U KRB ESLC bl (TP 3ITIBAN(G”

MORTGAGE

/L
PREFERRED LINE o A7 o
T - IO A2g8
" 'This instrument wun prepared by: Lauretts Junking A ,{V\\\{ 151
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cago, Itlino i
THIS MORTGAGE ("Mortgage") ismade this _ 21tk dayof Aprdl 19__ 22

" One South Dearborn Street. Chicago, Nilnols 60653 (herein "we," *us® or "our”),

botween Mortgagor, DeWayne C, Allen , nnd Eike Alfen hix wife (herein "you,” "your” or "yours™) and the Mortigagee,
Citihnnk, Federal Suvings Bank, a corporation orgunlzed and existing under the laws of the Uniled States, whose address is ‘

WHEREAS, PeWayne C, Allen {5 (are) indebted (o ua pursuant to a Preforred Lins Account Agreoment

_ ("Agreement®) of cven date hereof, In the principal sum of U.S. 5 10,006.00, (Borrower’s "Credit Limit") or so muth of such

principitl as may be advanced and outstanding, with interest thercon, The Agreement provides for advances to be made for
1even (7) years [rom the datc hereof (the "deaw period"). 'We may, in our solc discretion, extend the draw perlod for an
additional seven (7) years. The draw period will be followed by an additional perlod of seven (7) years (the "repaymont period”).

" The Agreement provides for periodic monthly Installment paymenits of (a) principal of 1/84th of the principal balance

oulstanding and unpaid a9 of (f) the date of the most recent advance to you thercunder for billing cycles beginning during the
draw period or (il) the beginning of the first day of the repsyment period for any billing cyclo boginaing during the repayment
period; and (b) in*crest, oprional credit life snd/or disnbility insurance premiums, and miscolloneous fees and charges untll the
end of the repayines. perfod; all such sums, if not sooner paid, being duc and payable fourteen (14) years from the duto hereol,
or, if we have extendsa the draw period, twenty-one (21) years from the date hereof, the ("Matarlty Date").

To secure to usy (@) the repayment of the indebtedness evidenced by tho Agreement, with intercst thereon, the payment
of all other sums, wivk idierest thercon advanced in uccordance herewith to protect the securlty of this Mortgagoe, and the
performance of the covinasts, and agreements of you herein contained; (b) the repayment of any future advances, with interest

. thereon, made by us pursuaau’o paragraph 7 hereof (such advancds pursuant 1o paragraph 7 hereof of principal mude after the

date hereof belng referred to o "Nrture advancees®); (€} any "Loans” (advances of principal after the daic herco(} as pravided far
in the Agreement (it being the Jatntion of you and us that ail such Loany mude sfter tire datc hereof enjoy the same priority
and security hereby created as if a'Vauch Loans had been madce on the date hereof); and (d) the performance of your covennnts
and agreements under this Mortgage and the Agreement secured hereby. For this purpose, you do hcwbr mortgege, grant,
convey and warrant (unless you are 82 Vijrois lend trust, In which case you morigage, grant, convey and quit claim) to us the

following described property { "Property” ) located in the County aof Cook and State of Dlinois:

LOT 2 IN BLOCK 2, IN NEW ENGLAL!™ VILLAGE UNI? ONE, A SUBDIVISION OF PART OF THE
FRACTIONAL SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCI¥AL MERIDIAN; ACCORDING TO/ CLE PLAT THEREOF REGISTERED IN TIIE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, JLLINOIS, ON AUGUST 20, 1976, AS DOCUMENT NUMBER
2885027,

P.ILN, No. 1: §7-18-303-002 >4 Q"}}- PROPERTY ADDRESS: 4 White Hall Court
P.LN.No.2: E,M‘Jl“" e Sireamwoud, 11, 60107

You covenaint that you are lawfully selzed of the estate hercavconveyed and have the right to mortgage, grant and convey
the Property and thot the Property is unencumbered, except for encar.brances of record. You, unless you are s lilinols land
trust, warrant and will defend genernlly the title (¢ the Property againde ¢4 clalms and demands, subject 10 any encumbranées of |
record. i .

Covensnta, You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shull prompily pay whinadvo by the torms of the Agreement the princlpal 23
of an¢ [nterest accrued on the indebledness evidensed by the Agreement, togelner with any other fees, cherges or premiuns ¥
imposcd by the Agreement or by this Morigage, . ¢

2, Line of Credit Loan. This Mortgage sccures u Line of Credit Loan Agreer. i, You will enjoy access 10 thut Line of .
Credit during the (irst clghty-five (85) billing cycies or, if we cxtend the draw pericd, Use first one hundred sixty-nine (169) &0
billing cycles.

