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BELL FEDERAL SAVINGS AND LDAN : - 9Z2B10601
5555 WEST 95th STREET - o |

OAK LAWN, IL 60452

{Space Above This Line For Recording Dats)

MORTGAGE
THISMOR TGAGE (“Security !nst-umcnt") is given on AMALRT.,

The mortgsgor is =J OSERH, G IRANATA JA AND LINDA J, ...BHAHANTF\ HIg WIFE

..................... reeeeneses (P Borrower’ ) This Security Instrument is given to ..
?§O%|AT30N TR veerreerenns Which is ors&mzed and existing

cvy and “Il.|'lose addrcss 15
. 'Lender")

...................................................................

1988....,

"BELL FEDERAL SAYINGS AN
under thelaws of ... THE, l'NITFD _BTATES

Z2. West Manrae. Street -l ‘.wng.m th.o;;ﬁo&aa

Borrower owes Lender the piir upa] sum of ..f.‘:.’.:.'.rf.gﬁ‘...:f. . / 08
. Dollars (U.S, §.. 0808008 .. ) Thﬁ debt is evndenced by Borrowcr s m)te

dutcd the same dnle as th1s Se:cun Y mstrumcnt {**Notc™)}, whlch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . SRR £ £ - Fod o 1 - 7 SSSUSRON seversennnns This Security Instrument
secures to Lender: (a) the rcpaymem o" t‘ 3 debl ev: 1dcnced by the Note, wn‘.h mtercst. artd aH renewals, extensions and
modifications; (b) the payment of all oth<r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purposc, Borrower does hareby mortgage, gram and convey o Lender the fo]lowmg described property
LLERRK.. e r e e e et R en g 10 s ssenenes e e prssnanse e OOUNLY, THNOIS:

located 1 wcvvvvreeenccaeanann
A SUBDIVISION IN THE EAST 1/2 0OF THE

LOT 33 IN FOURTH ADDITION TD DOWVILLF,

SOUTHEAST 1/4 OF SECTIDN BB, TOWNSHIF o7 .NUATH, PANGE 13, EAST OF THE THIRD %y

PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINUIS.

PERMANENT TAX I.D. NUMBER 24—29—408-.;014

which has the address of 12530 "
[Stmci} [Cily]
1BROIS ovreeririeeerr B8B83 ... {"Property Address™);
[Z-o Code] - - )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter 4 part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” - -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT corbines unifoml covenams for national use and non-uniform covenants with
limited variations by jurisdiction {0 constitute a uniformn security instrument covering real property. . :

Form 3054 12/%3

ILLINOIS —Singte Fornily—FNMA/FNLMC UIIFORM INSTRUMENT o :
. : : Co SETT SAF TEETIINE Ml PONSE
. LIS, X
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’ If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries vpon and inspecitons of the Property. Lender
shall give Borrower notice at the tim.e of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The priceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (bh) the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abando-led by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender 4 cuthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then due.

Unless Lende! and Borrower otherwise agree in wntmg. any application of proceeds to principal shall not extend or
postpone the due dare.of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

: 10. Borrower ivo’ Released; Forbenrance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizat'on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notopzrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 70 (ommence procesdings rgainst any successor in interest or refuse to extend time for
payment or otherwise modify amriization of the sums secured by this Security Instrument by reason of any demand made
by the origina] Borrower or Borrower’s2uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th= eieicise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shal bind and benvit t} e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenarits and wereements shall be joint and several. Any Borrower who co-signs this Security
Instrumnent but does not execute the Note: (a} (s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Properly under the cerms of this Security Instrument; (b} is not personaily obligated to pay
the sums secured by this Security Instrument; and(¢> agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any acconzmodations with ¢ gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Sucuritv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intirest or other foan charges coilected or to be collected in
connection with the loan exceed the permitted limits, then: (¥ apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 minke this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower, If a refund reJuces principal, the reduction will be treated ns o

partial prepayment without any prepnyment charge under the Note.

13. Legislntinn Affecting Londer’s Rights,
rendering any provision of the Nate cr this Security Instrument unenforceabi= aceriding to its terins, Lender, at its option,

may require immediate payment in full of all sums secured by this Security Iustcument and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. .

