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. COMMERCIAL CREDIT LOANS, .INC.

' SCHAUMBURG 1780173

MORTGAGE

. THJS MORTGAGE is madc th‘l};EégIT:EL w da c_._rp:'i.].s. %ggug%‘b TR A LT AMS G P .

: 9. 2% ccen t ortgagor, . . AN BLL WiLbLLabls AU bl RIA .JEAN, WILLIAMS HUSBAND AND

o WIFE, A5 Jbﬁ%%l&%ﬁh%é ..... (herein "Borrower™), and the Mortgagee, . . COMMERCIAL .CREDIT. .LOANS,
ARG, s e e e e IEEEEET RS , a corporation organized and
existing under thelawsof ........... DELAWARE. ... . .ottt ,
whose address is. ..o voveve e nres 1750 E. GOLF.RD.. STE...320. . .....ooviiniraaioenane,
............................... SCHAUMBURG . LL.. 60173.......... (herein "Lender™).

27,6894.88 ool .

WHEREAS. Boi-rowcr is indebted to Lender in the pi-irnlci‘;')- U.s.s .51
which indebtedricss is evidenced by Borrower's note dated . ﬁlrj&ﬂé?&- f3 '1992 . .. anrd extensions and renewals
thereof (herein *i1Gte™), providing for monthly installments of principat and interest, with the balance of indebted ness,

if not sooner paid du=and payabie on . . AUGLST. 18, 2004........ ;

To SECURE to Lerde! the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
with intirest thereon, advanced in accordance herewith to protect the security of this Moctgage: and
itts and agreements of Borrower herein contained, B&B%\xisr does hervcby mortgage, grant
/ing described property located in the County of . T e State of’

of all other sumns,
the performance of the coven
and convey to Lender the folloy
Illinois: '

LOT 7 IN BLOCK 1 IN S{ODDER'S SUBDIVISION OF THE SOUTH EAST -

; ‘ QUARTER OF TEH NORTH WEST QUARTER OF THE NORTH EAST QUARTER

~ OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD :- -
PRINCIPAL MERIDIAN, : IN COCK COUNTY ILLINOQIS. R T

P.I.N.# 20-17-211-030-0000

. DEFT-ih RECORDIHG . $27.50
. TE2220 . TRAN 6440 08717792 15339300
L a08s3 3 w—PR—G 10145

. © - COOK CDIneT¥ RECORDER

| S 92610148
which has the pddress of ... 5b14 .S+ MORGAN ' e P ...Cg.I.C-BG.Q.:. AU o :
) Lo 506 J_‘ P {Street] . L . L TR {117 ) '
INOiS . « oz n ue s 8 ................. {herein " Property Address™): L
.+ 1im Code] - o B .
. . TOGETHER ‘with all the improvémcnt!; now or hcr'eqftur_ erected on the p:"opcrty_.‘":md all easements, rights;
appurtenances and rents ali of which shall be deemed to be and remain a part of the property cavered by this Maortgage:

and all of the foregoing, together with said property {or the leasehold estate if this Morigage is on a leaschold) are

hereinalter referred to as the " Property.”” , . ) . _ ) )
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.

grant and convey the Property, and ihat the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrints and wilt defend generally the title to the Property against al) ¢laims and demands.

subject to ercumbrances.of record.
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10. Borrower Mot W@FFJ@ lAh;lv;-Ryiﬂme for payment or modifica-
sUms se by this gagt gr. by EEndef td any stccessor in interest of Borrower

tion of amortization af t
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.

Lender shall not be required to commence proccedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mertgage by reason of any demand made by the
original Berrower and Borrower's sticcessors in interest, Any forbearance by Leader in exercising any right or rernedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy. .
z1. Successors and Assigns Bound; Joint and Severa? Liability; Co-signers. The covenants and agreements herein

contained shall bind. and the rights herzunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Miorigage. but does not execute the Note, (a) is co-signing this Mortgage only to

morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is

not personally linble on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereander
may agree to extend, modify, forbear, or rnake any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and withoet releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Praperty. -

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hesein, and {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address. as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall bo dramed te have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Luv: Severabllity. The state and lacal laws applicable to this Mortgage shall be the Jaws of the
jurisdiction in which Zac Property is located. The foregoing sentence shalf not limit the applicability of Federa! law to
this Mortgage. In the eve/12 that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otiier’ provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the p/ovisians of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “‘expenses’” and '‘attorqeys’ fees” include all sums to the extent not prohibited by applicabie law or limited

14. Borrower’s Copy. Borrower sn-iy be furnish

execution or after recordation hereof. ; - o S . o
15. Reh=biliation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilita-

tion. improvement, repair, or other loan agre¢ment which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver <o) Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection

herein. - .
ed a conformed copy of the Note and of this Mortgage at the time of

with improvements made to the Property. _ o
16. Transfer of the Propesty or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Rorrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender raay, at its-option, require immediate payment in full of all
sums secured by this Mortgage. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage. - ) : L :

i If Lender exercises this option, Lender shall give Borrower royice of acceleration. The notice shall provide a
period of not less than 30 days from the daie the notice is delivered ot prailed within which Borrower must pay all sums
secured by this Mcrigage. If Borrower fails 1o pay these sums prior to the oxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withowt further notice of damwand on Borrower, L

NoN-UnNIFORM COVENANTS. Borrawer and Lender lTurther covenant ard =gree as follows:

17. Acceleration; Remedies. Except aa provided in paragraph 16 hereof, uron Borrower's breach of any cove-
nant or agreement of Borrower in this Mcrtgage, Including the covenants to psy wien due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In |iaragraph 12 hereof specifylng: (1)
the breach; (2] the action required to care such breach; (3] a date, not less than 10 deys frem the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) thas {ailure to cure such breach on ux hefore the date specified
in the notice may result In aceeleration of the sums secured by this Morigage, foreclosare by judiclel procesding, and
sale of the Property. The notfce shall further inform Borrower of the right fo reinstate after acce)orsllon and the right to
assert in the foreclosure proceeding the nonexistence of 2 default or any other defense of Borrover ¢ acceleration and
foreciosure. If the breach is not cured on oy kefore the date specified In the notice, Lender, at Linder's option, may
declare all of the sums secured by this Morigage to be immediately due and peyable without further Gwniand and may
foreclnse this Mortgage by judicial proceeding. Lender shail be entltied to collect in such proceeding all expenses of
toreclosure, Including, but not limited (o, ressonable atiorneys’ fees and costs of documentary evidence, abstracis and
titie reports. ‘ . : ‘ :

: 38, Borrow:r’s Right to Reinatate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due 1o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable
expenses wmcurred by Lender in enforcing the covenants and agreements of Botrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including, but not limited to. reasonable attorneys’
fees: and {d) Borrower takes such action as Lender may reasenably require to assure that the lien of this Mortgage,
Lender's inierest in the Property and Borrower's obligation 10 pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred. o

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph i7 hereof or
abandonment of the Property, have the right to vollect and retain such rents as they become due and payable.

Upen zcceleration under paragraph 17 hereof or abandanment of the Property, Lender shall be entitled to have a
receiver appointed by a cour to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collestion of rents, including, but not limited 1o, receiver’s fees, premiums on reveives"s
bonds i reasonable attorneys® fees, and then to the sums secured by this Mortgage. The recriver shall be labe w
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