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MIDWEST MORTGAGE SERVICES, INC.

s ‘
1901 SOUTH MEYERS ROAD, SUITE 300 5260510
OAKBROOK TERRACE, 1L 60181 :
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~

THIS MORTGAGE ("Sccurty lastrument”) is glvenon  AUGUST 14th, 1992

. The morigagor is
BRIAN D. RASSO and |
JASKINE A, RASSO , HUSBAND ZNT “IFE _
| | BEFT-11 RECORD =~ T 435,50
{"Borrower"), This Sccurity Instrument is glven w

T T42277 TRAM 4414 DB/17/92 12354300
0761 4 %—P2 K0P 114
© . COOK COUNTY RECORDER

THE FIRST NATIONAL BANK OF CHICAGO

« F°m @

which is orgenized and existing under the lawsof ~ THE STACE OF ILLINOIS -

, and whose t;?, :
address iv 1825 W. LAWRBNCE AVENUE e 2
CHICAGO, IL 60640 {Vander"), Borrower owes Lender the principat sum of €2
ONE HUNDRED THIRTY SEVEN THOUSAND TWO HUNDRED FIPT{ &-90/100 “ 0

ot

Dollars (US. $ 137,250.00 ),
This debt is evldenced by Borrower's note dated the same datc as this Security 1nstoument ("Note”), which provides for montily -~

payments, with the full debt, if not paid earfier, due and payable on  SRPTEMBER 1, 2022 . This Sccurity
fnstruraent secures to Lender: (a) the repayment of the debt evidenced by the Note, witk insirest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intercsy, advanced under parszmph 7 to protect the security of
this Seeurity Instrument; and (¢) the performance of Borrower's covenants and agreements unie, this Security Instrument and the

Note, For this purpose, Burrower does hereby morigage, grant and convey to Lender the followin? deccribed property Jocated in
TAX ID #: 13-13-305-007-0000 VOLUME: 2625-2 COOK o

LOT 31 AND LOT 32 IN BLOCK 3 IN ROSE PARX, A SUBDIVISION OF THE .
ERST 1/2.0F THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

County, Hlinois:
gzo05104 <

which has the sddress of 4317-19 N. RICHMOND AVE,

CHICAGO (Swees, City], .
Hlinoky 50618 ("Property Address™);
(Zip Codo] - Form 3014 990
ILLINOIS - Singlo Family - Fannile Maw/Freddis Msc UNIFORM INSTRUMENT
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§. Huzard or Property Insurance, Borrower shall keep the improvements now oxisting or hereafter crected on the Property
“insured against loss by fire, hazards included within the term "extended coverage” and mny othier hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall e maintained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shal) be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withbeld. If Borrower fails to maintain coverage described above, Lender may, at Lcndu' $ option, obtain
coverage Lo protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shail be accoptable to Lender and shal) include a standard mongu,g,c clmise. Lender shall
have the right (o fold the policies and renowals, If Lender requires, Borrower shall prompiy give 1o Lender all receipts of paid
premiusis and renewal notices, In the cvent of loss, Borrower shall give prompt notice o the insurance carrior and Lender. Lender
may make prool of loss if not made promptly by Bomower,

. Unless Lender and Borrower otherwise agree in writing, insyrance proceeds shall bc appltcd to resioration or repair of the
Property damaged, if' the restoration or repair is cconomically feasible and Lender’s security is not lessencd. If the restoration or
repair is now cconmmically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any eacess pald 1o Borrower, IF Borrower abandons the
Propesty, or does pat gswer within 30 days a notice from Lender that the insurance carrict has affercd 1o seule a claim, then
Lender may collect the ‘nsurance proceedz. Lender may use the proceeds to repair or restore the Property or fo pay sums secured
by this Sccurity Instrument. vhether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paynicrss referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acyuired by Lerder, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Pmpcrw prior 10 the acquisition shal! pass to Lender to the-extent of the sums sccured by this Sct,umy Instrurient immedistely
prior w the acquisition,