14. Notices. Any notice to Borrower provided for in this Security Instrumer¢ shall be given by delivering it or by
mailing it by first cless mail unless applicable law requires use of another method. The hctice shall be directed to the
Property Address or any other adgress Borrower designates by notice 1o Lender. Any notize to Lender shall be given by
first class mai! to Lender's address stated herein or any other address Lender designates by notice t¢ Borrower. Any notice
provided for in this Security Instrument shall be deented to have been given to Borrower or Lender. whon given as provided
in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal Jav and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conilict shail not affect other provi'.icns of this Security Instrumen: or the Note
which can he given effect without the conﬂlctmg provision. To this end the provisions of this Security Instiument and the
Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the MNote and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrownr nom:e of acceleration. The notice shall prov:dc a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instru...em, including, but not limited to, reasonable attorneys” fees; and (d) takes sich action s Lender may

reasonadly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower™ -

obhgauon to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Boarrower. this Security Instrument and the obligations secured hereby shall remain fully efoctive x5 i oo acsedarpiog ud

oce urred However, !}u-ﬁ right to reinstute shall not apply in the case of acceleration umder parsgraphs [Zor [70

If enactment or exjiration of appllcable laws has the effect of

109b1936
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Loan No, 88751832

EQUITY LOAN MORTGAGE RIDER o

{Adjustable Rate and Payment)
{Revelving Line of Credit)

5TH day of ____AUBUST o

THIS EQUITY LOAN MORTGAGE RIDER is made this

19.32 ,andis incmperuied into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument™) of
the sume date given by the undersigred (the “Borrower™) 1o secure Borrower’s Equity Loan Note to BELL FEDERAL

SAVINGS AND LOAN ASSOCIATION {the “Lender”) of the same date {the “Neote™) and covermg the p—operly described in

the Security Instnunent and located at:

18538 S, MASSASUIT. PALODS MEIGHTS, J.. B04E3

iFROVERTY ADDRESS)

TF.E T"OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST BATE. IF THE INTEREST RATE INCREASES; THE BORROWER’S MONTHLY
PAYME: 1"} S WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWLE’S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. v pidition Lo the covenants und agregments mud(, in the Security Instrument, Borrower snd

Lender further covenant and agres os follows:

A,

INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOT]CES

Section 2.a., 3., 4. and par! of 5. of te £ juity Note provides for changes in the interest rate, the monthly payments, hlllmg

notices, nnd a revelving line of credil, as 7ulfows:

INTFREST o
8. Imterest Rate . - . ‘ ) _ ‘
" The interest rate may chunge mo‘nlh!y. Interestiiie changes may occur on the first day of any b)]lmg Lyde beginning
on . 09-01-1392 — and on the first day ol every bl]]mg cyele ihercaﬁu B:llmg cydes shall begin on
the first day of each month. _ o
) The Index ‘ . .
Interest rate changes will be based on an interest rate (ndéx  which will be uxllui the “Index.” The “Index” is the
Prime Rate, the base rate on corporate loans at large U.S. noney center commercial banks as publ:shed in the
Money Rates section of the Midwest Edition of the Wall Sirer Journal ot the last day the Journal is published
each month. I more than one Frime Rale.is listed on that day, /b Index in effect for your Equity Loan wsll be an
average of the Prime Rates lisied. .
¥ the Index ceases to be made aviiilable the Note Holder will choosc.nnew index whu.h is bused upon compuarable
- infermation. The Note Halder will give me nonce of i its clmlce R N

" 2) Setting the Interest Rate ) o ,
The Note Holder shall calculate the per annum interest rate for any given b:ll mg cycle hy addmg twe percentage
points (265) to the Index as published on the last day the Journal is published tho prevmus momh Howvvcr, the
interest rate on this leax wn]i never t.xcet.d__.'l_e__g.q_g percent per annuni.

PAYMEX ‘ :
Monthly puyments of prln(:lpnl and interest sha!l be due on the firsl duy of each mnnth begmnmg, viefirst of the month

foliowing the first advance under this Note. The monthly payment shall be sufficient to repay ia Rl towe principdl and

accrued interest of my Note in substantislly equal payments by the Maturity Date at the interest rate ¢fective for the
billing eycle immcdiately prior to the payment and rounded vp to the nex1 dollar. Except for the last payment, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under this Note will increase the payment and

prepayments will reduce the payment unless offsel by changes in the interest rate. The Inlerest rate en this Note may

change from iime lo time. An increase in the interest rate will result inan incrensed payment and b decrease in the interest
rate will result in a decreased payment unless offset by prepayments or advanaes. Prepayment.in whole or inpart shall be
permitted without penalty or f.,n-‘ bu! prepaymenl shal] nat excuse my subsequem fmlurz. te pa) prmcspt\l or mleres'l as 11

becomes due.

Revolving Line Of Credit — 2/89
Equity Loan Mortgage Rider (BFS&L) -
1953.2 . ]

| Imgms’zs
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