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Alumni Mortgage Bervices, lhc
1309 Iroquo's Drive, Bte 249%

Noperville, 1L 60563 326119:0

LOANNO 7588524
{8paca Above This Line For Recording Data)

MORTGAGE

THIS MORTGAQGE {"Security Instrument”) is given on Auguet 6, 1992 . The mongagor Is
ERIC M. LUMCZIAK, A BACHELOR

(*Borrower™).
This Security Instrument Is givento Alumni Mortgage Services, Inc.,
en 1tlétnois Corporestton R
which Is organized and existing underthelaws of the Staste of lilinois , arnd whosge addrass is
1300 troguols Brive, Ste 24%, Haperviile, 1L &0%4&3 ("Lender”).
Borrowsr owes Len’ar the princlpal sum of Elghty Thres Thousend Two Nundred Fifty Dollars end no/100
Dollars (U.S.$83,250.00 }. This debtis

gvidenced by Borrowrr's.inte dated the same date as this Secaurity thstrument ('Note“). which provides tor monthiy
Payrnenls. with the full de!at,.)l not paid eariler, due and payableon september 1, 199¢ Thig Security
nstrument secures to Lenuar! (¢ the repayment of the debt svidenced by the Note, with Interest, and all renewals,
extensions and modifications ¢« (19 Note: (b) the payment of all other sums, with Interest, advancad under paragraph 7
to protect the security of this Ses.uiiiy Instrument; and (¢) the performance of Borrower's covenants and agresmants
under this Security Instrument and tha-Note. For thls purpose, Borrower does hereby mortgage, grant and convey to
Lender the foliowlng described praperty!Lcatedin cook

County, lliinols:

LEGAL DESCRIPTIDN ATTACHED ((ERLTO AHD MAOE A PART HEREOF

DEPT-1t RECORD TOR $39.00
Tgéég TRAN 45}.7 08!18/92 13=58=Dﬂ

—92--51192
C’Jﬂ!! CGUHTY RECO?DER

e a0n

07-35-200-01&6-%1110

EM THORNTON

which has the addressof 825 x:am“gxx COURT URIT #2A SCHAUMBURG .
finols 60193 (Property Address, I S B

nois “Props reus®); .

¢ [Zip Code] party - ‘_,)20

TOGETHER WITH all the improvamants now or hereatter eracted nn tho property, o v all eagsements,
appurtenances, and tixtures now or hereafter a part of the property. All replacements and gadin'ons shall also be
coverad by this Securlty Instrument. Ali of the foregoling is referred to in this Security instrumer.t ~s the “Property.”

BORHOWER COVEMNANTS that Borrower is lawlully seised of the astate hereby conveyed 87 has the right 1o
mortgage, grant and convey the Property and thai the Property s unencumbered, except for encu ourances of record.
Borrower warranis and wiit detend generally the title to the Property againet all claims and demanas, rabject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unlform covenants for natlonal use and non-unlforin covenants with
Hmited variations by jurlsdiction to constitute a unlferm securlly instrumant covering real property.

UNIFORM COVENANTS. Borrowar atd Lendar covenant and agree as follows:

1. Paymemt of Principal end Interast; Prepayment and Late Charges. Borrower shall prompily pay when due
;I;a principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and insurance. Subject to applicable law or 10 a written wailver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until thie Note is pald iri full, a sum ["Funds”) for: {a)
rearly laxes and assesamants which may attain priority over this Security Instrument as & llen on the Property; {b) vearly
eagsehold payments or graund rents on the Property, If any; {c) yeary hazard or propenty ingurance pramiums; {d)
yearly flood insurance premlums, if any; (e) yearly mongage insurance premiums, if any; and {f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, In lleu of the payment of morgage Insurance
premiums. Thess tems are called “Escrow items.” Lender inay, at any tima, collect and hold Funds In an amount not to
excoed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlemant Proceduraes Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA®), unless another law that apptles to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds [n an amount nat to exceed the lesser amount. Lender may estimate the amount of Funds due on tha
basls of current data and reasonable eslimales of expeanditures of futura Escrow items or otherwige in accordancs with
applicable law.

The Funds she'l be held in an institution whose daposits are Insured by a fedsral agency, instrumenmality, or entity
{including Lender, if 1 ender is such an instifution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items: Lender may not charge Borrower for holding and applying the Funds, annually anaiyzing the
escrow account, orveriving the Escrow ltems, unless Lender pays Borrower interast on the Funds and appilcable law

ermits Lender ta malca si:ch a charge. However, Lender may raguire Barrower to pay a one-time chargs for an
ndependent real estate rax reponing service used by Lender in connection with this loan, unless applicable law
provides otharwisae. Unress 2n agresment ia made or appilcable law requires intarast to be paid, Lendaer shall not be
raqiiired {0 pay Borrower anv ipiarest or earnings on the Funds. Barrovwer and Lender may agrae in writlng, however,
that interast shall be pald on tlie Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and det.s te the Funds and the purposa for which each debit to the Fuinds was madse. The
Funds are pledged as additional-zecurlty for all sums secured by this Securlty tnstrument.

