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MORTGAGE

42609796

THIS MORTGAGE is made Lthis . .. 18th  dayof. August . . ... .. U
19. . .92 petween the Mortgagor. . . .1 apes A Hexggtrow and ‘lercse. Bargatcaw, bis. mife .as. joink. tenants

e ame e herein "Borrowes''). and the Mungogee. Cotmercial Credit. Loana, Iac.
e T R I R a corporation organized and
- existing under thelawa of .. DELaWaXe L L
wirges addresi is . . . . .. 2364 Plainfield Rd.  Curest RIIY, 11. 60435 ... . . ...... ... ...
P L L I IR I I R IR therein “Lender™).

WHEREAS Borrower i indebiest 1 Lender in the prinvipalsumof U.S. 3 10743.56
which indebtedne s s evidenced by BosTower's notedated . . 871582 .. ... and extensions and renewals

|

l

‘thereof (hecein ~“MNoac ') providing for mon!hg insiafiments of principal and interest. with the balance of indebtedness, ‘
if ot svoner peid. die ~od fayahleon . 8§<19-02 . ... H

....... Yo |
T s
TO SECURE to Lendir the repayment uf the indebiodness exsdenczd by the Noic. with interest theroon; the paymen! % |
of ali pther sums. with tnterz:t thercon, advanced in accordance berewith to proect the security of this Mottgage: and (W)
the performance of the covenaris »nd agreemenis of Borrower herein contained. Borrower does hereby mortgage. grant t::_
and convey te Lender the followiag described property located in the County of . ... CGauk . .. ... .. ... ... Stateof s
Hinois:

LOT 4 IN PINEVIEW SUCBDIVISION UF THE NORTH % OF LOT 13 (EXCEPT THE NORTH
160G.27 FEET ANP EXCEPT THE SOUTH TO.2 FEET) IX BRAYTOXN FARMS NUMEER 2. A
SUBDIVISION OF THE WEST BOQ ACRKED 4F, THE NORTH W¥S51k OF SECTINX 2€, TOWNSHIP

37 NORTH, RARGE I3 EAST OF THE TH1PD PRINCIPAL HEFIDIAN, ALSO THAT PART OF
FOTO'S SUBEIVISLON ANDP FIRST ADDITIOY (U FOTO'S SUBDIVISION, LYING RORTH OF THE

BORTH LINE OF }Z0TH PLACE AS DEDICATED IV S\ P SUEDIVISICONS, ALL IN PART OF SAID

,\,ﬁ' LOT i3, IN COUK COUNTY, ILLINGIS.
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hich has the sddress of ., L2U22 Kathieen C& e M

mbeASs. . . L iherein " Property Address'). 7D
H-3 Cantie | -

TOGFTHER with ail the improvements now or kereafler coected on the property. and afl cascments. rights.
appurterances and rents all of which shall be deeared 1o be and remain a part of the property cavered hy this Moftgage:
and #it of 1the forcgoing. together with said property for the leaswchold esutate il this Mongage i on 3 feaserold? are
hereinaBer ceferred (o as the “Property.” :

Borrower covenanis that Borrower s lawfully seised of the cs13tc hereby conveyed and has the right to mongage.
grant and comvey the Propeny. and 1hat the Property o unencumbeted. except for encumbrances of record. Borrower

covenanis that Borrower warrants and wiil defend generally the title 1o the Property against all claims and Scmands.
subject 1o encumbrances of record
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$0. Berrower Mot R'%WE Nat IAJ;I&;@!EE or payment or modifick:
tion of amontization of ihe surMy secy y this Mortgag®grénted el B 10 Xy Sucvestdr in intefost of Horrower

shall not operate tu release, in any manner. the lizbility of the original Borrower and Borrower's successors in inferest.
Lender shall not be required to commence proceedings agains! such successor of refuse to extend lime for
payment o atherwise modiiy amoriization of the sums secured by this Mortgage by reason of any demand made by the
original Botrower and Borrower’s successors in inferest. Any fortrearance by Lender in exercising sny right or remedy
hercunder, or otherwise afforded by applicable law, shall not de & waiver of of precinde the exercive of any such right o7
remedy.

i}, Seccessors and Asslgns Beand; Jolnt and Seversl Lisbility; Co-slgrers. The covenants and sgreements herein
contained shalf bind, and the nights hercunder chall inure to, the respective swuccessors and assigns of Lender and
Borrower, subject 1o the provisions »f paragraph 16 hercof. Ali covenants and agreements of Borrower shall be joim and
several. Any Borrower who co-signs this Mortgage, but does not execite the Note, {ai is co-signing this Maortgage anly to
mortgage, grant and convey that Borrower’s intevest in the Property to Lender under the terms of this Morigage. (b} is
not perschally liable on the Note or under this Mot zage, and ic) agrees that Lender and any other Borrower hercunder
rsay agree {0 extend, modify. forbear. or make any other accommodations with regard to the 1erms of this Mettgags or
the PBote without that Borrower's consent and without releasing that Borrowetr or modifying this Macigage »s 10 that
Borrower’s interest in the Property.

12. Netice. Except for any nctice 1equired under apghicabic law to be given in another manner. (al any notice to
Borrower provided for in this Mertgape shall be given by delivering it or by mailing such netice by certified maif
sddressed to Borrawe: at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided Rverein aad (b} any notice 10 Lender shall be given by certified mail to Lender’s address staled herein or to
such other sddress as [onder mey designate by notice to Borrower as provided hersin. Any notice provided for in this
Mongage shall be deemel 12 have been given to Barrower or Lender when given int the manner designated herein.

