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- ~ MORTGAGE | 37/-'_
THIS MORT% Af‘E ("Securily Instrument’ )hgwcnon AUBUST 13, 1992 . \5 /&

rnc]nonéngorjs CGNTLL M. °WF\\JSOI\ & REN 5. SNQNSON‘HUSEQND &
WIFE AS J0TH TENANTS

. L ‘ o ("Bosrower"), This Securily Instruntent is givento
First Mational Rani of Evergreen Park o o
which is organited and emt:ng suder the faws of Lhe United States of "'"“*'r ica , and whose nddress is
3101 W. 95th Street, Lvacdgreen Park IL 60642

. . . : . J LS
("Leader”). Borrower owes Lender the principal sum ol -

TWEMTY THOUSAND AND NO/1QO

Dollars (U.S. § 20,000.00 ) This aeb; iz evidenced by Borrower's note dated the same date s this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if nol paid earlier, due and payable on
AUGUST 13, 2007 . This Security Tistrment secures to Lender:  (a) the repayment of the debt
eviderced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payaient of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements wnder this Sexurity Instrumesit i the Note. For this purpusu, Bormwcr does hereby

mortgage, grant and convey to Lender the following described property trcited in LOGK
. C‘ounty, Illmom:

THE NORTH 1/2 OF LOT 42 AND ALL OF LOT 43 IN FRANK DELUGAZH S BEVERLY
MANOR BEING A SUBDIVISION OF PART OF 10T 1 OF SCAMMON"S SLolIVISION.
COF THE  WEST 1/72 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHID.ZY NORTH
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN Y. ILLINO'{..:.

Fermanent Indwx Number~'14w01*202w020~0090
VYolume: 236 S : U

86901936

which has the address of 731 SOUTH WQi?[«é"ITEINﬁw, EVERGREEN PARK
ezl o

I]Iinois 606aZ ‘ © " ("Propert ‘Addrc.t:s"; o
v C IZIandLl T ( ]J‘C y )
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applicable faw may specify for reinstatement) before sate of ihe Property pursuunt o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note s if no aceclerntion had
oceurred; (b} cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
requise o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
fnstrument and the obligations secured hereby shall remain fully effective as if no accelermion had occurred. However, this
right 1o reinstate shail not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Serviver. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 4 change in the entity
(known as the "Loan Servicer™) that collects monthly payments due uinder the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any siher information required by applicable law.

20. Hazuricas Substances. Borrower shall not cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substarices.on or in the Property. Borrawer shall not do, nor allow anyone clse to do, anything affecting the
Property that s in vioiz.ion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propertyof small quantities of Hazardous Subsiances that are generally recognized to be appropriate to normal
residential wses and to maisterance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulnwry agenoy or private party involving the Property and any Hazardous Substance or Environmental
{aw of which Borrower has actual knowledge. If Bomrower Icams, or is notified by any govemmentsl or regulatory
authosity, that any remeval or other jemediution of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take al} necessary remedial actians in accondance with Environmental Law.

As userd in this paragraph 20, "Hazardus Substances™ are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substaneés: gasofine, kerosene, other flammable or toxic petroleum preducts, oxic
pesticides and herbicides, volatile solvents, materiafs) centaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" meano tzderal Taws and laws of the jurisdiction where the Property is located
that relate to health, safely or cnvironmental protection.

NON-{UINIFORM COVENANTS. Bomower and Len fer further covenant and agree as {ollows:

21, Acceleration; Remedies. Lender shall give noticé to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrupient (but not prior to acceleration under paragraph 17
unless applicable Jaw provides otherwise). The nofice shall speaify s (a) the defaudt; (b) the action required to cure the
defanlt; {0} & dafe, not less than 3D days from the date the notice Js ziven to Borrower, by which the defaull must be
cured; and (4) that faiture to cure the default on or before the date speeified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by jodicial procceding and sale of the Property. The notice
shall further inform Borrower of the right fo reinstate after acceleration and the vight to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrowe: #3 aceeleration and foreclosure. If the
defauli is not cured on or befere the date specified in the notice, Lender at its uprice may require immediate payment
in full of all sums secured by this Security Instrument withowt further demans znd may foreclose this Security
Instrument hy judicial proceeding, Lender shall be entitled to collect al} expenses iacu ved in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable sttorneys’ fees and costs of title evidence.

