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SN THIS MORTGAGE {"Security Instrument") is given on C JUNE 30 11992

~The Mortgegoris ~DASIEL R. SANTANA AND ROSA M. SANTANA , HUSBAND AND WIFE

: !
whose addressis 755 STEWLRY AVENUE ' _
ELGIN, ILLIROTIS 60120 ‘ ("Borrower"). This Security Instrument ia given to
FIRST NATIONAL MORTGAGE COAPORATION, AN ILLINOIS CORPORATION
which is organized and existing under the aws of THE STATE OF ILLINGIS -
addressis 2221 CAMDEN COURT, SULTsL 300
OAK BROOK, ILLINQIS 60521 {"Londer"). Borrowsr owes Lender tha principal sum of
SIXTY FOUR THOUSAND SEVEN HUNDRED MIMETEEN AND 00/100--——=—=—m=m== = e e e
Dallars (US. $ 64,719.00  ).Thia debt izevidenced by Borrowor'a noto dated the same date as this Security Instrument
("Note"), which provides for monthly payments,~vith the full debt, if not paid earlier, due and paynble eon
JULY Q1, 2022 . This Security Iustrp=sont secures to Lander: (s) the repayment of the debt evidenced by

, and whose

the Note, with interest, and all renewals, extensions and motificadons; (b) the payment of all other sums, with interest, advanced

under Paragraph 6 to prolect the security of this Security Indorviment; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this ourpose, Borrower does hereby mortgage, grant and convey to

Lerder, the fllowing deswribed property focated in COOK County, Mincis:
LOT 34 IN BLGCK 3 IN TROUT PARK SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP

41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERILIAN, ACCORDING TO THE PLAT THEREOF
RECORDED OF SAID SUBDIVISION RECORDED JUNE 30, 1924 AS DOCUMTNT NUMBER 8430230, IN COOK

COUNTY, ILLINOIS. P.I.N. 06-06-104-005

9261985

which has the addressof 755 STEWART AVENUE _ ' s
‘ |Streat] '

ELGIN . , llincis - 60120 ("Property Addreas”};
[City] 12ip Gode)
TOGETHER WITH all the 1mpmvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter 8 part of the
groperty. All replacements and additions shall alao be covered by this Security Instrument. All of the foregoing is referred to in this

Becurity Instrument ns the "Property.”
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgaga, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

By =a
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_ 1. Psymont of Pnncxpal, Intorest and Laie Charge. Borrower shall pay when due the prmmpal of and interest on, the debt
- . evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (2) taxes and special asscssments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.

Each monthly instaliment for items (s}, (b), and (c) ehal! squal ono-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than ene-sixth of the estimated amounts. The full
annual amount for each jtem shall be sccumulated by Lender within a period ending ona month before an item would bacome
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (h), and {¢) before they became delinquent.

If at any timo the total of payments held by Lender for items (a), (b}, and () together with the future monthly payments for such
jtems payable to Lexder prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such itring when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimatsd payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Rariower. If the total of the payments made by Borrower for item (a), (b), or {¢) is insufficient ta pay the
item when due, then Borrower shall pay to Lender any amount necessary to make up the deficioncy on ov before the date the item

hecomes due,

As used in this Security Instrument, "Sacrotary” means the Secretary of Housing and Urban Devslopment or his or her designes.
In any year in which the Lender must pav'a mortgage insurance premium to the Secrotary, each monthly payment shall also
include either: (i) an installment of the annual raortynge insurance premium to be paid by Lender to the Secretary, or (i) a monthly
charge instaad of 8 mortgags insurance premivmif s Security Instrument is held by the Secretary, Each monthly inatallment of
 the morigage insurance premium shall be in an ameur< eufficient to accumulate the full ennual mortgage insurance premium with
Lender one month prior to the drte the full annual is<rfzage insurance premium is dve to the Secretary, or if this Security
Instrument is held hy the Secretary, oach monthly charge sh=ilbe in an amount equal to one-twelfth of one-half percent of the

outstanding princins] balance die on the Note.

If Borrower tenders to Lender the full payment of all sums secirrd by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all inatallments for items (=), (), 414 (¢) nnd any mortgage insurance premium installmont
that Lender has not become obligated to pay to the Secretary, and Lendsr shall promptly refund any exceas funds io Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lenrar, Barrowsr's account shall be credited with any

balance remaining for all installments for itema (a}, (b}, and {e).