If the Funds held by Lender exceid ‘h7amounts permitted to be held br aEPIlcabte law, Lender shalt account to
Barrower for the axcass Funds In accordance with the requirements of applicable faw. If the amount of the Funds held
by Lender at any tims Is not sutliclent to pay the Escrow itams whan due, Lender may 8o notify Barrower In writing,
and, In such case Borrowcr shall pay to Ler.der the amount necessary to make up the deflclency. Borrower shall make
up the deficiency In no more than twelva monih.y >ayments, at Lendar’s sole discretion.

Upon payment in full of all sums sscured by ttis Security Instrument, Lender shall promptiy refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Len24r 3hall acquire or selt the Property, Lender, prior to the acquisition
or sale of the Propenty, shall apply any Funds held by Lender at the time of acquisfilon or sale as a credit against the
sums secured by thls Security Instrument.

3. Application of Payments. Unlass appilcable law [.rovidas otherwise, all paymaents received by Lender under
paragraphs 1 and 2 shail be appiled: first, to any prepaymen. charges dus under the Note; second, to amounts payable
under paragraph 2; third, to interest dus; fourth, to principal que, and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments charges, finas and imposltions attribxitable to the
Property which may attaln priority ovar this Sacurlty instrument, and ipasehold payments or ground rents, 'f any.
Borrower shall pay these obiigations in the manner provided In paragrash 2, or if not pald lin that manner, Borrower shall
pay them on time directly to the person cwed payment. Borrowsr shi!t promntly furnish to Lender ail notices of
amounts to be pakd under this paragraph. if Borrower makes these paymar s ¢ rectly, Borrower shall pramptly furnish to
Lender recelpts avidencing the payments.

Borrower shall promptly discharge any flen which has prlority over thls Seciuity Instrument unless Borrower: (@)
agrees In writing to the payment of the obligation sacurod by the lien In a manne: e .ceptable to Lender; {b) contests in
good faith the lien by, or defends against erforcamant of the llan In, legal procseding, = which in the Lender's oplnion
operate 10 prevent the enforcement of the llen; or (¢} secures from the holder of the fianen agreement satisfactary to
Lender subordinating the lien to this Security Instrument. i Lendar determines that any ouri of the Property Is sublect to
A ilen which may attain pricrity over this Securlty Instrument, Lender may glve Borrower a no*'ca [dentifying the Hen.
Borraower shall satisty the flen or take one or more of the actions set forth above within 10 dzys 0! tho giving of notice.

5. Hazard or Property insurance. Borrowar shall keep the Improvemenis now existing or nureuiter eracted on the
Propenty insured agalnst foss by fire, bazards included within the term “extended coverage” ana 7w other hazards,
Including floods or fiooding, for which Lender requires insurance. This insurance shall ba malintainar’ in the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen >y Sorrower subject
to Lender's approvai which shall not be unreasonably withheld. {t Borrower falls to maintain coverage described above,
tLender may, at Lander's aptlon, abtaln coverage to protect Lender's rights in the Property (nh accordance with
paragraph 7.
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All insurance pollcles and renewals shall be acceptable to Lender and shail Include a standard mortgags clause.
Lender shal have the right to hold the policles and senewals. f Lender requires, Borrower shalt promptly give to Lender
all racelpts of pald premiums and renewal notices. in tha event of loss, Barrowar shall give prompt notice 1o the
Insurance carrier and Lervier. Lender may make proof of loss H not made promptly by Borrower,

Unieae Lender and Borrower atherwlge agrae in wrlting, insurance proceads shall ba applied to restoration or repalr
of the Properly damaged, If the restoration or repair Is econcmically feaslble arxd Lender's security s riot lessened. if the
restoration or rapalr Is not economically leasible or Lander’s security would be lessenad, the insurance proceeds shall
ba applied to the sums sacured by this Securlty Instrumant, whether or not then due, with any excess pald to Borrower.
It Borrower abandons the Property, or does riot answer within 30 days a notice from Lender that the insusance carrler
has offered to gettie a clalm, than Landar may collect the insurance proceeds. Lender may use the proceeds to rapalr
or restore the Proparty ar to pay sums secured by this Sacurity Inatrument, whather or not then due. The 30-day period
wiil begin whan the notice Is given.