3, Agreed Periodic Paymenis. Durlug the term horeof, yeu agree 1o pay on or befors thy puymoent due date stown on
each periodic Billing Statement the Minimum Payment Due for that Billing Cyclo (cach Billlag < ¢z wiil be approximately one
month). The payment due date for each Bllling Cycle s approximately twenty-five (25) days afterine Ciose of the Billing Cycle,

I, on the Maturity Date, you stifl awe atnounrs under the Agicoment, you will pay those amayats in full on the Maturhy
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Datce. 4
4. Finance Charges. You agreo 10 pny interest (a "Finwnee Churge”) on the Outstanding Proncipal Balane of your
Preferred Line Account as determined by the Agreement. The rate of interest (*Annunl Percentage Rute”) may vary monthly
but will not exeeed 25,096 por annum.

5. Application of Payments. Unless applicable luw provides atherwiso, all paymonts received by us under the
Agreement and this Mocigage shull be spplicd us 'pmvidcd in the Agreoment, Charges incurred pursuant 10 parageaph 7 hereof
will be treated as Finunce Charges for purposes of appilcation of paymaonts oniv.

6. Charges; Liens. You shall pay all taxes, asscssmoents, charges, fines and impositions attributable 1o the Property
which may sttain priority over this Mostgage, and leasehold paymonts or grounds rents, if any. You shall prompily turnish 10 us
recelpty evldencing these payments,

7. Protection of Our Rights in the Property; Mortgage Insurance. If you full to perform tho covenants and
agreemants contafned In this Morigage, or thore s a lognl Prucucding that may signlficuntly aftect our righta In the property
(such as a procceding in bankruptcy, probate, for condemnatton ar o enforce laws or Regulutions), then we may do and poy for
whantever is necessary to protect the value of the Praperty and our rights in the Property, Our action may include paying any
sums secured by u licn which has priority over this Mortgage, appesring in court, paying rensonablo atiorneys’ fees and entoring
on the Property 1o muke repairs. Although we may take action under this paragraph 7, we do not have (o do so.

Any amounts disbursed by us under this paragraph 7 shall becomo udditional debt of yours sccured by this Mortgage,
Unless you and we agree 10 other ierms of payment, these ameun(s shalt bear (nterest (rom the dute of disbursement at the rate
provided in the Agreement and shall be puyuble, whh interest, upon notiee [rom us 1o you reguesting payment.

8. Borrower Not Released; Forebearance by Us Nut a Waiver. Extension of the diaw period or the timo for
payment or modificatlon of amortization of the sums secercd by this Mornigage granicd by us 1o any successor in interest of
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not be requlred to commence proccedings against any successor in interest or refuse to oxtend Ume for pryment or otherwlae
modify amortization of the sums secured by this Mortgage by reason of any demund made by the original Accounmt Holder or
Account Holder's successors in interest. Any forobearance by us in exerelsing any right or remedy shall not be & waiver of or
preclude the exercise of uny right or remedy.

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. ‘Tho covenants and agreements of this
Morigage shalt bind and benefit the successors and nssigns of you and us, subject to the provisions of parageeph 12, Yobr
covenants and agreements shali be Joint and several, Any Mortgagor who co-signy this Mortgage but does not exceute the
Agreement: (a) 13 co-signing this Mortgage only to mortgage, grent and convey that Morigagor’s Interest in the Property under
the terms of this Mortgage; () is not personally obligated to K;ay the sums secured by this Mortgage; (€) does not have aceess Lo
the Line of Credit; and (d) agrees that we and any other Mortgagor may agree to cxtend, modily, lorebear or make nay
accommodations with regard to the terms of this Mortgage or the Agrcenent without that Morigagors consent, Such &
Mortgagor is (dentificd beiow by oxecuting this Morigage as an "other owner” ol the Property, |

10. Prigr Morigages. You covenant and agree to comply with all of 1o terms and conditlons amd cavenanta of any
morigage, trust deed or similur sceurity instrument affecting the Property which has or may have priority over this Mortgage,
{nciuding specificatly, but not {imited 1o, timely making the payments of princlpal and interest due thereunder, Your fuilure to
make such payments or keop such terms, conditlons and covenunts as provided for in such prior morigages, trust decds or
sccurlty sgreements shall constitute a default under this Mortgage, and wo may invoke the remedics specilicd in parsgeaph 14
hereol.

