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MORTAAQE

THIS MORTGAGE ("Security Instrument”) is given on JULY 17,
1992.The morigagoris JEROME E. SUERTH AND LINDA L. SUERTH, HIS WIFE

e —_({"Bomrower"), This Security Instrument is
givento ____ _HLTER MORTGAGECORPORATION _~~ , which is organized and cxisting
under the laws of Tho ."ﬁAIE._QEW_I_S_QQﬂSJ_' . and whose address is
4201 EUCLID AVENUE. © ~ R ROLELING MEADOWS, IL 60008  ("Lender”). Borrower owes

‘f Lender the principal sum of OQNE VUNQRFD THIRTY TWO THOUSAND E_ggﬂ'__f_ﬂ_y_lg_l_)_ﬂﬁﬂ AND NO/100D
R e e Dollars (US. $
r

~ 132,800.00). This debt i3 evidenced by Borrower's nole
dated the same datc as this Security Irstrament ("Now"), which provides for monthly payments, with the full debg, if not
paid earlier, duc and payable on LUGUST 1, 2022

sccures 10 Lender: (a) the repay™ent 0 the 7«
modifications of the Note;

. This Security Instrument
bt cvidenced by the Note, with interest, and all renewals, extensions and
(b) the paymen. of all other sums, ith i

with interest, advanced under paragraph 7 1o protect the

7’314

security of this Security Instrument; and (c) 7ae p:rformance of Bormower’s covenants and agreements under this Secunity
Instrument and the Note. For this purpose, Bowrmw~r does hercby mortgage, grant and convey to Lender the foilowing
describhed propesty locaisd in . CQON. County, Niinots:

v

&#10H
Legal Description:

,,_,____,ﬁ&

=S

Lot 21061 in Weathersfield Unit 21, Lef1g & Subdivision in the
south west quarter of Section 28, Townurip 41 North, Range 10,
Bast of the Third Principal Meridian accar=ding to the plat
thereof recorded in the Office of the RecorZer of Deads, Hovember
27, 1974 as Document 22747556, in Cook Courty, Illinois.

REI ATTORNEY SR

9TEAGABL

(Such property having been purchased in whole or in part with the sums secined hereby.)
Tax Key No: 07-28-305-007

which has the address of __ 1102 WESTFIELDDRIVE

L .SCHAUMBURG = 47
{Street) ICity]
{llinois 60193 ("Property Address™);
1Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtcnances

and fixtures now or hereafier a pan of te propesty. Al replacements and additions shall also be covered by this Secarity
instrument. All of the foregoing is referred to in this Security Instrument as the “Property

RORROWER COVENANTS that Borrower is lawfully seisoed of the cstate hereby conveyed and has the right
10 mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Bosrower warranis and will defend genenaily the title 10 the Property agninst all claiins and demands, subject 10 any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines unifortn covenants for national use and ron-oniform covenants
with limited variations by jurisdiction to constituic a uniform sccurity instrument covering real property.

ILLINOIS -Sing!t Family- Fennls Mas/Fraddis Mec UMIPORM INGTRUMENT
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6. Occupancy, Prs;anN, @155@4 cA "“W‘ Lnlln Application;
Leazeholds. Bormower occupy, establish, and use operty a5 Borrower’s principal resiaence within sixty days

after the execution of thiz Security Instrument and shall continue ip occupy the Property ax Bormower's principal residence

st least one year after the date of occupancy, unless Lender otherwise sgrees in writing, whick consent shalf not be for
unreasonably withhield, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damuge or impair the Property, aliow the Propetty o deteriommie, of commit waste on the Property. Borrower shadl

be in default if any forleiture action or proceeding, whether civil or criminal, is begun that in Lender’s geod faith judgment
could resuit in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defsult ang reinstaie, as provided in pasagraph 18, by causing the action or
proceeding o be dismissed with a ruling that, in Lender’s good faith determinalion, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Bosrower, during the loan application process, gave malerially false or

inaccurate information or stalements to Lendes (or failed to provide Lender with any matcrial information) in connection with
the loan evidenced by the Note, including, but not limited 10, representutions concamning Borrower's occupancy of the Preperty
as a principal residence. (f this Security Instrament is on a leasehold, Bommower shall comply with gll the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Leader agrees (0

the merger in writing,

7. Protection nf Lender's Pights in the Property. 1f Borrower fails to perfarm the covenants and agreements
countained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Piopenty (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regalations),
then Lender may o ind pay for whaigver is necessary to protect the valve of the Property and Leader’s rights in the Property,
Lender’s actions maviinclude paying any sums secured by a lien which has priosity over Lhis Security Insrument, appearing in
court, paying reasonale womeys’ fees and entering on the Property 0 make repairs. Although Lender may lake action under
this paragraph 7, Lenoc s not have to do so.