Uniess Lender and Borrower atherwlse agrss in writing, any application of proceeds to principaf shall not extend or
postpane the due date of the monthly F!)aymams reterred to In paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property Is acqulired by Lender, Borrower's right to any insurance policles and
procasds resulting from damage to the Property prior to tha acquisition shall pass 1o Lender to the sxdent of the sumns
secured by this Security Instrument immediately prior 10 the acquisition.

6. Occupan~.y, Preasrvation, Maintenance and Protaction of the Property; Borrower's Loan Application;
Leasshoids. Boncswer shalt accupy, establigh, and use the Property as Borrower's princlpal residencs within sixty days
aRter the exacution f this Securlty lnatrument and shall continue to occupy the Property as Borrower's principal
residence for at least ona year after the date of occupancy, uniess l_ender otherwige agress in writing, which consent
shall not be unreasonuoty withheld, or unless extenuating circumstiances exist which are beyond Borrower's control.
Borrowar shall not desuoy, stamage or Impair the Property, allow the Property to deterloraie, or commit waste on the
Property. Borrower shall b2 ir. default i any forfalture action or proceeding, whethar civil or criminal, is bagun that in
Lender's good talth jJudgment codd rasult in forfelture of the Property or otherwise materlally impair the lisn created by
this Securlty Instrument ar Lenue o security interest. Borrower may cure such a default and reinstale, as provided in
paragraph 18, by causing the ac’'an or procesding to be dismlssad with a ruling that, In Lendar's good faith
determination, preciudes forfelture ofiiie Borrower's Interast in the Property or other material impairment of the lien
created by thiz Security Instrument cr l.e' der's security interest. Borrower shall also be In dafault f Borrower, during the
toan appilcation process, gave materlay falsa or inaccurate information or statemants to Lerdier (or failed to provide
Lender with any material information) in celinastion with tha loan evidenced by the Note, Including, but not iimited to,
representations concerning Borrowsr's occupancy of the Property as a principal residence. if this Security Instrument is
on a leasshold, Borrower shall comply with all thy: provislons of the leese. |f Borrower acquires fee titie to the Propaerty,
the leasshold and the fes title shall not merge uddzax Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights In the Prop«r’v i Borrowar falls to patform the covenants and agresments
contalned in this Security instrument, or there Is a le¢ al praceeding that may significanily affect Lender's rights In the
Property {such as a proceeding in bankruptcy, prabate, Jor vondemnation or torelture or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the valua of the Property and Lender's
rights in the Property. Lender’s actions may Inciude paying anr sums sacured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable alicnnays' fees and entering on tha Property to make
repairs. Although Lander may take action under this paragrapi: 7, Lander does not have 1o do s0.

Any amounts dishursed by Lender under this paragraph 7 shal’ o.come additiona! deibt of Borrower secured by
this Security Instrument. Unleas Borrower and Lender agree 1o othe  te rms of payment, thase amounts shall bear
interest from the date of disbursement at the Note rate and shall be o zable, with Intarest, upon notice from Lander to
Borrowsr requesting payment.

8. Mortgage Ingurance. if Lender raquired mortgage insurance as & cond’ifon of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums raqulrect to mainiain ttie inortgage Insurance in affact. if, for any
reason, the mortgage Insiirance coverage required by Lender lapses or ceasex.tu 29 in effact, Borrower shall pay the
premiums required to obtain coverage substantially aquivalent to the mortgage ligi ance previously In effect, at a cost
substantially equivalgnt to tha cost to Borrower of the morigage Insurance praviously kv effect, from an aiternate
mortgage Insurer approved by Lender. if substantlally equivalent mortgage Insurance coverage ig not avallable,
Borrower shall pay to Lender sach month a sum equal to onae-twelfih of the yearly morigage Insurance premium being
paid by Borrower whan the Insurance covaerage lapsed or ceased to be In ellect. Lendar wi acept, use and retaln thase
payments as a ioss reserve in lleu of marigage insurance. Lnss ressrve payments may no lancaroe required, at the
option of Lender, if mortgage insurance coverage (In the amount and for the perlads that Lendr »aquires) provided by
an insurer approved by Lender agaln becomes avallable and is obtained. Botrower shall pay tha riremiums raquired to
maintain mortgage Insurance in eitect, or to provide a loss reserve, until the requirement for mortguge insurance ends
in accordance with any written agreement betwaen Borrower and Lender or applicable law.
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9. inapection. Lender or its a?ant may make reasonable entrles upon and inspections of the Property. Lender shall
give Borrower notlce at the time of or prlor to an inapection specitying reasonable cause for the inapection.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequontial, In connection with
any condemnration or other taking of any part of the Property, or for conveyancs In lleu of condamnaticn, are heraby
assigned and shall be paid to Lender.