3. Application of Payments. All payments under Paragraphs 1 and 2 ehall be sppiisd ny Lender as follows:
First, to the mortgage insurnnce premium to be paid by Lender to the Secvetary or to tise menthly charge by the Secretary

instesd of the monthly morigage insurance premium;
Serond, to any taxes, 9pec1al assessmonts, leasohold pnymenhs or ground ronta, and fire, fluod and other hazard insurance

premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; 7 :
Fifth, to late charges due under the Note. 9261985 8

: 4. Fire, Flood and Qther Hazayd Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erectod, against any hazards, casuslties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the ameunts and for the periods that Lender requires. Borrower shall aleo insure
all improvements on the Property, whether now in existence or subsequently erected, againat loss by flonds to the extant required by
the Secretary. All insurance shail be carried with companies approved by Lender. The insurance policies and any renewa]s shall be
held by Lender and shall inciude loss payable clauses in faver of, and ir: 8 form acceptable to, Lender. -
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In the event of oss, Barrower shall give to Lender immediate notice by mail. Londer may make proof of loss if not made promptly
by Borrower. Each insurnnce company concerned is heroby suthorized and directed to make payment for such loss directly to '
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosurs of this Security Instrument or other iransfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protaction of the Properiy; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, eatablish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument =1 shall continue to occupy the Property as Borrawer’s principal residence for at least one ysar after the date
of occupaney, unless tie Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumatarices exiat whieh are beyond Borrawer’s control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste o diiroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Landa: may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take roasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan application pracess, gove materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material informniion) in connection with the loan avideneed by the Note, including, but not limited to,
representations concerning Borrower’s oceupiacy of the Property as a principal residence. If this Security Instrument is on &
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the Teasehold and

foe title shall not be merged unless Lender agree..to the merger in writing.

6. Charges to Borrower ind Protection of Lenu=: ¢ dtights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inciu/led in Paragraph 2. Borrower shall pay these obligations on time direcily
to the entity which is owed the payment. If failure to pay would wdversely affect Lender’s interest in the Property, upon Lender's

request Borrower shall promptly furnish to Lender receipts evidenring these payments.

If Borrower fails to make these payments or the payments required 2y Pavagraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceadiag that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, for condemnation or to eniurce latwz or regulations), then Lender may do and pay
whatever ig necessary to proiect the value of the Property and Lender’s rights in o Property, including the payment of taxes,

kazard inserance and other itoms mentioned in Paragraph 2. _ .
92610858

Any amounts isbursed by Lender under thia Paragraph shall becomie an additienal dobt of Borrower and be secured by this
Security Instrument. Theso ainounts shail bear intereat from the date of disbursement, at the Nefe rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any ownrd or claim for damages, direct or consequentia’;, i connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hirevv assigned dnd shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduetion of the indebtedness under the Note and this Security Instrument,
first to any delinquent amouris applied in the ordor provided in Paragraph 8, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly. payments, which ave referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtednass under the Note iand this Security Instrument shall be paid to the entity legally entitled thereto.

8. Feen. Lendar may collect fees and chargés authorized by the Secretary.

. 38 0709
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9. Grounds for Acceleration of Debi. oo
(a) Default. Lendor may, excopt as limited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrewwer defauits by failing to pay in full any monthly payment required by this Security Instrument prier to or on

the due date of the next monthly payment, or :
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument,
{b) Sale Without Credii Approval. Lendor shall, if psrmitted by applicable law and with the prior approval of the
Secretary, reguire immediate payment in ful) of all the sums secured by this Security Instrument if: .
(i) A or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or deacent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or hor primary residence, or the purchaser or grantee
does so occupy the Property, but his or her credit has not been approved in accordance with the requirementa of the
Secretary. .
(¢} No Waivss. If circumstances oceur that would permit Lender te require immediate payment in full, but Lender does not
require such payurents, Lender does not waive its rights with respect to subsequent events.
(d) Regulations fTUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case Of vavment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not aulhu ize acceleration or foreclosure if not permitted by regulations of the Secretary.
(o} Mortgage Not Insured. ciorrower agress that should this Security Instrument and the Note secured thereby not be
eligible for insurance under theé National Housing Act within NINETY DAYS from the date hereof,
Lender may, at its option and no‘withstanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument A written statement of any authorized agent of the Secrotary dated subgaquent to
NINETY DAYS from the dite hereof, daclining to insure this Security Instrument and the Note secured
therehy, shall be deemed conclusive prool of such ineligibility. Notwithstanding the foregoing, this option may not be
axercised by Lender when the unavailability ¢/ insurance is solely due to Lender’s failure to remit a morigage insurance

premium to the Secretary.