1). Garerning Law, v ceability. The ttate and focai iaws applicable 1o this Martgage shall be the Iaws of the
jurisdiction n whick the Vinrestv is located. The foregeing sentence shall nat Hmit the applicability of Federal faw to
this Mortgage. [n the event thit wny provision or clause of this Mortgage or the Mote conflicts with applicable law. such
conflict sha¥, rot sflect other provisions of this Mortgage or the Note whicih can be giwven effect withou! the conflicting
provision. and 1o this end the prosision: of this Mertgage and the Note are declared to be severable. As used herein.
“rosts”, “expenses’ and Cantorneys fees’include ai! sums to the exten? not prohidued by applicable taw or limited

herein.
14. Beyrower’s Cepy. Borrower shall bo furnished a conformers copy of the Note and of this Morigage at the time of

execution or aRer recordation hereof.

15. Rehabilltation Losn Agreement. Borro wrr ~hall fulfil! all oi Botrower's obiigations under any home rehabilita-
ton. improvement. repait, or other foan agreement which Borrower enters into with Lender. Lender, al Lender’s option.
may require Borrower to execute and deliver to Leow'er, in a forrn scceptable 1o Lender, an assignment of any
rights, sleins oc defenses which Borrower may have agar.<-parties wha suppiy labor. materials or services in connection
with improvements made ta the Property.

16. Transfer of the Property or & Beneficia) imtereat in {forrower. If all or any part of the Property or any iniefest
im it ¥ soll or wransferred (or if a benelicial interest in Bosrows v sold or transferred and Borrower is not 2 natural
person) without Lendsrs prior written consent, Lender may, 2l oplion, raquire immediate payment in full of all
sums secured by this Morigage. However, this aption shali aot Ue croraised by Lender il oxercise is prohibited by
federal law as of the dale of this Mornigags.

If Lender exercises this oplion, Lender shall give Borrower siotice o) accelerstion. The notke shall provide a
period of not tess than 33 days from the date the notice is delivered or mait/' S within which Borrower must pay all sums
secured by this Morigage. If Borroner fails ta pay these sums prior 1o the exzaraiion of this period, Lender may in-
vake any remedies permitied by this Morigage without fucther noue or donand i Borrower.

Nor-UsitForM COYENANTS. Borrower and Lender fusther covenant and agrora: follows:

17. Accelersiion; Hemedies. Except as provided in paragmph 16 hereod, upac £ crower's breach of any cove.
wtast or sgreement of Barrower in thin Martgage, inciuding the covenants to par when /== say sums sscured by ihis
Marigage, Lender prior 1o acceleration shall gire noticr 10 Borrower as provided in parsgiaph-12 hereof specifzing: i1}
the breach; i2) the scilon required to care such breach; (3} & dnte, Dot less than 10 days from tlw daic the notice is mailed
te Besrawer, by which such breach must be curtd: and (4] that iallnre to cure such breach on or be/ore \be date specified
in the netice may result in sccelerntbon of the sums secured by this Mortgagr. foreciosusy by judiclr) rooceeding. and
sale of the Properiy. The notice shall further inform Batyower of the right to relnsiate after acceleratira 7¢ the right to
smert 1n the [orecicsure procreding the nocsLhtence of £ default or any other difense of Bormower (o eyivismtion and
Sorocisauce. Il the breach is oot rured ov or belore the date specified In thie notice, Lender, a1 Leader™: opilon, ma)
deciare all of rive sume secured by this Morigage to be immrodiatelr doe and payablc withent further demasd *nd may
foreclese this Mortgage by judicial procesding. Lender shail be entitied to collect in :sch proceeding all ezpenses of
forvciesure, inciuding, but not Hmlted io, ressonable attorneys’ fevs and costs of documentary evidence, abstracts und
title reports.

15, Berrswer's Right to Reinstate. Notwithsianding Leader’'s acceleration of the sums securedt by 1his Morigage
due to Sormower's breach. Borrower shall have the right to have any proceedings begun by Lernder 10 enforce this Mont-
gage discontin:sed at aay time prior 1o entey of a judgment enforcing this Morigage i: (3} Borrowes pays Lender all suins
which would be then duc undcc this Mortgage and the Note had no scceleration occurred: {b) Borrower cures ail
breachss of any other covenants or agrecments of Borrower contained i this Montgage: icf Borrower pays al seasonable
expenses incurred by Lendet in enforcing the covenants and agieements of Borromer contained in this Morigage. and in
enforcing Lender’s remedics as provided in paragraph 17 hereof. including. but not fimited to. reasonabls attomers’
fees: and {d} Borroser takes such action as Lernder may reatwonably require fo aswwse that the hien of this Morigsge.
Eemder’s interest in the Property and Borrower's obligation to pay the sums sexured by this Mortgage shall conlinuc
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hercby shall remain
in full Force and effect as if no 2cceleration had occurred.

19. Amigement of Rents; Appointment of Receiver. As additional security hercunder. Barrower hereby assigns to
fender the rents of ihe Property. peovided that Borrower shall. prio: 1o acceieration under paragraph {7 hereof or
abandooment of the Propeniy. have the right to onilect and retain such rents as they become due and prayable.

Upon acceleration uader paragraph 17 hervof or abandonment of the Propeity. Leader shall be entitled io have 2
receiver sppeinted by a court o enter upor. take possession of and mranage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and coilection of renis, including. bui rot limited to. receiver's focs. premiums on receiver’;
botuds and reasonable aftorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be habic (o
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