In the event of a total taking of the Proparty, the proceeds shall be applled to the sums sacured by this Securlty
nstrumant, whathar or not than due, with any excess pald to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property immediately belore the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately belore the Iakln% unless Borrower and Lander otherwlse agree In
writing, the sums secured by this Sacurity Instrument shall be reduced by the amount of the procesds mutiplied by the
followling fraction: {a) the tota! amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Propertly immaedlately betore the taking. Any balance shall be pald to Borrowei. in the event of a partial
taking of the Property In which the falr market value of the Propaerty Immediately before the taking is less than the
amount of the sums secured immediately before the taking, urless Borrower and Lender otherwlse agree in writing or
unless applicable law otharwlse provides, the procesds shall be applied to the sums secured by this Security
Instrumant whether or not the sums are then due.

if tha Property is abandoned by Borrower, or i, after notice by Lendsr to Borrower that the condemnor offers to
make an award or settle a clairn for damages, Borrower falia to respond to Lander within 30 days after the date the
notice ls given, Lander is authorized to collect and apply the proceeds, at its option, either to rastoration or repalr of the
Property or to the sums secured by this Security Instrument, whsther or not then due.

Unless Lenzar nind Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
postpone tho due gsite of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
paymaeants.

11. Borrower NotAzleased; Forbearance By Lander Not a Waiver. Extenslon of the time for payment or
modification of amortizatle.n of the sums sacurad by this Security Instiument granted by Lender to any successor in
interest of Borrower shall 1ot operate to release the Habllity of the original Borrower or Borrower's succeasors in
Interast. Lender shall not be ruqedred to commence proceedings against any successor In interest or refuse to extand
timea for payment or otherwise racdiy amortlzation of the sums secured by this Security instrument by reason of any
gemand inade by the original Bo/sawer or Borrowaer's succassors In interest. Any forbearance by Lender in exercising
any right or remeady shall not be a wa"ar of or preclude the exercige of any right or remedy,

12. Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenants and agreemants of
this Security Instrumant shall bind and ‘venef* the successors and ass qns of Lander and Borrower, subject to the
provislons of paragraph 17. Borrower's ca/ene mts and agreements shall be Joint and several. Any Borrower who
co-signs this Security Instrument but doas not 2xecute the Nota: {a) Is ca-signing this Securlty Insirument cnly to
mortgage, grant and convey that Borrower's [1te est in the Property under the terms of this Security instrument; (b) is
not personally obligated to pay the sums securer by this Security Instrument; and (c) agrees that Lender and any other
Borrowar may agree to extend, mcdify, forbear orinuke any accommodatlons with regard to the terms of this Security 3
Instrument ar the Note without that Barrower's conasnt. L

13. Loan Charges. If the loan secured by this Secu/ity Inastrument Is subject to a iaw which sets maximum loan
charges, and that law s finally interpreted so that the Intorast.or other ioan charges collected or to be collected In
connactlon with the toan exceed the permitted Hmits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b; unv sums already collected from Borrower which
excoeded permitted limits wili be refunded to Borrower. Lender oy choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to'8c.rawer. if a rafund reduces principal, the reduction
will be treated as a partial prepaymant without any prepayment charge under the Nots.

14. Notices. Any notice to Borrowsr provided for in this Securlty rnstruraent shall be pilven by delivering it or by
mailing it by first class mall unless applicable law requires use of another 1nathod. The notice shail be directed to the
Propsnty Address or any other address Borrowsr designates by notice to uendur. Any notice o Lender shall be given by
first class mali to Lender's address stated haraln or any other address Lende’ ' ssignates by notice to Borrower. Any
notice provided for in this Sacurity Instrumsent shali be deemed to have been g'vento Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by ferderal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause cf (his Securlty instrumant or the
Note conilicts with applicable law, such conflict shall not affect other provisions of this Secu~iy Instrument or the Note
which can be givan effect without the conflicting provislon. To this end the provisions of thls Se :urity Inatrument and the
Note are declared to be severabie.

168. Borrower's Copy. Borrower shal be givan one confaormed copy of the Note and of thi~, Sacurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Priperty or any Interest

in it is sold or transferred {or If a beneficial Interest In Borrower Is sold or transfarred and Borrower s /10t a natural
person) without Lander’'s pricr written consent, Lender may, at its option. require Immed!ate payment in fuli of all sums

GZETTIT6
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‘gacured by this Sceourity Instrument. However, this optlen shall not be exercised by Lander if exercise (s prohiblied by
federal law as of the date of this Securhty instrument.

it Lender exercises this optlon, Lender shall give Borrowar notice of acceleration. The notlcs shall provide a perlod
of not less than 30 daya lrom the date the notice ls delivered or mailad within which Borrower must pay all sums sscured
by this Securlty Inatrument. i Barrowaer fallg to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further notico or damand an Borrowser.

