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ELK GROVE VILLAGE, 1L 60007

RECORD AND RETURN TO:

HUONTERS MORTGAGE CORPORATICN
500 EAST HIQGINS - SUITE 103
ELK GROVE VILLAGE, ILLINOIB 60007

et e < (St Abaye TS Lisk For Weconding Datal i

| MORTGAGE
vordie 92611361

THIS MORTGAUE ("Seviirity Instrument”) is given op  JULY 31, 1592 . The mortgagor ix
JOHN §. MACHNICK ‘ ' : -
ANT; HENRIETTE MACHNICK, HUSBAND AND WIFE

N\ — S Bi’&g?é’

pErT-U $31.50
THITT7  TRAN.0324 €8,16/92 10.48:00
767 # w—P2--£11361

.1 COOK COUNYY RECORDER

("Borrower™), This Security Instrument is given 1o
HUNTERS MORTGAGE CORPORATICHN

which is vryanized and existing under the Jaws of THE 8THTE CF ILLIRNOIS , and whose
mldrese is 500 EAST HIGGINS - SUITE 103 ;
ELK GRCVE VILLAGE, ILLINOIS 60007 (“Lender*). Borrowsr owes Lender the principa) stm of
SIXTY 'THOUSAND ' o

AND 00/100 Dollars (U.S. § 60,000.00 .5
This debt is evidenced by Borrower's nole dated the same date as this S‘ecurity Instrument ("Note"), which pnwidw%
monithly payments, with the full debt, if not pid carlior, due and payeble on  ASPTEMBER 1, 2007 @
This Security Instrmment secures to Lender: (a) the repayment of the debt evulunu:«. hy i Note, with interest, and all n.newaE
extensions and modifications of the Note: (b} the payment of all other sums, with rierest, advanced under paragraph 7

pm!cut the security of this Seeurity Instrument; and (¢) th. performance of Borrower's covenants and agreomenls under tlﬁi
Security Instriment wad the Note, For this purpose, Borrower does horeby mortgage, grant and convey to Lender the followifiy

r.lw ribed proporty located in COOK County, [Hlinois:
LOT 5 IN BLOCK 29, IN WAYCINDEN PARK, BEING A SUBDIVIBICOW N THE

NORTH 1/2 OF SEC‘TION 24, TOWNSHIP 41 NORTH, RANGE 11, EAST U7 THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTER=D IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINCIS, ON
OCTOBER 10, 1957, AS DOCUMENT NUMBER 1763126 AND RE-REGISTERED
DECEMBER 10, 19%7, AS DOCUMENT NUMBER 1772865, IN COOK COUNTY,

ILLIWOIS.

08-24-216-005

which has the addir=ss of 25% LEAHY CIRCLE 8. , DES PLAINES Streat, Clty |
nois | 60016 . | '
IHlinois 21 Cade {"Property Adglre.s.\h),
: DPS 1088
ILLINQIS. Single Family-Fannis Mas/Freddis Maa UNIFORM INSTRUMENT Pagn 1 ot B . Form 30147 390
m.emlu @101 VAP MORTIAGE FOAMS - 13131203- U100 - (@9Q1621-7281 Irbtials: " _3/7{
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8. Warard or Prop N ur fpwaor g woesisting oF hereafter erected on the

Property st against loss by fire, bizards ichuded within the tersd wltlvmltd uiwmm«" fad sub other hizards, meluthng
Hoods or Hooding, for which Lender requires instirance. This insurance «hall by martained in the smounts and for the poriods
that Lender reuires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct to Lender's spproval
which shall rot be unreasonuhly withhehl, If Borcower fails to mainisin coverage described above, Lendor may, ot Lender's
aplion, abtain coverage to protect Lender’s rights in the Property in ac:ordunce with prragraph 7.

All insursnce policies and renewaly shall be acceptable to Lendsr iand shall include o standard mortgugo cluuse, Lender
shatl have the right 1o hold the policies and renowals, 1f Londer requinss, Borrower shall promptly give to Lendoe all receipty of
puid premiums and renewal natices, In the event of loss, Borrower shall give prompt notice to the insurance carrior and Londer.
Lender may maky proof of lows if not made promptly by Borrowor,

Unbess Lender and Borrownr otherwise agreo in wriling, insuranco procesds shall be applied to rastoration-or repair of the
Property damuged, if the restorstion or repair 38 economically feasible und Lender’s security is nof lessensd. If the restbration or
repair is not economically feasible or Lender's security would bo lessened, the insurance proceeds shall be apphied to thy sums
secured by thin Security Instrument, whether or not then dus, with nny excess paid to Borrower. If Borrower sbandons the
Property, or does not answer within 30 days a notica from Lender that the insurance carrier has offered to settle s claim, then
[ender may cofiest the insurance proceeds. Lender may use the prozeods to repair or restors the Property or 10 pay sums
sectired by thisv Secuiity Instrument, whether or not then due. The 30-duy period will begin when the notice 15 given.

