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ASSICNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made the _1/th  gay of July _, 19_92 _ petween
"RAZIMIERZ DZIUBA , and Capitol Bank and Trust of

Chicagou, Iiliineis, (hereinafter called "Assignee").

, WITNESSETH
THAT WHEREARS, the Aasignor is indebted to Assignee for money borrowed in
the aggregata principal sum of One Kundred Forty Thousand (5,140, 000.00 )
DOLLARs, as evidenced by a certain Mortgage Note of even date herewlth (herein
called the "Note") which Note is secured by a certaln Mortgage given by
Assignor to Assignee under even date herewith (which Mortgage is harein called
the "Mortgage' and the terms of which Note and which Mortgage are hareby
incorporated necein by reference) upon tertain property (herein called "said
Property") situaved in the City of Chicago in the County of

Cook ~ rand State of Illinois, to wit:
o . BERT-D31 RECORDING L o
See attached Exhibit "A" Singe s et i oo/ WB/92 1137500

”‘U'P&? G r ">
cnor ::munw channgﬁl _19.5,‘_. -

P.IN,: 13-29-230-030

NOW, THEREFORE, to secure the puywent of (a) all sums becoming due under
said Note according to the tenor and offect of said Note and any and all
extengions renewals and subbtitutions tueizfore, (b) all other amounts
becoming due from Assignor to Assignee undsi the Mortgage {said sums and other
amounts being herein collectlvely called the. ' “adebtedness™) and (¢} the
faithful performance by Assignor of all the coveuants, conditions,
| stipulations and agreements in any of this ARssignment of Rents and Leases, in
u the Mortgage, or in any other instrument given in vopiection with the
| borrowing of the indebtedness and referred to in sald iWlote or the Mortgage,
and a)so in consideration of the sum of One Dollar {$1.,004 in hand paid, the
receipt whereof which ié hermby acknowledged, the Assignor dces by these
presents, GRANT, TRANSFER, and ASSIGN to Assignee all the reats, lsgsues and
profits now due and which may hereafter become due, whether duriny or after
the term of the Hortgage, under or by virtue of any lease, whethers .ritten or:
verbal, or any letting of or any agreement for the use or occupancy <i any
part of said Property, heretofore or hereafter made or agreed to, it taing the
intention of the undersigned to herxeby establish an absolute transfer and
aspignment to Asslgnee of all such leases and agreements made or agre=d to by
either the undersigned or by the Assignee under the powers herein granted, and

of all the avails thereof.

29601926

Without limitation of any of the legal rights of Assignee as the
abgolute assignee of the rents, issues, and profits of said Property, and by
way of enumeration only, Assignor hereby irrevocably covenants and agrees that ' ‘
in the event of any default by Agsignor under the said Note or under the
Mortgage above descrlbed, whether before or after the Note is declared to be
immediately due, or whether before or after the inatitution of any legal
proceedings to foreclose the lien of the Mortgage, or before or after any sale
therein, forthwith upon demand of Assignee, hssignor will surrender to the
Adssignee and Assignee shall be entitled to take actual posgsession of the gaid
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LECAL DESCRIPTION

Lot 23 in Subdivision of Lots 15 and 16 in King and Patterson's Subdivision of

the North East quarter of Section 29, Township 40 North, Range 13 East of the
Third Principal Meridian, in Cook County, lllinois,

Property Address: 5630 W. Diversey

- Chicago, Illinois 60639
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Notwithstanding any other provisions hereof, so long as there shall
exist no default by Assignor in the payment of the Indebtedness or in the
performance of any obligation, coverant or agreement herein or in sald
Mortgage or other instrument contained, Assignor shall have the right to
collect when, but not before due, all rents, issues and profits from said
Property and to retain, use and enjoy the same.

Without liniting the generallty of the foregoing, this Assignment covers
all of the leases demising all or portions of the said Property.