1§, Borrower's Right to Reinstate. if Borrower mee!s certaln conditions, Borrower shall have the right to have
enforcement of this Securlty instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period
as appiicable law may speclify for reinstaternent) before sale of the Propeﬂr pursuant to any power of sale contained In
this Security inastrument; or Sb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants ur agreaments; (c) pays all expenses incurred
in anforcing this Security Instrument, including, but not limited to, reasonable attorneys’ feas; and {(d) takes such actlon
as Lendar may reasonably require to agsure that the llen of this Securlty instrument, Lender's rights in the Property and
Borrower's abligation to pay ths sums secured by this Securltgllnstrumsnt shall continue unchanged. Upon
reinstatemant by Borrower, this Securlty Instrument and the obligations secured hersby shall remaln fully effactive as if
no acceleration had accurred. However, this right 1o reinstate shall not apply in the case of accelaration undor
paragraph 17,

19. Sale of Note; Change of Loan Servicer. Tha Note or a partial Interest in the Note (together with thia Securl
[nstrumant} may be sold one or more timas without prior nolice to Borrower. A sale may result in a change in the entily
{known &s the "Lran Servicer”) that collects monthly payments due under the Note and this Security instrument. There
also may ba one ornore changes of the Loan Servicer unrelated 1o a sale of the Note. H there ls a change of the Loan
Servicer, Barrawaer »vill he given written nolice of the change In accordance with paragraph 14 above and agpucable law.

The notice wllt state {ne name and address of tha new Loan Servicer and the address 1o which payments should be
made. The notice will aizo sontaln any other information required by applicable law.

20. Hazardous Subaie.:crs. Barrower shall not cause or parmit the presenceo, usae, dlsposal, storage, or release of
any Hazardous Substances an.ar in the Propenty. Borrowar shall not rig, nor allow anyone else to do, anything alfecting
the Property that Is In vicolation of any Environmental Law. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
approgpriate to normal residentlai-uses and to maintenance of the Property.

Borrower shall promplly give Lende: vritten natice of any invastigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency Jr private party Involving the Property and any Hazardous Substance or
Environmantal Law of which Borrowser has r.ctun knowledge. If Borrower isarns, or Is notified by any governmental or
reguiatory authority, that any removal or ot er remedlation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all ner.essary remediai actions in accordance with Environmental Law,

As used In this paragraph 20, “Hazardous Sub/stinres® are those substances detined as toxic or hazardous
substances by Environmental Law and the followiligy suhstances: gasollne, kerosena, ather flammable or toxic
petroleum products, toxic pestickies and herbicides, 1'olatile solvents, materlals contalning asbestos or formatdehyde,
and raclloactive mataerials. As used In this paragraph 20, "znvironmental Law” means faderal laws and faws of tho

|urisdiction whare the Property is located that retate to health, safety or environmental protection. @
NON-UNIFORM COVENANTS. Borrower and Lendar fuithsr covanant and agree as follows: ld::
21. Acceloration; Remedies. Lender shall give notice to 87 crower prior to acceleration following Borrower's t_"“
breach of any covenant or agreemant In this Security Instrunizat [but not prior to acceleration under paragraph LD
17 unless applicable law provides otherwise). The notice shall tp7¢c'ty: (a) the detauit; {b) the action required to o
cure the default; (c) a date, not less than 30 days from the date the a-tice Is given to Borrower, by which the &

default must be cured; and {d) that fajlure to cure the default on & tefor: the date spoecified In the notice may
resull in acceleration of the sums secured by this Security Inatrument, forc closure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the rigit to ceinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaulic sr any other defonse of Borrower to
acceleration and foraclosure. if the default Is not cured on or before the daie s 4avifled In the notice, Lender at its
optlon may require immediate payment In full of all sums secured by this Secur’.v Instrumant without further
deinand and may foreclose this Securlty instrument by judiclal proceeding. Leniler shall be entitied to collect ail
expenses incurred in pursuing the remediea provided In this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and coats of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shl re ease this Security
Instrumaent without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of hamastead exemption in the Propert,.
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24, Riders to this Swumz instrument. If ohe or more ridora are oxacited by Borrower and recosded together
with this Security Instrument, the covenants and agreerments af each such rider shall be incorporated Into and shall
amend and supplemant the covenants and agreements of this Securlty instrument as i the rider{s) were a part of this

Security Instrument. [Check applicable box(es)}

{1 Adjustable Rate Rider ¥ Condominlum Rider ] 1--4 Family Rider
{1 Graduated Payment Rider {7] Planned Unit Development Rider [J Biweekly Payment Rider
{X) Balioon Rider 0 Rate iImprovement Rider (0 Second Home Rider

7] Otheris) lspacity)
BY SIGNING BELQW, Barrower accepts and agrees to the terms and covenants contained In this Security
Instrurnant und ir any rider{s) executed by Borrower and recorded with it.