Any amouants disovrei-by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by this
Sccurity Instrument.  Unles: Eorrower and Lender agree 0 other terms of payment, these amounts shall bear interest from
the date of disbursement at the No'c rate and shall be payable, with intercst, upon notice from Lender 0 Borrower
requesting payment,

8. Mortgage Insurance. 1f Lener required mosigage insurance as a condibon of making the loan secured by this
Security Instrument, Borrower shall ply Fic gremiums required o mainiain the mortgage insurance in cffect. I, for any
reascn, the mortgage insurance coverage riguired by Lender lapses or ceases 0 be in elfect, Bomrower shall pay the
premiums requiredd o obtain covernge substar cally: equivalent w the mortgage insurance previously in effect, at a cost
substantially equivalent [0 the cost to Borrowe: of the mortgage insurance previously in effect, from an altemate mortgage
insurer approved by Lender. If substantially equivalnt mongage insarance coverage is nol available, Borrowser shall pay to
Lender each month a sum equal to one-twelfth of thy yeir’y morigage msurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lerdce will acoept, use and redain these paymests as a joss reserve
in licu of miortgage insurancs. Loss reserve payments mauy no-wonger be required, at the cption of Lender, if mongage
insurance coverage (in the amount and for the period that Le ader requires) provided by an insurer approved by Lender again
becomes available and is oblained. Borrower shall pay the pron’ans required 0 maintain mortgage insurance in effect, or o
provide a loss reserve, unlil the requirement for morgage insura-s Zads in accordance with any writlen sgreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent tnay make reasonable entrics r.ga and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifytg reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dame o, diroct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyanc  in 1eu of condemnation, mie hercby
assigaed and shall be paid 10 Lender.

in the event of a total taking of the Property, the proceeds siall be applied . ¥.= hums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower,  In the event of « periial taking of the Property in
which the fair market value of the Property immediatcly before the wking is equal to cr grice than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lesider otherwise agree in writing, the
sums secured by this Security Instrument shail be reduced by the amount of the procoeas muliivlied by the lollowing fraction:
(a) the wial amount of the sums sccured immediately before the taking, divided by (b) the fair marf el vidue of th= Property
immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking 3 the Property in
which the fair market value of the Property immediately before the taking is less than the amount of thy suas secured

immediately before the taking, unkess Borrower and Londer otherwise agree in wriling or unless applicaol. )2+ otherwise ‘%
provides, the proceedts shall be applied to the sums secured by this Security Instrument whether or not the simes aee then due. S-
1l the Property is abandoned by Bommower, or if, afier notice by Lender 0 Borrower thal the condemnos oiliers -
make an award or scttle a claim for dainages, Borrower fails to respond w0 Lender within 30 days after the dale the notice is &‘
given, Lender is authorized W collect and apply the proceeds. @i its option, cither to restoration or repair of the Property or o

o the sums secured by this Security Instrument, whether or not then due. b

Unless Lender and Borrower atherwise agree in writing, any application of procecds so principal shall not exiend
or postpone the due date of the monthly payments refesred 1o in paragraphs 1 and 2 or change the amount cf such payments,

11. Borrower Not Releassed; Forbearanos by Lender Mot a Walvar. Exiension of the time for payment or
modification of amorization of the sums secured by this Security Instrument granied by Lender 10 any successor in interest
of Borrowes shall not operale to release the Hability of the original Borrower or Bommower™s successors in interest. Lender
shall not be required to commence procoedings against any successor in inlerest or refuse 10 extend time for payment or
otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successass in interest.  Any forbearance by Lendoer in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Succassors and Assigns Bound; Joint and Saveral Lisbllity; Co-signers. The covenants snd sgreements of
this Securky Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowes’s covenants and agrecments shall be joini and several.  Any Bomrower who co-signs this Secunity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bammuwer's intrest in the Property under the terma of this Security Instrument; (b) is aot personally obligated o pay the sums
secured by this Secunity Inswument; and (c) agrees that Lender and any othez Borrower may agree o exicnd, modify, forbear
or make any avcommoddations with regard 1o the tcrms of this Securnity Instrurnent or the Noie without thad Bormower s consent

