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MORTGAGE

ISMORTOAGE (“Security Instrument”)iagiven on .......... By 23 s st .
19......00 he MECtRAEOr S (v Jase. L. Alvarez. aol. Yoxke. L. Alvaxes. his wife, in loint

........ Tﬁnaﬂu N e ("Rorrower™). This Security lnstroment is giVeP 10 ... ..coceeci it
i..l.\'nﬂm R...‘ﬁ#dii.i.yg!';.i.gg........,. ............... v bt , which is organized snd existing
under the tawnof ... LlLinaig. enpenrgrperereryrey : add j

e e B0 W, HERI Se. Countryide; YEE Ly SE0Rse 2ddren b

Borrower awes Lended ti:d wuincipal sum of .......... Six. Thousand D

............................................................... Dollars (U.8. $..6000.. 00, _.........). This debt is evidenced by Borrowee's note
dated the same date as this Sccurivy lnstrumerbt ("No&q;‘). ‘15'59 provides for monthly payments, with the full deby, if not
paid earlier, due and payableon...._.. R %0 S B4 e T e This Security Instrument

secures to Lender: (») the repayicent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the paymeut of all Gther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (c) the perfosiarace of Borrower's covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does Pr.c‘iy mortgage, grant and convey to Lender the following described property
TOCREEM I cveveciiiriien e enerirerasesiorensaan s ersstrt st sttt ss et cavsersaressasresbensst e snsbsbassnats s sanrstassorssessosnsrssennsnenssess COURNLY, Hilnols:

Lot 76 in Wilkin'se Subdivisisiof bloeck 7 1n Steel’s Subdivision of the
Southeast 1/4 and the east 1/Z ¢l the southwest 1/4 of section 26,
townahip 39 Nerth, Range 13, eait vfi the third principal meridian,

In Cook County, [llincis ’

PIN: 16-26-312-022 ' .
92611126
which has the 8ddsess Of oo 2009, 80, Hamlin ey CHLCBRE e ,
] {Streat] [City]
THOGIS el 60623 e, (“Property Address”);
(Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances. rerts, royalties, mineral, oil and gas nghts and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shalt also be covered by this Security Instrumeni. All of the
faregomg is referred to in this Security Instrument as the "' Property.”™

BORROWEFR COVENANTYS that Borrower is lawfully seised of the estnie hereby conveyed end has the cight to
morigage. grant and convey the Property and that the Property is unencumbered, except for ¢encumbrances of record.
Borrower warcants and will defend generally the tithe to the Property against all claims and demands, subject to any
encumnbrances of record.

THIS SECUKITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS -Single § amily-—FNMA/FHLMC UNIFORM INSTRUMENT Karm ICUL 801 10/80
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if Lender rexjuired maortgage insursnce as o congdiion of making the loan secured by this Security Instrunvent,
Rovrawer shall pay the premiums recuieed to mamiain the insurance in effect until sk time 2w the requicement for the
insurance lermiimates i accordauce wWith Borrower's and Lenders wistton agreemient oF spphwabie taw.

8. laspection, lender or He agent may make ressonaltle entries upon and inspections of the Property. Lender

. shall give Berrower notice at the 1w of or prior 10 an inspection apecitying rensonable cause for the inspection,

9, Condomnutlon. The proceeds of any award or chiim for damages, direct or consequentind, in connection with
any condemnation or olber tuking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shull be puid 1o Lender.

In the event of o iotal tnk}rzg af the Property, the proceeds shall be applied 10 the sums secured by this Sccurily
Instrument, whether or not then due, with any excess paid to Borrower. 1n the event of a partial taking of the Property,
unless Borrower amnd Leader otherwiae agree in writing, the s:ims secores by this Security Instrument shal) be rediced by
the amoumt ol the procecds muhtiphed by the l'ullnwhu‘[ frac.fon: o) the total amount of the sums secured immediately
belore ihe taking, divided by (b) the fair markot value ol the Property inmediately before the taking. Any bualance shell be
paid ta Hocrower

If the Froperty is abandoned by HBorrower, or if, after noiice by Lender 10 Borrower that the condenmoer offers to
make an awarel or settle a claim for dnmages, Borrower finils to respennd to Lender within 30 days after the date the aatice is
given, Lender inaathorized 10 colleet nnd apply the praceeds, af its option, cither 1o restoration or repair of the Property or
to the sums secur-a by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree th writing, any application of proveeds to principal shall not extend ar
posipone the due Qiaeoithe monthly payments referred to in paragraphs 1 and 2 or choange rhe ainount of such payments,