Witnesses;
e ~ L
RIC N, LUFIAK/

S e eeen {08}
-Bocrowar
Soclal SecurityNumber _341-02-1232

S £ {Senl}
-Butgwe’
Social Security Mumber
R sl sy
Soclal Security Number X Social Security Number
— [Space Below This Une For Ach Hedgment).

STATE OF ILLINOQIS, coox County ss:
), MAeotenNeE & oL ‘3”’",/ a Notary Public In and for sakl county and state do hereby certify
that ERIC M. LUGCZAK, A BACH[LOR
ersonally known 1o me 1o be the same persaue, whose name(s) subscribed to the foregoing instrument, appeared

fore me this day in parson, and acknowladged thst re/sh e gigned and dellvered the sakd instrument as
hita/her fras and voiuntary act, for the uses and rirnoses therein set forth,

Given under my hand and official seal, this 30TH aov oli} usT,1992.
My Gommission expires: 2/ /& /55 ~= MMA&

stary Publio

This Instrumeni was prepared by: Cindy Gerbig o - NPy
" OF 'C'A L1}

FLORENCE E. URBAN
IGTARY, PUBLIC. STATE OF [LLINCIS
M- COMMISSION EXPIRES 2/16/96

B e e

FORM 3014 §,/90

ILLINGIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRAUMENT
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LEGAL DESCRIPTION

ITEM 1. -
pnIt 2-A-R OIN BUTLDING 16 AS DESCRIBED IN SURVEY DELINEATED ON

AND ATTACHED TO AND A PART OF A DECLARATION OF CONDOMINIUM
OWNERSHIP REGISTERED O THE 30TH DAY OF MAY, 1979 AS DOCUMENT

NUMBER 3099344, '

TTEM 2.
AN UMIDIVIDED .£438% INTEREST (EXCEPT THE UNITS DELINEATED AND
DESCRIBED IN SATL SURVEY) IN AND TO THE FOLLOWING DESCRIBED

PREMISES:

THE NORTH HALF (172} OF INE NORTHWEST QUARTER (1/4) OF THUE
NORTHEAST QUARTER (1/4) CF CECTION 15, TOWNSHIP 41 HORTH, RANGE
10, EAST OF THE THIRD PRINCIFAL MERIDIAN (EXCEPTING THEREFROM
PHAT PART TAKEN FOR PUBLIC RO2DS IN PLAT OEiDEDICATION
RESISTERED ON THE 24TH DAY OF (JUME, 1983 AS DOCUMENT NUMBER
3314675) AND {EXCEPTING THEREFRUM THE NORTH; 50.00 FEET THEREOF)
AMD ALSO (EXCEPTING THEREFROM THE WEET 50,00 FEET (EXCEDPMT THE
NORTH 50 FEET THEREOF).

PERMANENT INDEX NUMBER: 07-35-200-D16-113i0

COMMONLY KNOWN AS: 825 THORNTON COURT, UNIT 2A, SCHAUMBURG, IL 60193

Q2ZETTIE




UNGQES (%Y

LOANNO. 7588526

THIS BALLOON RIDER (s mada thise t v dayof Aupust, 1592 . and Is Incorporated into and ahall be
desimed to amand and suppiement the Mortgage, Daed of Trust or Deed to Secure Deti (the "Security Instrumant”} of the
same date given by the undersigned (the "Borrowear"} ta secure the Borrower's Note to

Atumnl Mortgegws Services, Inc., an Illinpis Corporation {the "Lender)
of the same date and covering the property describad In the Securlty Instrument end located at:

MUTHORNTON

25 MAMKNKXNMK COURT UKIT #2a4,SCHAUNBURG,IL 60193

{Property Address)

The interest rate stated on the Nola is called the "Note Rate.” The date of the Nole s called the "Note Date.” | understand

the Lender may transter the Note, Security instrument and this Rider. Tha Lender or anyone who takas the Note, the Securily
instrymant arxt this Rider by transfer and who Is entitled to receive payments under the Nois !s called the "Note Holder.”

