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Leacer's «paroval which shall not se unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender
may, at Lenler's option, obinin coverage to protect Lender's vights in the Property in accordance with patagraph 7,

All tnsnrancs policics and renewals shall be acceptable to Lender and shall include a standard morigage clause,
1.ender shall have the right 1o hiold the poelicies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums aud renewal notices, In the event of loss, Borrower shall give prompt notice 1o the
insurance carricr and Lender. Lendir may make proof of loss if not made promptly by Borrower,

Unless Lender and Porrower otherwise agree in writing, insurance procees shall be apnlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened, If the
restoratica or repair is not economicaily feasible or Lender's security would be lessened, the insurance procecds shall be
applicd o the sums sccured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle @ claim, then Lender may collect the insurance procecds, Lender may use the procecds to repair or
restore the Property or 1o pay sums secwred by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given, '

Unless Lender and Borrower otherwise agree in writiny, any application of proceeds o prineipal shall not extend or
postanie the due date of the mentily payments refecred to in paragraphs 1 and 2 or change the amount of the payments,
If undee parigopt 21 she Fropetty i3 acquired by Lender, Borrower's right to any insurance policiss and proceeds
resulting from dandae to the Property prioe 10 the agquisition shall pass 10 Lender to the extent of the sums sceured by
this Security [nstrurien. immediately prior to the acquisition,

6. Occupancy, Priservation, Maintenance and Pro‘ection of the Property; Borrower’s Loan Application;
Leascholds. Borrower (el occupy, cstablish, and vse the Property as Borrower's principal residence within sixty days
alter the exccution of this Steurity Instrument and shall continue to occupy the Property as Borrower’ principal residence
for at least one year afier the dete-of occupancy, unless Lender otherwise agrees in writing, which consent shall not be

" unreascnably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,  Bormower shall
not desioy, damage or impair the Prope:ev; allow the Property to deteriorate, or commit wasle on the Property. Borrower shall
be in default if any forfeiture action or proceadding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or o:herwise materially impair the lien created by this Security Instrument or Lender's

-security intercst. Borrower may cure such a efoult and reinstate, as provided in paragraph 18, by causing the action or
proceeding ¢ be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairmen: 50 the lien crealed by this Security Instrument or Lender's security

interest, Borrower shali also be in defait if Borrower, duriny the loan application process, gave maicrially false or inaccurate

information or statements to Lender (or lailed 1o provide Londer with any matcrial information) in connection with the loan

evidenced by the Note, including, but not limited to, represcatatiens concerning Borrower's occupancy of the Preperty as -

a principal residence. If this Security Instrument is on a [easchold. Barower shall comply with all the provisions of the fease,
If Borrower acquires fee title to the. Property, the lcasehold and the fle title shall not merge unless Lender agrees 1o the
merger in writing, . '

7. Protection of Lender's Rights in the Property. I Borrowe: [ails-to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significartly affect Lender’s rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or v eaforce laws or regulations), then Lender
may clo and pay for whatever is necessary to protect the value of the Property and Leadar’s rights in the Property, Lender's
actinns widy include paying any sums secured by a licn which has priority over this Security Instrument, appearing in court,
paying reascnable attorneys® fees and entering on the Property to make repairs.  Although-Lender may lake action under
this paragraph 7, Lender does net have to do so. :

Aty amounts disbursed by Lender under this paragraph 7 shall become additional deot of Barrower sccured by
this Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these anoutits-shatl bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice frora Lender to Borrower

requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loar. sceured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
r¢ason, the mortgage insurance covercge required by Lender lapses or ceases to be in cffect, Bosrower shall pay the premivms
required 1o oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of e mortgage insurance previously in effect, from an aliemate mortgage insurer approved
by Lender. If substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader cach month
a sum equal 1o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amownt and for the period that Lender requires) provided by an insurcr approved by Lender again becomes available and is
obained. Borrower shall pay the preimiums required to riaiatain morigage insurance in effect, or to provide a loss reserve,
undil the requirement for morigage inturance ends in acecrdance with any written agreement between Borrower and Lender
crapplicable law, R :

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10, Condemnation. The procecds of any award or claim for damages, direct or consequential, in conneetion with
any condemnation or other faking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender, : : : .
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"I the avent of a tonl la}:in‘, F: e Tioper s, the proseeds shall bc.'ap;:ﬂ:‘cni. Y0 the sums secured by this Security

1
Tnetrwneas, whetser or not then due, with any exces: paid o Borrower, In the event of a pardal tnking of the Property in which
the Tair nackel value of the Propetty immcdiately before the taking is cqual to or gecater than the armount of the sums secured
by this Sezuniy Tnstrument imesedisiely before the taking, uniess Borrower and Lender otherwise agree in weiting, the sums
steuretd by this Security Instrumest shall be reduced by the amount of the proceeds multiplied by the following fraction:
(3) the total amount of the sums securnd immediately before the wking, divided by (b) the fair market value of the Property
finmediaely before the taking, Any balance shall be paidio Borrower, In the event of a panial aking of the Property in which
e fair market vatue of the Property immicdiztely before the taking is Jess tn the amount of the sums scewred immediately
Yelfort the taking, unless Borrower and Lender otherwise ugree tn writing or 1rless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Securiy lstrument whether or not the sums are then due,