Unless Lended prsl Borrower otherwise agres in wriling, any kpplication of proceads to principal shal) not extend or
poxtpone the due dale-of the monthly payments referced to in parmgruphs | and 2 or change the amount of the paymonts. If
under paragraph 21 the Froraity is acquired by Lender, Borrower's right to aqy insurance policies and proceeds resulting from
dmnage to thy Property prioi-to i acquisition shall puss to Lendor to the extent of the sums sscured by thin Sucmily Instrument
inunediutely prior to the acquisitior,

6. Oveupuncy, Preservation, Maintenunco and Protection of the Property; Borrower’s Luun Applicution; Lrusehnldu
Borrower shall occupy, establish, and ves 956 Property us Borrower's prncipnl sesidence within sixty days afier the execulion of
this Security Instrument and shail contintie te-iecupy the Property us Borrower's principal sesidence for at least one year after
the date of occupancy, unfoss [ unter othera s awrves in writing, whish consent shall not be unreasonsbly withhold, or unless
extenuinting circumstuncos oxist which are buyord Borrowasr's contmol, Borrower shall not destroy, damage or impair the
Praporty, allow the Property 1 deteriorate, or comeit waste on the Property. Rorrower shall bo in default it uny forfoiture
action or proceeding, whether civil or coumingl, is begtin thet in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this Sscurity Instrument or Lender's seourity intorest. Borrower may
ctire stich a default and roinstate, as provided in paragraph 13, by causing the action or proceeding to be dismissed with u ruling
that, in Lendur's good faith determination, precludes forfeitura of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendor’s security interest. Borrower shall also be in default if
Horrower, during the loun application process, gave materiully false or iz :curate information or statements to Lender (dr fuiled
to provide Lender with any material inlormation) in connection with theoan evidenced by the Note, including, but not limite}
t, representationy concorning Borrower’s oecupancy of the Property & u prii cipi rasideace. If this Seourity Instnment is on &
lensehold, Borrower shall comply with all the provisions of the Jease. If Borenwer acquires fee title to the Property, the
lensehold and the fee tiths shall not merge unfess Lender agrees to the reorger in weiing.

7. Protection of Lender’s Rights in the Property, If Borrower fials to pertorm the covenants and agresments contained in
this Security Instrument, or there is a legal proceeding that may signiicantly affect Lends:’s rights in the Property (such as 8
procewding in bankruptey, probate, for condemnation or forfeiture or to snfores laws or regulstions), then Lender may do and
pry tor whatever is necessary to protect the valus of the Property anil Lender's rights in the Proejeqy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, ‘arpearing in court, paying
reasonable altorneys’ fees end entering on the Property to make repairs, Although Lender may take action'under this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender aader this parsgraph 7 shall hecome additiona) debt of Borrower secured by this
Securily Instrament. Unless Botrower and Lender sgree to other lerm of paymont, these nmounts shall bear interest from the
thits of disbursement at the Note rate and shall be payablo, with intervat, wpon notics from Lender (o Burrower requestingld
paymient. g_
8. Mortguge Insurance. (F Lender requined murtgaye insurance a4 v condition of making the loan secured by this Security i
instrament. Borrower shall pay the premiuma required to maintatn the mortgage insurance in effect. If, for any reason, the s
mortgage insurance coverage required by Lender lapses or ceases to b in nffieet, Borrower shall pay the premiunts required fo G
obtain covempe substantiatly equivalent to the mortgage insutunce previcusly in effect, at s cost substantially equiviient to the )
cast to Borrower of the mortgage insurance previously in effect, frory un altermate mortgage insurer approved by Lender. [f
stthstantinfty vquivalent mortgage insurance covorage is not nvailable, Borrower shall pay to Lender each month & sum equal to
onz-twelfth of the yearly mortgage insurance premium being paid by Borower when the insirance coverge Japsed or consed to

be in effect. l»nda-r will accupt, tee and retain these payments ay ulmlr reserve in leu of morigage insurance. Loss reserve
OrS5 1001
Form 3014 8/90
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17, Transter of the Ko N@F«Fllt@ l‘lArlﬁer.@l@w N the Property or uny interest in it
i wold or transterred (or 1 o bonelicinl mtorest it Borrowor if gold s trmnsteyrad dnd Bierower if not a nataenl person) without
Camdet's prioe woitten consont, Lender mny, W ts optivn, requii o immedinte oaynient in fll of sl sums secred hy this
Security Instrument, Howover, thix optlon ahell not o exorcised by Londee if oxorcive i prohibited by Joderal Iaw an of the dute
of this Secunty Instrument. -