6. Occupancy, Preservation, Malntenk‘nce and Protection of the Property; Rorrower’s Loan Appllcaliun. Leusehalds,
Borruwer shall occupy, cstablish, and use the Plopeity s Borrower’s principal residence within sixty days after the execution of
this Security Insirument and shalt continue to oceapy vie Property as Borrower's principal residence for at least one year after the
date of aceupancy, unless Lender otherwise agrees fn veriting, which consent shall not be unrcasonably withheld, or unless
cAtenualing circumstonces exist which are beyond Borrowe's control. Botrower shall not destroy, damage or impair the Property,
altow the Property to deteriorate, or commit waste ont the Piaprty. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun thol in Lender's-gosd faith judgment could result in forfeiture of the Propeny or
vtherwise materially impair the licn-creaied by this Seeurity Instruzient or Lender's sceurity interest. Bomrower may cure such a
defauly and reinstate, as provided in pacagraph 18, by causing the acosaof prm.ccdmg W be dismissed with a rling that, in
Lender's good faith determination, preciudes forfeiture of the Borrowes's wicres! in the Property or other material impuirment of
the lica created by this Security Instrument or Lender's sccurity interest. Barswer shall also be in default if Borrower, during the
loan application process, gave materindly false or inaccurate information or sitements o Lender {or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Notwe, inrinding, but not limited to, representutions
concerning Barrower's occupancy of the Property a3 a principal tesitlence. If this Securiyy "nstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower sequires fee title 1o the Properiy,-the leaschold and the fee title shall
not merge unless Lender agress to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants =i t uuccmcnu, contained in
this Sccurity Instrument, or there is a lego) proceeding that may sipnificantly affect Lender's cights ir. ihe Property (such as 2
proceeding in bankrupicy, probate, for condemnation ur forfeiture or to enforce laws or regulations), thei Londer may do and pay

. tor whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender s actions may include

paying any sums securcd by a licn which has priority over this Sccurity Instrument, appearing in coury, gaving reasonable
auorneys” fees and entering on the Praperty 10 make repairs. Although Lender may take action under lhls paragruph 7, Lender
does not have 1o do se. :

Any amounts disbursed by Lender under lhts paragraph 7 shall bocomt. midmonal debt of Boreower securedd by this Sccurity
Instmment, Unless Borrower and Lender agree to other wrms of payment, these amounts shadl bear interest from the date of
dishursemen a1 the Note rate and shall be payabie, with inicrest, upon notice from Leader to Borrower requesting payment.

8. Mortgage Insurance. Il Lender required monigage insurance a8 3 condilion of making the loan secured by this Security
Instrumcnt, Borrower shall pay the premiums requircd to mainiain e motigage insurance in effect, If, for any. reason, the
mutigage insureee coverage required by Lender lapses or ceuses to be in effect, Borrower shatl pay the premiums required to
obtain coverage substantindly cquivalent o the mortgage insurance previously in effect, w4 o cost substantially equivalent to the
cost to Borvower of the mongage insurince previously in cffect, from an alternate mongage insucer appraved by Lender. U
substandally equivslent montgage insurance coverage is not available, Borrower shull pay 10 Lender cach motith a sum equal to
onc-welfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage Inpsed of ceased to
be in effect. Lender will sceept, use and refain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trausfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or wansferred (or il a beneticial interest in Borrower is soid or transferred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of ali sums sccured by this Security
Instrument. However, this option shall not be ¢xercised by Lender il exercise is prohibited by federal faw as of the date of this
Security Instrument, :

If Lender exercises this option, Lender shall glve Borrower notice of acceleration, The notice shall provide a period of not kess
than 30 days from the date the nelice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies permitied
by this Security Instrument without further aotice or demand on Borrower.

18. Borrower's Right to Reinstate. I Bomower meets certain conditions, Borrower shall have the right to have
enforcement of Uns Security Instnement discontinued at eny lime prior- to the earlier ol (a) 5 days (or such other peniod a8
applicable law may spcci?' for reinstatcment) before sale of the Property pursuant to any power of sale contained in this Sccuri:{
Instrument; or (b) entry of o judgment enforcing this Sceurity Instrument. These conditions are that Borrower: (agjmys Lender al
sums which then would be due under this Scourity Instrument and the Note as if no acceleration had occurred; (b) cures any
defanlt of any othee covenants or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limitedt 10, reasonable aitomeys’ fees; and (d) wkes such action as Lender may reasonably requiro to assure that the lien of this
Security Instrumeri, Lender's rights in the Property and Bomrower’s obligation to pay tho sums secured by this Security
Instrument shali coninue unchanged. Upon reinstatement by Bomower, this Sceurity Instrument and the obligations securcd
hereby shall remain Fallv-flective as if no aeceleration had occurred. However, this right to reinstate shall not apply in the case of
gceeleration under paragroh 17,