Concerning said leases, Rasignor hereby covenants and agrees to and with

the Assignee that without the written consent of the Assignee first obtalned,
Assignor will nots:

{1y ( ¢ancel or terminate any lease for any reason whatsoever
Jxyespective of how such right of cancellation or termination ise
oblained, or permit the cancellation or termination thereof; or
accept a purrender of any lease;

(2) Reduce the r=nt pruv{ded for in any lease; or modify any lease in
any way, eicher orally or in writing; or grant any concessicn in
connection witl avy lease, either orally or in writing;

(3} Consent to any aBsiynnent of the interest of the tenant in any
leage, or to any gub='otting thereof;

(4) . hccépt any rent payable under any lease in advance of the tinme
when the same is payable urder the terms thereof; and any of the
above acts, if done without the wuritten consent of the Assignee,

shall be null and void.

(%) Yermit any lease to come before the Mrrtvage and shall subordinate
21l such leases to the llens of the Murtgage.

Concerning each such lease, Assignor further covensnts, warrantg and
repregents that, except as heretofore disclosmed in writing %o Rssignee, there
are no defaults now existing under any such leases nor is there any state of
facts which with the giving of notire or lapse of time or botl, would
constitute a default under any such lease and further that Resigrorshall
promptly notify kesignee of any notice recelved by Assignor claimireo-that a
default hae occurred undey any such lease on the part of nsaignor..

Rny default on the part of Assignor hareunder shall constitute a default
of Asgignor under the Mortgage.

This Assignment shall be construed as a cavenant running with the land,
shall be assignable by Assignee and shall be binding upon and inure to the
benefit of each of the parties hereto and their respective executors,
administrators, legal representatives, successors and assignsa.

The failure of Assignee or any of the Assignee’s agents or attorneys,
successors or assigns to make use of any of the terms, provisions, and
conditions of this Assignment for any pericd of time, at any time or times,
phall not be construed ox deemed to be a waiver of any of Rssignee’s rights
under the terms hereof, but Aseignee or Assignee’'s agents or attorneys,
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successors, or assigne shall have full right;'power and authority to enforce
this Rssignment or any of the terms, provimions or conditions hereof, and
exercise the powers hareunder, at any time or time that shall be deemed fit.

. In accepting this Assignment the Assignee hereln does not assume nor
shall it be under any obligation whatever to perform any of the covenants,
undertakings or promises on the part of the Lessor to be performed under any
lease which mdy be entered into concerning the said Prcperty.

If the indebtedness ghall be paid in full when or before due and
Assignor shall keep, observe and fully perform all the covenants, conditions,
stipulationa and agreements herein contained, then this aesignment shall be
nell 2ad void and Assignor will, promptly upon Assignor‘s demand therefor,
release snd discharge this Assignment.

hny rctlee, demand, request or other communication desired to be glven
or reguired pursvant to the terms hereof shall be in writing and shall be
deemed given when parsonally served or on the second (2nd) day following
deposit of the sams in the United States Mail via registered or certified
mail, return receipt cequosted, postage prepaid, addressed tc the Assignor at
the address set forth kzlow.or to the Assignee at the Bank’s main office set
forth above or to such otler address as either the Rssignor or the Assignee
notifies the other party in writing. _ |

The righte and remedies of/iissignee under this Aseignment are cumulative
and are not in lieu of, but are in zadition to any other rights or remedies
which Asaignee shall have under the Motz or any other inastrument constituting
security for the Rote, or at law or in zoulty.

This Assignment may not be amended, mudified or changed nor shall any
waiver of any provision hereof be effective ar against Assignee, except only
by an instrument in writing and signed by the parcy against whom enforcement
of any walver, amendment, change, modification or discharge is sought,

Assignor hereby releases and waives all rights, if 2ny, of Assignor
under or by virtue of the Homestead Exemption Laws of the Siate of Illinols.

This Assignmnent shall be governed and contreolled by the lave of the
State of Illincie,

Asaignor hereby release and waives all rights, lf any, of Assicicr under
or by virtvue of the Homestead Exemption Laws of the State of Illinois;
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IN WITNESS WHEREOF, the Assignor has executed this Assignment on the day
and year first above written.

