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MORTGAGE

THIS MORTCACE ("Security Instramemt™) is given on : AUGUST 117TH ¢ 1992 .
The morgagos is  GENNADY GORFIN AND SVETLARR GORFIN, HUSBAND AND WIFE

{"Borrowes"). Thia Sccumy Instryment Is given 1o
LOAN AMERICA FRINANCTSLL CORPORATION
which is organized and cxisting undu th: tows of FLORIDA NN nud whoss address h
8100 OAX LANE, MIAMI LAKES, FL 33016

("Lender™). Borrower owes Lender the principsl sum of

ONE HUNDRED FORTY THOUSAND AND ¥0/100
Dollars (U.S. § 140,000.00 ). This der: is-evidenced by Bommower's note dated the same dals sz this Security
Instrument ("Nole™), which provides for wmonthly paynvais, with the full debt, if not paid earlier, due snd paysble on
SEPTEMBER 187, 2007 . This Security Inscument secures to Lender: (8} the repaymant of the dobt evilanced
by the Note, with interest, and all renawals, exiensions snd modidizations of the Nate; (b) the paymont of &3} other sums, with
interest, advanced under paragraph 7 1o Drotect the security of (hiz Serurity Instriment; and (¢) the performance of Borrower's
covenants und agreements under this Security Instrument and the Neae. For this purpose, Bormwur does ber:dy monigage,

grant and convey 1o Lender ihe following described propesty located in
COOK County, Winois:

LOT 14 IN BRICKMAN MANOR 2ND ADDITION UNIT 4, BEING A SJBDIVISION OF
PART OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 42 NCRT. RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIYS,

TAX ID # 03-25~102-011, , ,
P - b
. DEPT-DI RECORDING 83,50

» T#3333 TRAN Y110 03718792 1312800
0Tt w24 Li0S2e

' (oK County RE’URDEF f
0

% ’ >

{
which has the addrest of 1771 BAST CAMP MCDONALD ROAD : ' MGUNT PROSPECT S
(Sirent| . ‘ - Iy} ;
Hlinois 60056 ("Propecty Address™);
{Zip Cods)
| 3 . {“ . l N
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for the perlods that Lender requires. The inwurance carvicr providing the insurance shall be chosen by Borower subject (o
Lender’s approval which shall not be unreasonsbly withheld. If Borower fails 1o maintain coverage dosribed sbeve,
Lender may, at Lender's option, oblain coverage to protoct Londer's rights in the Prapenty in accordancs with peragraph 7.

All insurance policies and renewals shall be accepmble to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender atl receipts
of paid premiumy and renewnl notices. In the event of less, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if te resworatios: or repair s economically feasible and Lender's security is not leasened. If the
resoration Or repair is not economically feasible or Lender’s security would be lessened, the insurance procsods shall be
apptied to the sumin secured by this Security Instrumeni, whethes or not then due, with any excest > Bommower, If
Borrower shandony the Property, or does nat antwer within 30 days a nolice from Lender that the insurencs carrier has
offered to scitle a claim, then Lender may cotlect the insurance proceeds, Londes may use the procecds w0 OF 1a80rs
the Prope:ty or to pay sums sccured by this Security tnstrument, whether or not then due. The 30-day will begin
when the notice ls given,

Uniless Lensor snd Borrower otherwise agree in writng, any applicatlon of preceeds o principal shall net extend or
postpone the due deze-of the monthly payments referred o in paragraphs | and 2 or chango the amount of the paymonta, If
under paragraph 21 fae Property 1s scquired by Lender, Borrower’s right 10 any insorance policios sd procecds resuiling
from dama%e to the Proreny pricr w the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Inetrument immedintely pricy o the acquisition,