10. Borrowor Pt Released; Forbearance By Lender Not a Wadver,  Extension of the time fur payvmant or
maodification of amortizatiun of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall £t Aperate to release the liability of the original Borrower er Borrower's suceessors in interest.
Lender shall not be required t) commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify o iortization of the sums secared by this Security Instrument by reason of any demand made
by the original Borrower or BorrowZr': successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be g waiver of or preciude bl eqercise of any right or remedy

11. Successors and Assigns Lound; Yoint and Scverul Liabllity; Co-signers. The covenants and agreentents of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenants and.cgreements shall be joint and several. Any Borrower who co.signs this Security
Instroment bul does not execute the Note: (1.} i0 co-signing this Sceurity Instrument anly to mortgage, grant and canvey
thut Borrower's interest in the Property under tlie ti:rras of this Securitly Instrument; (b} is noi personally obligated to pay
the sums securced by this Security Insirument; and 7ol agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any gceommodations with regard 10 the terms of this Security Instrument or the Note withouwt
that Borrower's consent.

12. Loan Charges.  If the loan secured by this Security Instrument is subject to n law which sets migximum laan
charges, nnd thut law is Anally interpreted so that the interest or ather loan charges collecied or 10 be vollecled in
connection with the loan exvecd the permitted limirs, thent fa) any such loon charge shall be reduced by the amoust
necessary Lo reduce the charge 1o the permitied limit and (&) soy ums already collected from Borrower which exvecded
pernitted limits will be refunded to Borrower. Lender may chooss to make this refund by reduving the principal owed
under the Note or by muaking a direct payment to Horrower. I a refuid educes principal, the reduciion will be treated as a
partial prepayment without any prepaymer churge under the Note.

13. lLogisiation Affecting Lender's Rights.  If ennctment or eipiration of epplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenhle ncionding to its terms, Lender, af its option,
may require immediate payment in {ull of all sums secured by this Sceurity irstrument and may invoke any remedies
permitted by paragraph (9. If Lender exercises this option, Lender shall take thi: sizps specified in the second paragraph of
parngraph 17.

14. Natices. Aany notice to Borrower provided for in this Security Instrumant shall be given by delivering it or by
mailing it by first class mail unless applicabie law requices use of another method. The hotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any 1ouice 1o Lender shall be given by
first class maii to Leeder's address sinted herein or any other address Lender designates by nouce (o Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given (o Horrower or Lendrl vohen given as provided
in ths paragraph.

15. Governing Law: Soverability, This Security Instrument shall be governed by {ederal Iz and the law of the
jurisdiction in which the Property is located. 1n the cvent that any provision or cluuse of this Security Instrument or the
Note contlicts with applicabie law, such conflict shall not affect other provisions of this Security Instivaent or the Note
which can be given effect without the conflicting provision. To this emd the provisions of this Security Bistrument und the
Nute are declared to be severable.

16. BHorrower's Copy.  Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrawer.  If all or uny part of the Property or any
intevest in it is sold or transterred (or if o beneficind interest in Borrower is sold or transferred and Borrower is not a natutal
persont without Lender™s prior written cousend. Lender may, at #s option, require immediate payment in full of all suins
secured by this Security Insirument. However, this aplion shal) not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower natice of aceeleration. The notice shal) provide n period
of not less than 20 days from the date the netice is delivered or mailed within which Borrower must pay all sums seenred by
this Security Instrument. I Borrowes fails 10 pay these sums prior to the expiration of this period, Lender msy invake any
remedies permitteed by this Security instrument without Nurther notice or demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior io the earlier ol: (a) 3 days {or such other period as
applicable law may specify for reinstatement) betore sale of the Froperty pursuant to any power of sule conlained in this
Sccunty Instrument; or (b entry of a judgment enforcing this Secucity Instroment. Those conditions are that Borrower:
{a) piays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
ovcurred; (b) cures any default of any other covenants or aprecments; (€) pays ail expenses incurred in enforeing this
Secyrity Instrument, inclading, byt not Jimited 1o, reasonnble aftorneys' fees; and (d) takes such nction as Lender may
reasonabiy require (o assute that the lien of this Security Fwirument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occusred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs lorl?.
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