10. Reinstatement. Borrower hns a Tight to be reinstated it Lender hes required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or thi Sicurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Boriowsr shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations «.( Berrower under this Security Instrumant, foveclosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the fareclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it rzcures shall remain in effect as if Lender had not
required immedints payment in full. Howaever, Lender is not vequired to purmit reinstatement if: {i) Lender has accepted
reinstatement after the commencement of foreclosure proesedings within two years irampdiately preceding the commencement of &
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grovrids in the future, or {iii) reinetatement

will adversely affect the priority of the lien croated by this Security Instrument. 92 610 K58

11 Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the tims of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor 1:in%tost of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lende: raall not be required o
commence proceedings againat any successor in interest or refuse to extend time for payment or othorwise nindify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Burtwer's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

or yemedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execate the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally oblignted to pay the sums .
secured by this Security Instrument; and (¢) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or -
maie any accommodations with regard to the teyms of this Security Instrument or the Note without that Berrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be ga';fe'n by dé]ivaring it or by mailing it by
first class mail »nless applicable Jaw requires use of another method. The notice shall be directed to the Property Address or any
other s.idress Barrower designates by notice to Lender. Any nofice to Lender shall be given by first class maii to Lender's address

stated herein or any address Lender designates by notice to Borrower. Any notice provided for in thia Security Instrument shall be
deamed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Fedoral law and the law of the jurisdiction in
which the Property is Jocated. In the event that any provision or clause cf this Security Instrument or the Note conflicts with
applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the eonflicting provision. To this end the provisiona of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignnent of Rente. Borrewer unconditionally nssigns and transfors to Lender all the rents and revenues of the Property.
Borrower nutharizes Loader or Lender's ngents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lendss n= Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant or
agreement in the Securicv Ipatrument, Borrower shall collect and receive all rents and revenues of the Property an trustee for the
benofit of Lender and Bo:=¢wsr-This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only.
If Lender gives notice of breach +< Dorrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of

Lender only, to be applied to the suma s(cured by the Security Instrument; (b) Lender shall be entitled to coliect and receive all of
the rents of the Property; and {c} each tencit of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on -

Lender’s written demand to the tenant.

Borrower has not exeruted any prior agsignment of tha rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 1£. :

Londer shall not be required to enter upon, take contyol of or maintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may 84 7o at any time there is a breach. Any upplication of rents ghall .
not cure or waive any default or invalidate any other right or remery of Lender. This assignment of rents of the Property shall

terminata when the deht secured by the Security Instrument ie paid in full
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and asjcee as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full ‘avrler Peragraph 8, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to colteri all expenses incurred in pursuing
the remedios provided in this Paragraph 17, including, but not limited to, reasoni ble aitorneys’ fees and costs of title

evidence.

4610855
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18. Release. Upon payment of all suma secured by this Secunty Instmment, Lender shall rslaase thig Security Instrument
. without charge to Borrawer. Florrower shall pay any recordation casts.

18. Waiver of Homestead. Borrower wnives all right of homestead exemption in the Property.

20, Riders to this Security Instrument. If one or more ridere are executed by Borrower and recorded together with thia
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and ngreements of this Security Instrument ns if the rider(s) were & part of this Security Instrument. [Check

applicable box(es)]
™ Condominium Rider {] Gradunted Payment Rider - [1 Growing Equity Rider

[7 Planned Unit Development Rider  §%] Other(s)[specify] ARM RIDER

BY SIGNING BELCW, Borrower sccepts and agrees to the terms and covenants contained in this Security Instrument and in any
" rider(s) executed by Borrswer and recorded with it,

Witnessen: o
/5 Do L. Sam > (Seal)
- DANIEL R. SANTANA -Borrower
Msa - e (Sen)
ROSA M. SANTANA ‘ . -Borrower
{Benl)
-Borrower
o . (Seal)
-Borrower
[Hpace Bolow Thin Line For Ackn(w/adgment]
STATEOF ILLINOIS o , ‘ COOK County ss:
I, . THE UNDERSIGNED = - ' * ., a Notary Publicin and for anid county and state

. do hereby certify that  DANIEL R. SANTANA AND ROSR M. SANTANA

, personally known

to me to be the same peréon(a) whose name(s) - ARE subscribed to the foregning inatraing nt, appeared before me this day in

~ person, aiid acknowledged that THEY gigned and dolivered the said instrumentas ~ THEJR free and voluntary
act, for the uses and purposes therein set forth. :
Given under my hand and official seal, this 30TH day of JUNE Jae2 . 92610858
My commission expires: o ’Nm ﬁﬂ w
' Notary Public ‘
This Instrument was prepared by: | ‘ g RN
© FIRST NATIONAL MORTGAGE CORPORATION G ,,0’ CFICIAL SEAL