6. Occupsncy, Preservotios; Malntenance and Prolection of the Property; Borrower’s Loan Apphestion;
Leaseholds, Borrower shall occursy. exiablish, and usc the Property as Porrower's principal residence within sixty days
after the exccution of this Secusisy Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of oscvpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenueling circumstancey exist which arc beyond Borrower’s control. Borrower shall not
destroy, damage or impalr the Property, allow thi: Property to deteriorate, or commit waste on the Property, Borower shafl
be in default if any forfetture action or proceciting, whether civil or criminal, is begun thet in Lender's good falth judgment
could result in forfeiture of the Property or omovvise materially impair the flen created by this Security Instument or
Lender security interest. Borrower may cure such adzieult and reinstate, an provided in puragraph 18, by cavsing the actlon
or proceeding to be dismissed with & ruling that, ‘I Lender's good raith determination, precludes forfcilre of the
Borrower's interest in the Property or other material impairmen: of the lien creatad by this Secutity Instrumon: or Lender's
security interest. Borrower shall niso be in default if Borrowsr, Zuring the loan application process, gave materially false or
ingccurate information or statements to Lender (or fafled 1o provife Lender with any maierial information} In connection
with the loan evidenced b the Note, including, but not limitad ta, mprasestations concerning Borrower's occupancy of the
Property as & principal residence. If this Security Instrument {a on a leassaMd, Borrower shall comply with all the provisions
of the {case, If Borrower acquires fec title to the Propenty, the leasehicic and the fee titte shall not merge unless Lender
agroes o the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower (hils (to perform the covenants snd agrecments .
comained in this Security lnstrument, or there is 8 legal procesding thit mn‘y s'anificantly affect Lepdes’s rights in the ;.
Property (such as a proceeding in bankmpu:n. probate, for condemnation or forfiuce or to enforce laws or regulations), ..,
then Lender may do and pay for whstever is nocessary 1o protect the value of the Promerty and Lender's right In e
Property. Lender's actions may include paying ary sums secured by s licn which has priority aver this Security Insrument, &
appearing in court, paying reasonable attomeys® fees and entering on the Property (0 make iepairy. Although Lender may 7
take action under this parngraph 7, Lender does not have to do 50,

Any amounts dlsbursed by Lender undes this paragraph 7 shal! become additional debt of Reipriwer sxcured by this

. Security Instrument. Unless Borrower and Lender agres o other terms of payment, these amounts shvi bear Interest from
the date of disbursement at the Note rute and shall be payable, with interest, upon notice from Leaow 1o Borrowes
requcsﬁrr’\‘g payment.

8. Mortgage Insurance, If Lender required mortgage Insurance as a condition of making the loan secured by th%
Security Instrument, Bosrower shalf pay the premiums required to mainiain the morigage insurance In effect. If, for iy
reason, the sortgage insurance coverajge required by Lender lapses or ceases W be in effect, Borrower shall pay they®
premiums required to oblain coverage substantially equivalemt 10 the mortgage insurance previously in effect, at & cot?>
substantiptly equivalent (o the cost o Borrower of the mongage insurance previously in effect, from an alernate mortgage 8
Insurcz approved by Lender, 1f substantinily cquivalent mortgage insurance coverage is noi availobls, Borrower shall pay to h.B
Lender each month a sum cgual 1o one-twelfth of the yearly morigage Insurence Jnemium being paid by Borrower when the
ingurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a loss reserve in
liew of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, If morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender

ain becomes available and is obtained, Borrower shall pay the premiums required to maintaln morgage insursnce in
effect, or W provide a loss reserve, untl) the requirement for morgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspectlon,  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice a1 the time of or pricr o an inspection zpecifying reasonable cause for the inspection.

- 10. Condemnation,  The proceeds of any awacd or claim for dumages, direct of consequential, in connection with
TEW 167003 (#103) Form 3014 W99 (page ] of & poges)
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applicable law may specify for reinstatement) bofore sale of the Properiy pursiant o any power of xele contained In thia
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Thos: condittons are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumeit end the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) puys all expenses incurred in anforcing this
Security Instrument, including, but nol limited 10, reusonable attomeys’ fees; and (d) takes such action a8 Lender may
reasonsbly roquire 0 assurs that the ten of this Sccurity Instrument, Lender's righte in the Preperty and Borower's
obligation 10 pay the sums secured by thix Securlty Instrument shall continue urchanged, Upon reinstalment by Bomower,
this Sacurity Instroment and the obligations sccured hereby shall remain fully ifective as if no acceleration had occurred.
However, this right to reinstaie shall not apply in the casc of acceleration under paragraph 17.