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notics ahall provide a period of not
less than 30 days from the date the notice i3 delivered or matled within which Borrower must pay all sums secured by this
Secority {nstrument. [F Borrower thils to pay these sums prior 1o the expiration of this period, Lender nay invoke any remedies
permitted hy this Security instrument without further natice or demand on Borrower.

18, Borrower’s Right to Reinstate, [f Borrower meets cortain conditions, Borrower shall have the vight to have
enforcement of this Security Tnstrument discontinued nt any time srior to the earlier of: {a) § ddys (or such other period ny
applicable faw may specity for reinstatement) bufore sale of the Prmperty pursuant to any power of sale contuined in this
Security [nstrument; or {b) entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays
Lendor all sume which then would by due under this Security Instiument and the Noto as if no accelerstion had occurred; (b)
cures sty defuunlt of any other covenants or agreoments; (c) pays ¢l expenses incurred in enforcing this Security Instrument,
including, but aot limited to, reasonable sitorneys’ fees; and (d) tuces sich action as Lender may reasonably reqiite to Risure
that the ben of 2 Securily Instriment, Lender's vights in the Property and Borrowsr's obligstion to pry the sums secured by
thix Security Instriment shall continue unchanged. Upon roinstatement by Boreower, this Seeurity Inutrimont und the
abfigutions secured! hoestyoshail remain flly effective as if no acceloration had occurred. However, this right to reinstate shali
not apply in the case of aceClzration under puragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or 5 partial interest in the Note (together with this Security
Instriment) may be sold one or voze times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Lown Survicer”) thut collecs monthly punyments due under thy Note and (his Secunty nstrument. There alvo mny he one
or wore chunges of the Lonn Servicer anreded o o sale of the Note [f there is o change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordupso with paragraph 14 above and applicable law. The notice will stale the nume and
sddresy of the new Loan Servicer and the w'dress 1o which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall no* cause or pennit the presonce, use, disposal, storage, or release of any
Huzardous Subatinces on or in the Property, Borrowsr shall net do, nor sllow anyone clse 1o do, anything affecting the
Propurty that is in violation of any Environmentel Law. The jfreceding iwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subviances that are generally recognized to be uppropriate to normal
residential uses and to maintenenee of the Property.

Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory ugency or private party involving the Propesty and uny Hazardous Substance or Eovironments! Law
of which Borrower has actual knowledge. [f Borrower leamns, or is notilied by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance atfecting the Piopenly is necessary, Borrower shall promptly take
sl necessury remedial actions i accordance with Environmental Law,

As used in this parngraph 20, "Hazardous Substnces” tre those subslances defiaer as toxic or huzardous substances by
Bnvironmental Law and the following substunces: gasoline, Kerotens, other flammarie ar toxie petroleum products, toxic
pesticides und herbicides, volalile solvents, materials containing asbestos or formaldehydo, mxd radionctive materials, As used in
this pueagraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whece the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lendor furthe covenunt annd agree as follows:

21. Acceleration; Remedies, Lender shall give notice (o Borvower prior to seceleration folloving Borrower’s brench
of any covenant or agreement in this Security Instrument (bu: not prior to acceleration under paigraph 17 unless
applicable faw provides otherwise). The notice shull specify: (u) the default; (b) the action required to cure the del‘uu}l;."-'f
(¢) & date, not less thun 30 duys from the date the notice is given to Borrower, by which the default must be cured; undS';
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sumshes
secured by this Security Instrument, forectosure hy judicinl proceeding and sale of the Property. The notice shall fuﬂherg
inform Buorrower of the right to reinstate ufter acceleration und the right to assert in the foreclosure proceeding thee
non-existence of a defuult or any other defense of Borrower to acceleration and foredlosure. I the default is not cured onjed
or hefore the date specified in the notice, Lender, st ils option, may require immediate payment in foll of all sums
secured by this Security Instrument without Further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and cests of title evidence,

22. Relense. Upon payment of all sums secured by this Securitv Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestzad exemption in the Property. Form 3:1':‘3 ;?;;
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