I the Property is abandoncd by Bomower, or if, after notice by Lender o Borrower that the condemnor offers to
make on award or seile a claim for damages, Borrgwer Diils to respond 0 Lender within 30 days alter the date the
nntice is given, Lender is amhorized to collect and apply the procecds, at its option, cither to restoration or repair of the
Property or to the sums secured by this Security Instrunicent, whether or ot then due. ,

Unless Londer and Domower othecwise agree in wridng, any application of proceds o principal shall not extend or
posipene the due date of the monthly payments relzered to in paragraphs 1 and 2 or change the amount of such payments.

11, Boressver Mot Releasedy Drbearance 3y Lender Nota Walver, - Extension of the time for payment or
modification of amérszadon of the sums sccured by this Security Tnstrument genated by Lender to any soccessor in
interast of Borcower/shull not operate io refease the Mability of the criginal Borrower or Borrower's successors in interest,
Lender shul not be ojquired to commence proccedings against any successor in interest or sefuse to extend time for
paynient or otherwise moady amortization of the sums secured by this Sccurily Instrument by reason o_f.:my dcm‘und
made by the original Borrowsr oc Bomcwer's successors in interest.  Any [orbearance by Lender in excreising any right
or reinedy shall not be a watverof or preclude the exercise of anty right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The coveaanis and agreements
of this Szeurity Insrument shat! bind tnd barefit the successors and assigns of Lender and Borrower, subject 0 the provisions
of paragraph 17. Borrower's covenanis and-agreements shall be joint and several. Any Borower who co-signs this
Securily Instrument but does not execute Lie Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's inlorest in the Property tmder the terms of this Security Instrament; (b) is not personally obligated
1o pay the sums securcd by this Security Instrutreny; and (¢) agrees that Lender and any other Borrgwer may agree {0
extead, modify, forbear or make any accommodaiore-—with regard to the terms of this Security Instrument or the Note
without that Borrower's consent, ‘ '

13. Loan Charges. If the loan secured by this Svcurity Instrument s subject 1o a law which sets maximum loan
charges, ana that law is finally interpreted so that the intsreit or other loan charges cotlected or to be collecied in
conncction with the loan cxceed the permitied Yimits, then: {7y any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limil; and (b) any.suris already collected from Barrower which excecded
permitied limits will be refunded 1o Bomower. Lender may choose 1w make this refund by reducing the principat owed
wnder the Note or by making & direct payment 0 Borrower. 1€ a refnid reduces principal, the reduction will be treated
as a pantial prepayment without any prepayment charge under the Note, '

14. Notices. Any notice (o Borrower provided for in this Sccurity Insiawvinent shall be given by delivering it os by
mailing it by lirst class mail unicss applicable faw requires vse of another me:bed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1 Lender. Anyv rotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates, by notice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed o have been given 10 Borrower or Lender when given as
provided in this paragraph, ‘

15. Governing Law; Severability, This Security Instrument shall be gaverned by federar liw and the law of the
jurisdictiont in which the Propetty is focated. In the event that any provision or ¢lause of this Sccuey Instmment or the
Notwe contlicts with applicable law, such conflict shall not alfect other provisions of this Security lieiruinent or the Note
which can be given cffect without the conflicting provision. Te this cnd the provisions of this Sccutity strument and
the Note are declazed to be scverable,

, 16, Borrower’s Copy. Barrawer shall be given one conformed copy of the Note and of this Security Insmument,

7~ 17, Transfer of the Property or o Seneficial Interest in Borrower. Ifalf or any pact of the Propesty or any interest
in it s sold or wansferred (or if a beoeeficial intercst in Borrower is sold or mansferred and Berrower is not a natueal
person) without Lender's prior writien consent, Lender may, #t its option, require immediste payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

i Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notce shall pravide a period
of not less than 30 days from “he date the notice is defivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perod, Lender may invoke
any remedics permitied by this Securily Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinslate, I Borrowser meels certain conditions, Borrawer shall have the right 1o have
enforcement of this Security !nstrament discontinued at pny time prior 0 the eardier of: (a) 5 days (or such other peripd
as appliceble faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in

* this Sccurity Tnsteament; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (3) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this

MG (392 ' o : - © . Tarm 3014 980 (page 4 of 6 pages)
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Sucuriny ot
reason: My teguits (o assuee that the lien of this Scewiy Tnswrament, Lender’s rights in the Property and Borrower’s
obijzatun o pay the sums secwed by this Securiy lostument shall continue unchanged. Upon reinstatement by
Borrower, this Scewity Instrument tad the obligations secured hereby shall remain fully effective us if no acceleration
had cecurred. However, this right to reinstate shafl not apply in the case of acceleradon under pacagraph 17,