M. Lauza Norwood
Notary Public, State of Hlinois
My Cormmizzion Expives 3/1/94

\%NWWW

2221 CARMDEN COURT, SUITE 300
ORX BPROOK, ILLINOIS 60521
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THIS ADJUSTABLE RATE RIDER is made this 30TH day of
JUNE . ,1892 | and i incorporated into and shall be desmed to amend and supplement the Mortgage, -

Deed of Trast or Security Doed ("Security Instrument”) of the same date given by the undersigned ("Borrower"} to secure Borrowst’s -
Note ("Note") to FIRST NATIONAL MORTGAGE CORPORATION, AN ILLINOIS CORPORATION :

{the "Lender") of the same date and covering the property deseribed in the Security Iﬁstmment and located ut:
755 STEWART AVENUE, ELGIN, ILLINOIS 60120

{Property Addraas)

THE NOTE: CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONZ 7IME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Tt edrtition to the covenants and agreements made in the Security Instrumont, Borrower and
Lender further covenant and agree as follor/s:
INTEREST RATE AND MONTHLY PAYM:=NT CHANGES

{A} Change Date " ‘
The interast rate may change on the first doy of OCTOBER , 1993 |, and on that day of each succeeding year.

"Change Date” means each date on whick the interest ralc ~inld change.

(B) The Index:

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly average yield on
United States Treasury Securities adjusted to a constant maturity ¢f eiie year, as made avsilable by the Federal Reserve Board.
"Current Index” mesns the most recent Index figure available 30 days befrie the Change Date. If the Index (as defined above) i# no
Jonger available, Lender will use as a new Index any index prescribed by tho Seretary, As used in this Rider, "Sacretary” means the
Secretary of Housing and Urban Development or his or her designee. Londer will ghes Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margir'of ~ TRO AND 000/1000

percentage points { 2.00000 %) to the Current Index and rounding the sum to the near:st rne-eighth of one percentage point
{0.125%). Subject o the limits stated in Paragraph (D) of this Rider, this rounded amaunt wil] L the new interest rate until the next

Change Dete.
92610858

{D) Limits on Interest Rate Changes :
The interest rate will never incrense or decrease by more than one percentage point (1.0%) on any singlz. Change Date. The

. interest rate will never be more than live percentage points (5.0%) higher or lower than the initial interos rate as stated in
Paragraph 2 of the Note.

(E) Caleulation of Payment Changle :
I the interest rate changes on a Change Date, Lender will calculate the amount of menthly payment of principal and interest

which would be necessary to repay the unpnid principal balance in full at the maturity date at the new interest mate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which wouid be owed on
the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The
result of this calculntion will be the amount of the new monthly payment of principsl and interest.

() Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must

givon at least 25 days before the new menthly payment smount is due, and must set forth () the date of the notice, (ii} the Change
Date, (iii) the old interest rate, {iv) the new interest rate, (v} the new monthly payment amount, (vi) the Current Index and the date -
it was published, (vii) the method of calevlating the change in monthly payment amount, and (viii) uny other information which may

be required by law from time to time.
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(G} Effective Date of Changes - :

A new interest rate calculated in aecordanee with Paragraphs (C) and (D) of thia Rlde. will become effective on the Change
Date. Borrower shall make s payment in. the now monthly amount beginning on the first payment date which occurs nt least 26
days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower ghall have no
obligation to pay any incrense in the monthly payment amount caleulated in accordance with Paragraph (E) of this Rider for any
payment date occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with Paragraph (E) of this Rider decrensed, but Lender failed to give timely notice of the decrease and Borrower made
any monthly payment amounts excoeding the payment amount which should have been stated in a timely notice, then Borrower has
the option to either (i) demand the return to Borrower of any excess payment, with interest therson af the Note rate (a rate equal to
the interest rate which should have been stated in a timely notice), or (ii) request that any excess payment, with interest thereon at
the Note rate, be applied as payment of principnl. Lender’s obligation to return any excess pnymenl: with interest on demand ia not
asgignable even if the Note is utherw:se as&ngnad before the demand for retirn is madae

BY SIGNING BELOW, Borrower accapta and agrees to the terms and covenants contamed in this Adjustable Rate Rider.

~ L
o, (SEAL)
DANIEL R. SANTANA Borrower
“'ZFQJL‘DCL, (A AN &O‘—(‘A_a*":‘—-—-—u (SEALI;

ROSA M. SANTANA Borrowar_

(SEAL)
Borrower

(SPAL)
Borrower

HUAG-oamT : : lP.nIafi : I . : ’Q‘S
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