19, Sate of Note; Change of Loan Servicer. The Nolo or a partial inton:st in the Note (together with thie Securlty
Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may resuls in 2 change in the entlty
(known s the “Loan Servicer") that coliects monthly paymenis due under the Mot and this Security Insrument. There also
may be one or morc changes of the Loan Servicer unreluiod W 2 sale of the Note. If there is 8 change of the Loan Servicer,
Borrower =il he glven written notice of the change th accordance with paragriph 14 shove and applicable law, The notice
will stute the name and address of the new Loan Servicer and the address w which payments should be made, The notice
will also contal” any other information required by applicabie law.

20. Hazardous Substances. Borrower shall not cuuse or permit the presance, use, disposal, storage, of release of any
_ Hazardous Substancis on or in the Property. Borrawer shail not do, nor allow anyonc else to do, anything affecting the
" Property that i in vivi#tion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of

- storage on the Propedty-of zmall quontities of Hizardous Substances that an: generally recognized W be appropriate o
normal regidentinl uses anc ' :ainienance of the Property. ‘

Horrower shall promptly give Lender writien notice of any mvestigation, ¢.aim, demand, Tawsuit or other action by any
» governmental or regulntcry agen’y or private party involving the Property and any Hazardour Substance or Environmental
' Law of which Borrower has sclug! Knowledge. 1f Borrower learns, or is rotified by any govemmental or regulatory
" authority, that any removal or other runzalation of any Hazardous Substance «ffecting the Property is necessary, Borrower
shall promptly take ail necessary remedial aciions in accordance with Environmintal Law.

As ysad in this paragraph 20, "Hazardous Substances™ are those subsances: defined as toxic or hazardous substinces by
Environmenia! Law and the follnwinr substanzes. gasoline, kerosenc, ather fammable or iaxic petroleun products, toxic
pesticides and herbicides, volutile sofvents, mateitalr romsining ashestos or {ormaldehyde, and radioactive maierinls, As
used In this paragraph 20, "Environmentat Law™ meins foderal laws and laws of the juriadiction whore the Property is
located that relate 0 health, salcty or environmental protect.on.

NON-UNIFORM COVENANTS, Bomower arid Lendoe further covenant and agree as follows:

21. Acceleratlon; Remedies. Lender shall give notlce  to Rorvower prior to scceleration following Borrower's
breach of sny covenant or agreement In this Security Instruzaerd. (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speci’y: 1 the defuult; (b) the action requlred te cure the
default; (c) u date, not less than 30 days from the date the notlce 17 g'ven lo Borrower, by which the default must be
cured; and (d) that fallure fo cure the defauit on or before the date Suecified in the notice may result I acceleration
of the sums secured by this Security Instrument, foreclosure by judicivi proceeding and asle of the Praperty, The
notice shull further laform Borrower of the right to reinstate after acoeloration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other dereaze of Borrower to wcceleration and
foreclosure. If the default is not cured on or before the date apecified in the noiice, Lender at its option may require
immediafe payment in full of 4! sums secured by this Security Instrument wiihoat furtber demand and may
foreclose this Security Instrurent by judicial proceeding. Lender shall be entitled to collect ail expenses incurred n
pursuing the remedies provided in this par~graph 21, including, but nol limited lo, reassinble sitorneys’ fees and
costs of title evidence.

2. Release. Upon payment of all sums secured by this Security Insrument, Lender sheil isizase this Security
Instrument without charge 10 Borrower, Borrower shall pay any recordation cagts.

23, Walver of Homestead. Borrower waives all right of homesicad exem)tion in the Property.

ITEM tA7HLS (D1D3) Form 3014 WSO (page 5 of 8 pages}
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