22. Release. Upon paymem of all sums secured by this Securily Instrument, Lender sha'l release this Security
lastrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exerption in the Property.

e

Form 3014 990 (page 3 of 6 pages)
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet (0 Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to mainuin coverage described above, Lender may, ut
Lender's option, obtiin coverage to protect Lender’s rights in the Property in accordance with paragsaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the policies and renewats. If Lender requires, Borrower shall promptly give to Leader all receipis
of paird premiums and rencwal nofices. In the event of loss, Borrower shall give prompt notice to the insurunce carrier dnd
Lender. Lender may make proof of loss if not made promptly by Borrower, : L :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is ceonomically feasible and Lender’s security is nol lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Seeurity Instrument, whether or not then duie, with any excess paid to Borrower. f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offercd to settle a clyim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair ot restore
the Prapetty or (o pry sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. - : . : ‘ : o

Unless Lengdérand Borrower othierwise sgree in wriling, sy application of proceeds to principal shall not extend or
postpone the due dwie of the monthly payments reterred to in paragraphs § and 2 or change the amount of the payments. {f
under paragraph 21/ th=Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage 1o the Fropeay prior 10 the acquisition shall pass 1o Lender to the extent of the sums secured by this Sceurity
Instrument immediabzly prisrta the acguisition, : : ‘

6, Ocenpancy, Preserintion, Muintenance and Protection of the Property: Borrower's Lonn Application;
Leasehotds. Borrower shalt veeppy, establish, and usc the Property as Borrower’s principal residence within sixty days after
the exccution of this Sceurity Instranient and shall continue o oceupy the Property as Borrower’s principal residence for al
least one vear alter the daie of occupancy, unless Lender otherwise agrees in writing, which consent shall nol be
unreasonably withheld. or unless extenvalig circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allowtii Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiure action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Properly or oticrivise materially tmpair the lien created by this Security lustrument or
Lender’s sceurity interest, Berrower ity cure such 4 disfoult and reinstate, as provided in paragraph 18, by causing the aetion
or proceeding 10 be dismissed with a ruling that, in Leniter’s good faith deiermination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of tbs-tien created by this Sceurity Instrument or Lender’s security
interest.  Rorrower shall also be in default it Borrower, during the loan application process, gave materially false or
imacourate information or statements to Lender (or fuiled to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, bwt not limited (o, sepresentations concerning Borrower’s occupaney of the
Property as a principal residence. 17 this Security Instrument is on & teasshold, Borrower shall comply with all the provisions
of the lease. T Borrower acquires fee title 1o the Property, the leasehold vud the fee tithe shail not merge undess Lender agrees
to the merser in writing. o : S - : : o .

7. Protection of Lender’s Rights in the Properly. 1f Borrower [als 0 perform the covenants and agreements
contained in this Securily Instrumeni, or there is o legal procecding that mey. siznificantly alfect Lender’s rights in the
Property {such as 4 pmceeding in hankruptey, probate, for condemnation ov lorfeiture vr to enloree luws or regiations), thun

Lender may do and pay for whatever is necessary to protect the value of the Propeity ard Lender’s rights in the Property,

Lender's actions may include paying any sums secured by a lien which has priority ove: s Sceurity Instrument, appearing
in court, paving reasonable atiorneys” fees and entering on the Property to make repairs. Altiough Lender may take action
under this paragraph 7, Lender does not have to do sa. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢f Bermower secured by this
Security Instrument. Laiess Borrower and Lender agrec to other terms of puyment, these amounts sitals boar interest from the
date of disbursement ot the Note rite and shall be payable, with intesest, upon notice from Lender 12 Borrower requesting
payment, : - :

8. Mortgage Insurance. I Lender required morigage insurance as a condition of making the loan seeured by this
ecurity Instrument, Borrower shall pay the premiums required to matintain the morigage insurance i effect. If, for any
reason. the morgage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums Teguired o obiain coverage subsinntiafly equivalent to the morgage insurance previously in effect, al o cost
substantially equivalent 10 the cost to Borrower of the mortgage inswrance previously in cffect, from an allemate mortgage
insurer approved by Lender, [f substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal (o one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the
insurance coverage lapsed or scased to be in effect, Lender will aceept, use and retain these payments s a loss reserve in liew
of mongage insurunce, Loss reserve payments miy no longer be required, at the option of Lender, iff mortgage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
availabic and is oblained. Borrower shail pay the premiums required to maintain morgage insurance in clfect, or to provide a
loss reserve, until the niquirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable faw, :
9. Inspection. Lender or its agent may ma

ke reasoneble entries upon and inspections of the Property.  Lender shall

give Bonower notice at the time of or prior 1o an inspection specifying reasonable chuse for the inspection,
10. Condemnation. The proceeds of any award or elain for duntages, direct or consequential, m connection with any
b ) Single an'l_\: -« Fannie Mac/Freddie Mae UNIFORM INSTRUMENT « Unifoem Covenants %90 fpuge 3 of 6 pagesi
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