11, Defasds.

) The oweureence of any of the following cvents shull constituto u defuult by you under this Mortgage: (1) fallure to pay
when due any 87w of money due under the Agreement or pursuant 1o this Mortgage; (2) your action ar inaction adversely
affeets our securlly fooshe Agreement or any right wo may have (n that security; (3) you gave or glve us oy talse or materlally
misieading informatior, in connection with any Loan to you or in your appifcation for the Preferred Line Account; (4) titlo to
your home, the Property, 1= transferrcd as more fully described in paragraph 12 below; or (5) any of you die,

(b) If you are in Zafrolt under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you to pay immediaicly the principal bilance aulstanding, any and all inferest you may owe on that amount, together
with all other fees, costs or proaiams charged to yowr avcount. The princis)al balance outstanding under tho Agreement afier
default shall continue to accrucinfercst until paid at tho rate provided for in the Agreement as if no dofault hind occurred, In
addition to the right to terminat: your Preferred Line Account snd declare all suma immediately due und owing under the
Aprecment, in the event of a delault, w=shall have the right 1o refuse 1o make additional Louns to you under the Agreemem
{reduce your Credit Limit)., If we refuse .cmake rdditional Louns to you after default, but do not terminate your account, you
must notily us in writing {f you would ?ke to obtain further Loans and con demonstrate that the condition that led to the

default no longer exisls,

12. Transfer of the Property. If all ovanv.nart of the Property, or an Interest theredn is sold or transforsed by you, ot if
the beneliciul Interest, or any part therenf, in iy Jund trust holding title to the Property s assignod, sola or transfersed, or i
you or the title holding trust enter into Articles of Agresment for Decd or sny agreement for instaliment sale of the Propery
or the beneficial interest in the title holding land ¢ast, without owr prior written consent, excluding! au) the ereation of
purchase money security interest for househeld applisnces: (b) 4 transfer by devise, descent or by operation of lnw wpon the
death of » joint tenant; or () the grant of any leaschold interes; of three (3) years or less not containing an optlon 10 purchuse,
we may, 4t our option, declare ull sums secured by this Mor.gage to be immediately due and payable.

13. Right to Reduce Line of Credit. We may reduce vour Credit Limit or suspond your credit privileges (refuse to
make additional Loans) il: (a) the value of the Property droys significantly below the appraised value upon which the
Agreement was based; (b) a material change In your financial cirewimziances gives us reason to belicve that you will not be able
to muke the required payments; (¢) governmental action precludes us Jreun charglng the Annual Percentige Rate permitted by
the Agreement or governmenial action adversely affects our len priorily ruch thai the valug of our sceurity interest falls below
120% of your Credit Limit; (d) we are notified by our Regulatory Agency that continuing 1o make Loans constitutes an unsafe
and unsound practice; or (£) you are in default of any eauterial obligation uider the Agreement. If we refuse to muke further
Loans Lo you, but do not terminate your Preferred Line Account, you muxt noudy us in writing If you woulid like to obtain
further Loans and can demonstrate that the conditions that gave us the right to re:5¢ to make further Loans hus changed.

14, 4cceleration; Remedies, Upon a Defauit by you under this Mortgage, wi, #t our option, may require immedlute
payment in full of all sums secured by this Mortgage without further demund and 2oy foreclose this Mor(gage by judicial

roceeding, We shall be entitled to colicet all expenses incurred in pursuing the remed!es provided in this paragraph 14,
ncluding, but not limited to, rcasonable atiorneyy’ fees and costs of title evidence.

{continued on page 3)
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ayhe@. Allen

State of Minels
County of (Zd_czé }SS

A

Allen

1, the undorsigned, a Notary Public in and for suld County, in the State aforesnid, DO HEREBY CERTIFY that
DeWayne C. Allent personubly known to me 1o be the sume person whose names are subscribed 10 the foregoing instrument,
appeared before me this day in person, and acknowledged thot they signed, sealed and delivered the anid Instroment as thelr
free und voluntary act, for the sses and purposes therein sot foith, Including the release and waivor of the right of homestend,

A Loe 1972

Gliven under my hand and official scal, this _ZZ244 duy of

Commission Expircs; dJ)

MOKPOAOK (1}

. Chisank, Fadersl Savings Dank
mmﬂmm;&mmlmm

__ml’uhlc Sl _.Amm________

‘toﬁ}?yc‘l‘,‘l[
THERESA Graira Ll
NOTARY P, syrcy ENGO
My Commigs

»
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