Fosm 3014 WP Quge ¥ ox Fpugwa.
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22. Releass. UwaNv@E E'JI'LQ"I?ALL m@@@%l veleascrthis Security

Instrument without charge 0 Borrower. Borrower shall pay any reoordaiion

23. Walver of Homestead. Borrower waives all right of homesiead cxcmpuon in the Property.

24. Riders to this Securlty instrument. I one or more riders are execuled by Borrower and recorded together with
this Secunity Instrument, the covenanis and agreements of each such rider shail be incorporaed into and shall amend and
supplement the covenants and agreements of this Security Instrument ss if the rider(s) were a part of this Security
[nstrument.  {Check applicable box(es)}

1_} Adjusiable Rawe Rider i1 Condominium Rider 1-4 Family Rider
Graduated Payment Rider i__1 Planned Unit Development Rider i Biweekly Payment Rider

Balloon Rider I} Rate Improvement Rider Second Home Rider
Other{s} [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secarity
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: y P
. ) 7 :.‘X‘f!’_”m’ .t Cg.(-&:’(“ (Seal)
4 FEROME E. SUERTH -Borrower

éﬁ%{_ﬁ_ﬁ& )/ o ca it (Sead)

DA L. SUERFH -Borrower

{Space Below This Line for Acknowledgment)

Crs <
STATE OF ILLINOILS, LA BN Couaty ss:

1. A s r e s s ae e [-# L rats 2 Notary Public in and for said county and state,

do hereby certify  JEROME E. SUERTH ANL-LY.vD\A L. SUERTH, HIS WIFE

personally known 1o me to be the same pecson(s)r«hose name(s) are subscribed o the foregoing instrument appeared before
me this day in person, and acknowledged thal they xiswsed and detivered the said instrument as iheir free and veluniary

act, for the uses and purposes therein sct forth,

Given under my hand and oflicial seal, this 17TH day of JULY , 1992

My commission expires: : - _,/ o -
X . : R P A WL

il SR A S Sl # -

~Notary Public
,I.!‘ PR b . ~ P aath ]
iis tnstrument was prepared by: ___ MS, COLLINS CoFFiCH AL. :E‘A:?H\; |
For valuc received, Sheher Mongoge Corp. of Milwankec, WI, hereby assigns i'Gr ' Cﬁsﬁil{“ 3 aﬁqf?ﬂﬂm i,
without recourse the within Mongage together with the indebicdness therein mente aed 4 _" p bwwjbalbil EXPIRES 578499

L./

Witness its hand and seal this __[7TH day of JULY 1992

7

SHELTER MORTGAGE CORPORAT! / /

s /]
: idos, L (SEAL) Ancsu/ ’f fb' 4 M, % !/[J
Its: Assistant Secretary Ts: Ans:smut Secretary

Suaic of Ilingis, County of ___ COOK : The foregoing insirument was acknowledged before e his
ITH day of _JULY , 1992 _, by Pamcla S. Rohlwing and Lisa D. Fleck of Shelier
Mortgage Corp., a Wisconsin Ccrpotauon on behalf of the corporation.

— - L A [ed 1‘)4’5‘
My commission expires: _ - / > /c/ 3 / S ’9 b
ALt o Koot ey T

Notary Public &

T OFFICIAL  SEAL ¢ %
DARLENE GOURLEY

Reaurn 10
cm 1o NOTARY PUBLIC. STATE OF ILLINOIS §

SHELTER MORTGAGE CORPORATION MY COMMISS!
4201 EUCLID AVENUE C i3SICN EXPIRES 3/27/93

ROLLING MEADOWS, IL 60008

This insuument was prepared by: ______ MS, COLLINS

Form 3014 990 (page 5 of 3 pagey)
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