ADDITIONAL COVENANTS. In additionto the covenants and agreements in the Security Instrumant, Borrower
and'tam;ar further covenant and agree as follows (Jdespite anything to the contrary contained in the Security instrument or
the Note):

1. CONDITIONA.L 2'GHT TO REFINANCE
At the maturity fale of the Note and Security instrument (the "Maturity Date”), | will be able obtain a naw loan {"New

Loan™) with a new Matuniy Dateof SEPTEMBER 1, 2022 , and with an interast rate equal to the "New Note Rate®

datermined In accordancswith Section 3 below I all the conditions provided in Sections 2 and 5 below are met {the

*Conditional Refinancing Or.tion®). If those conditions are not met, | undarstand that the Note Holdsr is under no obligation to

refinance or modify tha Notz..cr to extend the Maturity Date, and that [ will have ta repay the Note from my own resources

or find a lender witling to tenc re the monay 10 repay the Note.

Z. CONDITIONS TO OPTION
if i want to exarcise the Condhtiorial Refinancing Option at maturity, certain conditions must be mat as of the Maturity

Dale. Thesa conditions are: (1) ) must il ce the owner and occupant of the proparty subject 10 the Security Instrument (the
“‘Property”’); (2) | must be current In my montkiy payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately | recuding the Maturity Date; (3) no ilen agalnst the Property (excep! for taxes
and speclal agsessmants not yat due and pajatis) other than that of the Security instrument may exist; (4) the New Note
Rate cannot be more than 5 percentage pointa above tha Note Rate; and (5) | must make a written requast to the Note
Holder &s provided in Sectlon 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of Interast aqtial to the Federal National Morngage Association's required net
yiald for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitrnant, plus one-half of one percentage
polnt {0.5%), rounded (o the naarest one-eighth of ong percents go polm {0.125%) (the "New Note Rate”). The required net
yield shall be the applicable net yield in eifact on the date ancrie of day the Note Holder receives notice of my slection to
exercise the Conditional Refinancing Option. i this required net val-! is not avallable, the Note Holder will determine the New

Note Rate by using comparabte information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above Is not gruater than 5 percentage polnis above the Note
Ratae and alf othar conditions requived In Saction 2 abova are satisfied, the | lote Fictder will determlns the amount of tha
monthiy payment that wili be suficlent 1o repay In full {a) the unpald principal, 7112 (b) accrued but unpald interest, plus (c)
all other sums | wiii owe under the Note and Securlty instrument on the Maturity L-ts (assuming my monthly paymenta then
are current, as required under Section 2 above), over the term of the New Note at *ia Yew Note Rate in equal month!
payments. Tha resuit of this calculation will be the amount of my new principal and Lierest paymeant every month untll the
New Note Is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Naote Holder will notify me at least 60 calandar days in advance of the Matwliy Date arJd -advise me of the principal,
accrued but unpaid Intgrest, and all other sums | am expected to owe on the Maturity Date. The Wr.iaHolder also will advise
me that | may axercise the Conditional Refinancing Optlon if the conditions in Section 2 above ara ra='. The Note Holder wiil
provide my payment record Information, together with the name, title and address of the person rag: resenting tho Nots
Holder that | must notify In order to exercise the Conditional Refinancing Option. if | meat the conditiors ¢f Sectlon 2 above, |
may exercise the Conditiona! Refinancing Option by notitying the Note Holder no tater than 45 calendai-tays prior to the
Maturity Date. Thae Note Hoider will calculate the fixed New Note Rale based upon the Federal National Mortgage
Assaclatlon's applicable published required nst yieid in effect on the date and time of day notification Is recelved by the Note
Holder and as calculated in Section 3 above. | will than have 30 calendar days to provide the Note Holder with acesptable
proo! of my requlred ownership, occupancy and propeny tien siatus. Before the Maturity Date the Note Haolder will advise me
of the new Interest rate (the New Note Rate), new monthly payment amount and a date, tims and place at which | must
appear 1o slgn ary documents required to complete the regiired refinancing. | understand the Note Holder will charge me a
$250 processing fee and the costs associated with updating the thle Insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to thy y covenants contained In this Balloon Rider.
-~
,/Z
(Svan CTE z/ 4/ ( {Geoh)
Boowwt  ERICTM, |.j/czutr.f Bowrower
{Bens} (Bewi)
Boirowe Botrows

MULTISTATE PALLOON RIDER - SINGLE FAMILY - FHMA UNIFORM INSTRUMENT - FORM 3330 12/69
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 6t h dayof August, 1¥92 , and is
incorporatad into and shall be deemed to amand and sugpiamam the Mu;tgage, Deed of Trust ar Securlty
Deud (the "Security Instrument™ of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Noteto Alumni Hoartgegs Services, Inc., an Illinois

