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\AFTER RECORDING MAILTO: .

" Lincoln Park Federal Savings B Lomn. * o+ e o

~ which bas the address of _"5502{».' Mest Circte Ave., ~—, ' 7 Chicago
o b [Sirest] ' T () I
Minois 60631~ -("Property Addrass”);
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oo 92810938

1946 W, trving Park Rd.. . - b
thicesgo, IL 68613

1ot

'-lggg i

LOANND. e€B42-0

[Space Abova This Line For Recording Data) ‘
. THIS MORTGACE ("Security Instrument’) Is glvenon August 10, 1992 . Themorgagorls
James T. Glascott and JoAnn M. Glascotr, His Wife T,
ST . | S | - CoU L ('Bomower?).
This Security Instrument Is iwento Lincoin Park Federal Savings & Lloan, o ‘

whizi, is organized and existing under thelawsof The United Stote of America, and whose atdress Is -
1946 W. -Irving Park Rd. cChicago, 1L 6D&13 . ~ -~ . = - - . .. ("Lender").
Barrowar owes Lender the principal sur, o7 one #undred Eighty Four Thousand Six Hundred Dollars and no100

‘ . ‘ : Dollars (U.8. § 184, 600.00 ). Thisdebtls
evidenced by Bosrower's note dated the sa ne cate as this Security Instrument ("Nate"}, which provides for monthly
nayments, with the full debt, if not paid earlier, Zue and payableon september 1, 2007, This Security
Instrument secures to Lender: (a) the repaymeri o7 the debt evidenced by the Note, with interest, andall renewals,
axtensions and modifications of the Note; {b) the pav-aent of alf other sume, with Interest, advanced under paragraph 7
to protect the security of this. Security instrument; and {c) tha performance aof Barrower's covenants and agreements -
under this Security (nstrument and the Note. For this purjose, Borrower does hereby mortgage, grant and convey to
Lender the following described property tocated in ook > B L e

County, Hliinols: S T
: %% SEE ATTACHED LEGAL DESCRIPTIOW *¥* - . o %

{Zip Code] , T g L _
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, ' -
appurtenances, and fdures now or hereafter a pant of the property. All replacements and additions shalt alsobs *

covered by this Securtty Instrument. All of the foregoing s refarred to in this Security fnstrument as the "Propenty.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby canveyed and has the right 1o
morgage, grant and convey the.Property and that the Property s unencumbered, except for encumbrances of recard. -
Borrower warrants and witl defend generaily the title to the Property against ail claims and demands, subject to any

sncumbrances of record. - -
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All instrance pnllcles anci renewaL: shali he acceptable to Lendsr and sha!l Include a standard mongage clause. -
Lender shall have the right to hold the pollcles and renewals. If Lender requires, Barrawer shall promptly give to Lender
all receipts of pald premiums and ranewal notices. In the event of loss, Borrower shalt give prompt notice to the -
insurance carrler and Lender. Lender may make proof of {oss If not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall ba applied to restoration or repair
of the Property damagad, if the restoration or repalr Is economically feasible and Lendar's security is not lessened. If the
restoration or repair Is nct econemically feasible or Lender’s securlty would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excass paid to Borrawer.
if Borrowar abandons the Property, or tloss not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Secumy Instrument, whether or not then due The 30-day perlod

will begin when the notice is given.

Unless Lendsr and Borrower otherwlse agres in writing, any applicatlon of proceeds to prlnclpal shall not extend or
postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of the -
payments. If under puragraph 21 the Praperty Is acoulrad.by Lendoer, Borrower's right.to any Insurance polictes and
preceeds resulting frori zamage to the Property prior to the arquisnlon shali pass to Lander to the extem of the sums
secured by this Securlly wistcument immiediately prior to the acquisition,

6. Occupancy, Preservatior, Maintenance and Pretection of the Property; Borrowar ] Loan Appllcalion,
Leaseholds. Borrower shall accurv, establish, and use the Property as Borrower's principat residence within sixty days
after the executlon of this Secutiiy Insteument and shall continue 1o occupy the Property as Borrower's principal
residence for at least one year after the <iate of occupancy, unless Lender otherwlse agrees In wrlting, which consent
shall not be unreascnably withheld, or uilessextenuating circumstancas exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impiir th.e Property, allow the Property to deteriorate, ar commit waste on the
Froperty. Borrower shall be In default If any iwifziitre action or praceeding, whether civil or criminal, s begun that In
Lender's good faith judgment could result in fodsituie of the Propenty or otherwise materlally impalr the lien created by
this Security Instrument or Lender’s security interest, Dorrawer may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendsr's good faith
determination, preciudes forfeilure of tha Borrower's inte’est 'n the Property or other materlal impalrment of the Ifen
created by this Security Instrument or Lender's security irizrest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connaction with the lown evidenced by the Note, Including, but not limited to,
representaticns concerning Borrower's occupancy of the Property &% » principal residence. If this Securlty tnstrument is
on a leasehold, Borrower shall compiy with ail the provisions of the Itase. If Borrower acqulres fed tille to the Property,
the leasehold and the fee title shall not muerge unless Lender agrees ta'ine morger in writing.

