3PUIT| PUE JI2MOLIOE SINVNEAOD WHOLING