19, Sale of Note; Chung. of Loan Servicer,  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold onc oz more times without prior notice to Borrower, A sale may result in o change in the cnlity (known
as the "Loan Servicer”) that cotlets monthly payments due under the Nate and this Sccurity Instrument. There alse may be ong or
more changes of the Loan Servicer anrelated 1o a sale of the Note. If there is a chenge of the Loan Servicer, Borrower will he
given wrillen notice of the change i aceordance with paragraph 34 above and applicable law, The notice will state the name and

address ef the new Loan Servicer and (the sddress t which payments should be made. The notice will also contain any other

infonnation required by applicable luw. . .
20. Harardous Sabstances. Borrower shall ot cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property, berrewer shalt it do, nor allow anyone else w do, anything affecting the Property -

that is in vielation of any Eavironmental Law. The rarceding two sentences shall not apyglcy fo the presence, use, or slorage on the
Proparty of small quantities of Hazardous Substances fis are generally recognized o be approprinte 10 normal residential uses

and 1o mainicnance of the Property. ) . . ‘ ' .
Borrower shall promptly give Leader wrilten notice of ‘any investigation, claim, demand, lawsuit or other aclion by any

governmenial or regulatory agency or private party involving the Property und any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledgo. If Borrower lcaras, o4 is antified by any governmenial or regulatory authority, thut unr
removal or other remediation of any Hazardous Substanco affecting P Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this pamgraph 20, "Hazardous Substances” arc those suosiances defined as Ioxic or hazardons subslinces by
Environental Law and the following substances: gasoline, kerosene, ctier flammable or oxic petroleum products, toxic
pesticides and herbicidcs, volatite solvents, materials conlaining asbestos or fornaliehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jusiedicion where the Property is located that relat:

to healih, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as viiicws: _

21, Acceleration; Remedies. Lender shall give nutlee to Borrower prior to acceleratiog (ollowing Borrower’s breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration ‘under paragraph 17 unlesy
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action reysuiiest to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default-@ust be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleratioa ¢ the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice sau’i further inform
Borrower of the right to reinstate after accelerution and the right to assert in the forectosure proceeding the non.existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicla) proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing 1he remedies provided in this paragraph 21, including, but not
limited {0, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of alf sums sccured by this Sccurity Instrument, Lender shall release this Security Instirument

wilhout chargo to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is mado his  19th  day of AUGUST 1992 andis
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrumeni”) of the same date given by the undersigned (the "Borrower”) o sccure Borrewer's Nole o

THE FIRST NATICNAL BANK OF CHICAGO

' (the "Leader")
of the sarms ot and covering the Pioperty described in the Securily Instrument and locaied at: L

4317-19 N. RICHMOND AVE., CHICAGO, ILLINOQIS 60618
[Property Adilross]

1-4 FAMILY COVENANTS. In addition to the covenaats and agreements made in the Sccurity Instrument,
~ Borrower and Lendee furthee covenant and agree as follows:

. A.ADDITIONAL PROYIP Y SUBJECT TO THE SECURITY INSTRUMENT. In additon (o the
Property described in the Sccurity Inuauiaen), the following items ane addedd 1o the Propenty description, and shall
also constitute the Property covered by-thc-Sccurity Instrument: building materials, appliances and goods of every
noture whatsoever now ot hereafter localed 5, on, or used, or intended 1 be used in connection with the Propenty,
including, but not limited w, those for the purroses of supplying or distributing heating, cooling, electricity, gas,
water, nir snd light, fire provention and extinguishirg-apparatus, security and access control apparatus, plumbing,
buth bs, water heaters, water closcls, sinks, ranges, sloves, refrigerators, dishwashers, disposals, washers, drycrs,
awnings, swrrt windows, storm doors, screens, blinds, shedes, curtaing and curtain rods, auached mirrors, cabinets,
puelling and avached floor coverings now or hereafier pdached 10 the Property, all of which, including
replacemeits and additions thereto, shall be deemed w be and rezazin a part of the Property covered by the Security
Instument. All of the foregoing together with th Propenty descrited! in the Sccurity Instrument (or the {easchald
estate if the Security Instrument is on a kasckold) are referrca 1o in-this 14 Family Rider and the Sccurily
Tnstrument as the "Property.”