Assignor:

/@w.ﬁtm’ e ¢ ://;)fi&ét;z

Kazlmierz Dziuba
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STATE OF ILLINOIS ) |
S ) sst
counry oF __Cook )

¥, the undersigned, a Notéﬁy Public in and for the COunﬁy and State

aforesaid, DO HEREBY CERTIFY that _ Kazimierz Dziuba and
— , who are personally known to me to be the

game person {s8) whose name (&) (are) (is) subscribed to the foregoing
instrument appeared before me this day in person and acknowledged that
pigned and delivered the said instrument ae _his own free and
voluntary act for the uses and purposes therein get forth.

he

QZGIVZH under my hand and notarial seal, this _L7thday of July '
19 . : .

My Commigsion Expires:

g ) ' : NOTARY PURLIC STATZ OF [LLINDTS
/Z‘ Zf N .  Lor comermou w1y U0 41995 )

This Instrument prepared by MARGL SCHTAVONE

and recorded and return to: . ADDRESS OF PROPERTY:
- CAPITOL BANK AND TRUST - 5650 W. Diversey -
4801 W. Fullerton Avenue o Chicago, Illinois 60639

Chicago, Illinois 60639 -
{312) 622-7100 -

zssotSZG
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Property or of any part thereof, personally or by its agents or attorneys, as
for condition broken, and in Assignee’'s discretion Asasignee may, with or
without force and with or without process of law, enter upon, take and
maintain posuession of all or any part of sald Property together with all
documents, books, records, papers, and accounts of Assignor relating therete,
and may exclude Apsignor and Assignor‘s agents or servants wholly therefrom
and may in Asisignee’s own name as Assignee under this Assignment hold,
operate, manzge, and control the sald Property and conduct the business
thereof, either personally or by Assignee’s agents and may, at the expense of
said Froperty from time to time either by purchase, repalr, or construction
make all necessary or proper repalrs, renewals, replacements, useful
alterations, additiona, betterments, and improvements te the sald Property as
to Ascigree may seem judicicus and may insure and reinsure the same, and may
lease sald Property in such parcela and for such times and on such terms as to
Assignee w2y seem fit, inecluding leases for terms expiring beycnd the maturity
of the indecridness secured by ;he Mortgage, and may cancel any lease or
sublease for any cauge or on anf”grounq which would entitle hssignor to cancel
the same, and may minage and operqte the said Property and carry on the
buginess thereof 25 Asaignee sha;ladeem begt and do everything in or about the
gaid Property that Asaignor might do. In every such case Assignor hereby
irrevocably authorizes und appoints Assignee, in the name, place and ptead of
Assignor, ta collect and i1eceive all earnings, revenues, rents, issuas,
profits and income of the sald) Property and any part thereof, and after
deducting the expenses of conaucving the business thereof and of all
maintenance, repairs, renewals, rCplacements, alterations, additicns,
betterments, and improvements, and ali payments which may be made for taxes,
assessments, insurance and prior or propar charges on the said Property or any
part thereof, including the just and rw2agznable compensation for the services
of Pzoignee for services rendered in connsciion with the operation, management
and control of the sald Property and the cornduct of the business thereof, and
such further pums an may be sufficient to ingernify hssignee against any
liability, loss or damage on account of any matters, px thing done in gond
faith in purswance of the rights and powers of Ascignes hereunder, to apply
any and all monies arising as aforesaid:

(1) Tu the payment of the interest from time to tims accrued and
unpaid on the sald Note, or any rencewals, extensions, or
subgtitutions thereof;

(2)' T the payment of any and all other charges secured by or created
under the said Mortgage;

-1

(3) To the payment of the principal of the said Note or any
extensions, renewals or substitutions thereof, from time to time

remainxng outstanding and unpaid,

(4) To the payment of any other indebtedness of Assignor to Aésignee;'
and :

(5) To the paymént of the balance, if any, after the payment in full
of the terms hereinbefore referred to in 1}, 2y, 3), and 4) to

. Assignor. .

Assignor hereby ratifies and confirms everythznq that Assignee may do under
or by virtue of the foregoina. X
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