19, Sale of Naote; Change of Loan Servicer. The Nete or a partial interest in the Note (together with this Security
Tnstrument) may be seld ene or mons times without prior notice to Borrower, A sale may result in o change in the entity
{(:nown as the “Loan Servicer”) that ¢ollects monthly payments due under the Note and this Security Instrument, There also
may be ene or more changes of the Loaa Servicer unrclated to a sale of the Note, If there is a change of the Loan Servicer,

Borrower will be viven written notice: of the change in accordance with paraieaph 14 above and applicable law, The notice -

will stale the nare and address of the new Loaz Scrvicer and the address to wiich payments should be made. The notice will
also contain any other information recuired by applicable law., _ :

20, Hazardous Substances.  Borrowet shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardgus Substances on or in the Property.  Beorrower shall not do, nor allow anyone clse lo do, anything aficcting the
Troperty that is in violation of any Envircnmental Law, The preceding two sentences shall not apply w the preseace, use, or
storage cn the Property of smudl quaniities of Bazandous Substances that are generally recognized to be appropriate to nonnal
residential gsey and o mainteoance of the Prop:rty, _

sowower sl prompuly give Lender writien nrotice of any investigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency or orivate arty involving the Property and any Hazardous Substance or Environmental
Law of which Pormowed has actusl knowledee, 1f Borrower leams, or is notified by any governmental or regulutory authority,
that any remgval or etlied remediation of any Hazardous Substance affecting the Property is necessary, Borrower shatl promptly
take all necessary remediat acdons in pecordandce with Environmental Law, :

As used in this paragraph 20, “Hazardous Substances” are these substances defined as toxic or hazardous substances by
Environmenial Law and the foligwing substances:  gasoling, kerosene, other [lammiable or toxic petroleum products, toxic
pestcides and herbicides, volatile robveots, materinls containing asbestos or formaldehyde, and radioactive materiais. As
used in this paragraph 20, “Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located
that relate 1o health, safety or environmentzi pretection,

NON-UNIFORM COVENANTS. Bonewsi-and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shai)give notice to Borrower prior to acceleration following Burrower’s

+ brezch of any covenant or agreement in this Steurity Instrument (but not prior to acceleration under paragraph
17 unless ap plicable law provides otherwise), The notice shall specify: (a) the default; {b) the action required to
cure the defauit; (e) a date, not less than 30 days flom!the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure tn rlefault on or before the date specified in the notice may
result in acceleration of the sums secured by this Securiry Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrvrvesof the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence o1 a default or any other defense of Berrower to
acceleration and foreclosuce, If the default is not cured on or pesore the date specified in the notice, Lender at
its option may require immediale payment in full of all sums secured by this Security Instrument without
further demand and may forecloge this Security Instrument by judicial proceeding, Lender shall be entitled to
celiect all expenses insurred in pursuing the remedies provided in this priairaph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all smns secured by this Sccurity Instrument, Lendor shail reease this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prorerty,

24. Riders to this Security Instrament. If one or more riders are exccoted by Borrows, vd recorded together
wilh this Security Instrument, the covenants and agreements of cach such rider shall be incamumicd into and shall
amend and sapplement the covenanis and agreements of this Security Instrument as if the rider(s) wore a part of this
Security Instrument, [Cheek applicable box{es))

. Adfustable Rate Rider D Condominium Rider D 1-4 Family Rider
"] Gradvawd Payment Rider .7 Planned Unit Dievelopment Rider (] Biweckly Paytment Rider
f-) BaliconRider D Rate Improvement Rider l:l Second Home Rider

[ otherts) {specify)

MIGIL (42) ~ - A - - Forn 3014 892 (page § of 6 pages)
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BY SIGNING BELOW. torrower accepts and agraes to the terms and covensnts contained In this Security Instrument
 and in any rider(s) esecuted by Borrower and recorded with it,

uit;'lcsse-s -. ) / l /7/‘
e "\/5’9 M@“///"" ................. (Sant)

{/ JOSE AIMVAREZ - BOrrower

e meemreteterenereteeesrienenasicnnsnneneernns é.._uu&ék/ ......................... (Seatl)
MA C

---------------------------------------------------

ALVAREZ - Borrower

............................................................ (Seal)
: + Borrower

...... PO ¢.7.711
) - Borrower

[Srac,) Below This Line For Acknowledgment]

_ STRATE OF ILLINOIS —O0 I~ "~ \COUNTY ss:

The foregaing Instrument was acknowledgad relore me

this % /& ‘ ’ 1992

| AR -
By ﬁ JOSE LUIS ALVAREZ /MARICELA ALVAREZ Rl S L
{person nowladging} /

Vokdl / Notary Publle, _ f200k County illinols
ER s
THIS INSTRUMENT WAS PREPARED BY: "OFFICIAL SEAL" ‘; Gt
- Brian Zieler o
INTERSTATE FINANCIAL GROUP, INC. Notary Public, State of llinols
Cook County

2443 Warrenville Road

Lisle, lllino!s 60532 My Commissicn Expires 4/19/86

W A R P Y R K

RECORD AND RETURN TD

INTERSTATE F INANCIAL GROUP, INC -
2443 Warrenville Road

Lisle, liiinols 60532

Loan Number: .
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