B. USE OF 'ROPERTY; COMPLIANCE WITH LAW, Bomm.,r svall not scck agm lu or maku a
chango in the use of the Property or its zoning classification, unless Lendes has agreed in writing o the change,
. Borrower shall comply with all laws, ordinances, regulstions and requiresacnts” of any governmemal body

applicable to the Property.
C. SUBORDINATE LIENS, Except as permilied by federal law, Borrower shall 2ot ollow any lien inferior
us the Securily Instrumenl to be perfecied agalnst the Property without Lendor's prior writien | zasission,
D, RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in-addition to the other
hazards for which insurance is required by Uniformy Covenant 5.
E. "BORROWER'’S RIGHT TO REINSTATE" DELETED, Uniforin Covenant 18 is deleed:
. F. BORROWER’S OCCUPANCY. Unlcss Lender and Bomower otherwise agree in writing, the first
~_sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleied. All remaining
vovenants and agrecments set forth in Uniform Covenant 6 shail remain in efiect.
‘ G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all leases of the
Property and all sccurity deposits made in connection with leases of the Property, Upon the assignment, Lender
shall have tho tight to modify, cxtend or terminats the existing leases and (o exccute new leases, in Lender's sole
tiscretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Sccurity Instrument is on o
teasehold. :

MULTISTATE 1-4 FAMILY RIDER -Fannls Mas/Freddie Mac Uniform instzument : Form 3170 /90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 0 Lender all the rents and revenues ("Renus”) of the
Property, regardiess of to whom the Rents of the Propenty are payable. Borrower suthorizes Lender or Lender's
agents (o collect the Rents, and agroes that each tenant of the Property shall pay the Renis to Lender or Lender’s
agents. Howaver, Borrower shall receive the Rents until (i) Lender has given Bomower notice of default persuant o
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tznani(s) tiat the Rents are % be
paid to Lender or Lender's umLhmmgnm;omemmmmummmwmdMM
assignment for additiona) security only.

If Lender gives notice of breach in Borrower: (i) all Rents received by Borrower shall be held by Borrowes a3
trustes for hc benefit of Lender only, to be applied to the sins secured by the Security Instrument; (i) Lender shall
" be entitied to-callect and receive all of the Rents of the Property; (iii) Borrower agrees that cach enant of the
Property shali pay all Rents due and unpaid 1o Lender or Lender's agents upon Lender's written deenand. by the
tenant; (iv) unlezs spplicable law provides otherwise, all Reats coliected by Lender or Lender's agents shall be
applied first 10 the Lori< of taking control of and managing the Property and collecting the Reaus, including, out not
limited to, attomey’s fee, 1estiver’s fees, premiums on receiver's bonds, repais and mainienance costs, insarance
premiums, taxes, assessmals and other charges on the Propenty, and then o the sums cecured by the Security
Instrument; (v) Lender, Letiaer's »cnts or any judicially appointed receiver shail be lisble to account for only those
~ Rents actually received; and (vi; J2rGer shall be entitled to have a receiver appointed to tske possession of and

manage the Property and collect the Redis and profits derived from the Property without any showing as to the
 inadequacy of the Property as security,
' If the Rents of the Property are no. sufficient to cover the costs of taking conivol of and managing the
" Pmperty and of callecting the Rents any funds expzaded by Lender for such purposes shall becosme indedtedness of
‘Bomrower to Lender secured by the Securiiy Instrur ient pursuant to Uniform Covenant 7.

" Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
" not and will not perform any act that would prevent Lende: trom exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed reciver, shall not be required to enter upon, take control
of or maintain the Property before or after giving notice of dziavlt to Borrower, However, Lender, or Lender's
 agents or a judicially appointed receiver, may do $o at any time viaes a default occuss. Any application of Rents
“shall not cure or waive any default or invalidate any other right or runedy f Lender. This assignment of Remlof
 the Property shall terminate when all the sums secured by the Security Ins(rumen? are paid in fufl.

I. CROSS-DEFAULT PROVISION  Borower's default or breaze-under any noie or agreement in
which Lender has an inerest shall be a breach under the Security Instrumen: wundunuymvokemyofﬂw
remedics permitied by the Security Instrument.

BY SIGNING BELOW, Bmamumdaxmmﬂwmmdwmummmmmw
R:der
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