7. Protection of Lender's Rights in the Praperty. If Borrower faile to perforn the cavenants and aqreements
contalned in this Security Instrument, or there is a legal proceeding that may sig: 1|ﬂcantly affect Lender’s rights in the
Propesty (such as a proceeding in bankruptcy, probate, for condemnation or forfai*Gie of to enforce faws or
regulations) then Lender may do and pay for whatever Is necessary to protect the vaiue of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums-secured by a lien vitich has priosity over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and sntering on ith2-Property to make -
repairs. Although Lender may lake action under this paragraph 7, Lender does not-have to (o 0.,

Any amounts disbursed by Lender unier this paragraph 7 shall hecome additional debt of Ror ower secured by
this Security instrument. Unless Borrower and Lender agres to other terms of payment, these amipunis shall hear
interest from the date of disbursement at the Note rate and shall be payable, with-interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender requnred mortgage insurancs as a condition of making the ipan secured by this

Security Instrument, Borrower shall pay the premiums required to malntain tha morigage insurance in effect. if, torany {3
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the B
premiums required to obtain coverage substantially equivatent to the mortgage insurance previously in effect, atacost
substantially equivalent to the ¢ost to Borrciwer of the mortgage insurance previously in effect, from an alternate Y
mortgage insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage Is not avallable, O
Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly montgage insurance premium being .75
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these ‘,;:J
payments as a loss teserve In lieu of morigage insurance. Loss reserve payments may no longer be required, at the C'f“

¢

option of Lender, if murtgage insurance coverage {in the amaunt and for the perlods that Lender requires) provided by
an insurer appraved by Lender again becomes avallable and is obtained. Barrower shall pay the premiums required to "
maintain mortgage insurance In effect, or 1o provide a loss reserve, until the requirement for mortgage Insurance ends

in accordance with any written agresment between Borrower and Lender or applicable law. . o ‘
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-secured by this Security Instrument. However, this option shall not be exarcised by Lender f exercise is prohibited by
federal law as of the date of this Seiurity Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke

any remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinsiate. if Borrower meets cartain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other period
as applicable law may specify for relnstatement} before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as ffno
acceleration had occurred: (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred
in enforcing this Security Instrumen, including, but not limited to, reascnable attameys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Praperty and
Borrower's obligatiun to pay the surns secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Barower, this Security Instrument and the obligations secured hereby shall remain fully effective as il
no acceleratlon had-oczurred. However, this right to relnstate shall not apply In the case of acceleration under

paragraph 17. , o . . A
19, Sale of Note; Chaige of Lean Servicer. The Note or a partial Interest in the Note (tagather with this Securlty
Instrument) may be sold one-ormera times without prior notice to Borrower. A sale may result in a change In the entity

(known as the “Loan Servicer"} tha? collects monthly payments due under the Note and this Security Instrument. There
}

also may be one or more changas i the Loan Sarvicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given writte’i Tiotice of the change In accordance with paragraph 14 above and applicable law.

The notlce will state the name and addiess of the new Loan Servicer and the address to which paymants should be
made. The notice will also contain-any othe: miormation required by applicable law.

20. Hazardous Substances. Borrowar sha'i inot cause or parmit the presence, use, disposal, storage, or release of
- any Hazardous Substances on or in the Properiy« 2arrower shall not do, nor allow anyone else 1o do, anything aftecting
_ the Property that is In violatlon of any Envircnmenia' v aw. The preceding two sentences shall not apply to the presence,
use, or storage an the Propenty of small quantities of Hiazardous Substances that are generally recognized to be
appropriate to normal residential uses and 10 maintenancs oi the Property.

Borrower shalt promntly give Lender written natice of any irvestigation, clalm, demand, lawsult or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Egriawer leams, or is notifled by any governmental or
regulatory authority, that any removal or.other remediation of any Huzaidous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in-accordance with Environmental Law.

* As used In this paragraph 20, "Hazardous Substances” are those substancus defined as toxic or hazardous
substances by Environmentat Law ard the following substances: gasaline, ksrosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials ¢ontalning asbestos or formaldehyde,
and radioactive materlals. As used in this paragraph 20, "Environmental Law” mea~s fcderal laws and laws of the
jurisdiction where the Property is located that relate to healih, safety or environmenia pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion ‘ollowing Borrower’s -
breach of any covenant or agreement in 1his Security Instrument (but not prior to acceleratio= iinder paragraph
17 unless applicable law provides atherwise). The notice shall specify: (a) the default; (b) thieartion required to
cure the default; (c) & date, not less than 30 days from the date the notice is-given to Borrowei, bv which the
default must be cured; and {d} that failure to cure the defaull on or before the date specified in the tiotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the
right 10 assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the defauit is not cured on or before the date speclfied in the notice, Lender at its

~ option may require immediate payment in full of all sums secured by this Securlty Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and cosis of title evidence.

22. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Sacurlty

Instrument without charge to Borrower. Borrower shall pay any recordation-costs. - ,
. 93. Waiver of Homestead, Borrower walves all right of homestead exemption Inthe Property. ~ * ~
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" LEGAL DESCRIPTION

Lots 18 and 19 in the Resubdivision of Lots 20 to 32 inclusive in
Block 9 in Norwood Park, in Section 6, Township 40 North, Range 13,
East of the Third Beincipal Meridian, in Cook County, Illinois,

ALSO

Lot 20°ia Winship and Baker's Resubdivision of Lots 20 to 32,
inclusiva. in Block 9, in the Town of Noxrwood Park, in Section 6,
- Township (4% .Worth, Range 13, East of the Third Principal
- Meridian, «xcept that part of said Lot 20 described as Follows:
Commencing a2 point on Nina Avenue, at the Intersection of Lots

20 and 21; Thepce Northeasterly along Nina Avenue, at the )
intersection of ots 20 and 21" ThenCe Northeasterly along Nina

Avenue, a Distance of 60.25 Feet; Thence Northwesterly on a
Straight Line to the Northwest Corner of Said Lot 20; Thence along
the Division Line Betweeh Lots 20 and 21 to the Place of Beginning,

in Cook County, Illinois:

P.I.N. 13-06-302-033 R
prroperty Address: 5802 N. West Circle
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