Corporstfon '
{the "Lender") of the same date and covering the Property described in the Securlty instrument and lacated

At L THORNTON
825 TOXUANXKOK COURTYT UNIT #2A,SCHAUMBURG,I1L 60193
(Property Address]
The Property includes a unit In, together with an undividad interast in the commoan slsthents of, a
condom’.lum project known as: 9z 611929

KINGSPO2T VILLAGE EASY
{Nama of Condominium Project)

({the "Condonirium Project”). if the owners association or other entity which acts for tha Condominium
Frolact (the "D wiw:a Asasociation'} hiolds title 10 property for the benefit or use of its membors or
shareholders, the Fionarty also Includes Borrower's iInterest In the Owners Assoclation and the uses,
proceeds and bsnef's ¢ Barrower's Interest.

CONDOMINIUM C2vENANTS. !n additinn to the covenants and agreements made in the Securlty
instrument, Borrower and Lriwler further covenant and agree as follows:

A, Condominium Obligat’cns. Borrower shall perforin all of Borrower's obligations under the
Condominlum Project’s Constituer: Documents, The “Constituent Documaents” are the: {i) Declaration or any
other document which creates th(: Coadominium Projsct; {ll) by-laws; (ill} code of regulations; and {iv) other
sguivalent documents. Borrower shal promptly pay, when due, ail dugs and assesamants imposed
pursuant to the Constituem Documeits

B. Hazard Insurance. So iong as 'he Cwnars Assoclation malntalns, with a generally acceptsd
Insurance carrier, a "master” or *blanket" p<.’cy on the Condominlum Project which Is satisfactory to Lender
and which provides Insurance coverage in the amaunts, for the periods, and agalnst the hazards Lender
requiras, inciuding fire and hazards included wi(hinthe term "extended coverage,” then:

{) Lendar waives the provision in Uni‘orr:.Covenant 2 for the monthly payment fo Lender of the
veary premium installments for hazard Insurance On 'he Property; and

() Borrower’s obligation under Uniform Loverant 5 to malmal: hazard Insurance coverage on the
P;)‘perty Is deemed satisfied 1o the extent that the reqi irr i coverage Is provided by the Owners Assoclation
poticy.
Borrower shail give Lender prompt notice of any fapsean  equired hazard insurance coverage.

i the event of a distribution ot hazarc inaurance procees:zin lieu of resteraticn or rapalr following a loss
ta tha Property, whathasr to the unit or o common elements, any ‘sroceeds payable to Borrower are hereby
assigned and shall be paid to Lender for appiication 10 the sums securud by the Security instrument, with
any excass paki to Borrowat.

C. Pubtlic Liability insurance. Borrower shall take such actions as may be reasonable to Insure that
the Ownors Assoclation maintaing a public Habliity insurance policy acceptzote in form, amount, and extent
of coverage to Lender.

. Condemnation. The proceeds of any award or clalm lor damagss, diract or conseauentlal, payable
to Borrowsr In connection with any condemnation or other taking of all or any pant ~£the Property, whethet
of the unit or of the common eleaments, or tar any conveyance In llew of condemnse tlon are hereby assigned
and shal' be pald to Lender. Such proceeds shall ba applied by Lendar to the sun.= raured by the Securlty
Instrument as provided In Uniform Covenant 10,

MULTISTATE CORDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT rORM 3140 §/90
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E. Lsndor's Prior Consent. Borrowyr shall not, excapt afier notice to Lender and with Lender’s prior

written consent, either partition or subdivkie the Proparty or consent to:
(i) the abandunment or terminat on of the Condominium Project, except for abandonment or

termination required by law In ti:p case of substartial destruction by fire or other casualty or in the case of &

taking by condemnation or eminent domain;
(1 any amendment to any proviiion of the Constituent Documents i the provision is for the

express benelit of Lendar;
{It)) termination of professional management and assumption of salf-management of the Ownaers

Assoclatlon; or
{iv} any actlon which would hava the effect of rendering the public liabllity Insurance coverage

maintalned by the Owners Assoclation unacceptable to Lender.

F. Remuadies. If Borrower doas not pay condominlum dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lendar under this paragraph F shall become additional debt of
Borrower secured by the Security Instrumant. Unless Borrower and Laender agrea to other terms of
payment, thase amouts shall boar Interast from the date of disburseivient at the Note rate arxd shall be
payabie, “+'th Intarest, upon notice from Linder to Borrower requesting payment,

BY SI15%:NG BELOW, Borrower accepts and agraes to the terms and provisions comtained in this

Condominiuri Rider.
" “ %
»'C-’f’\ / pa JI/C (Seal)

ERIC M. LucCzZNX / -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

92633949
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