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RECORD AND RE N TO:

MORTGAGE F/l DING GROUP
1322 WEST/WOLFRAM STREET
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MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN PHOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instsument™ s given on - AUGUST 7, 1992 - The moetgagor 1=

EAYMOND M. BRAUN
AND DONNA B, BRAUN, TUSBAND AND WIFE

("Borrower™). This Secarity Instrument 15 ge2n to
MORTGAGE FUNDING GROUPR

which v orgaiezed and existing under the Jaws of THE S$TATE OF ILLINOIS . und whose
adilress o L322 WEST WOLFRAM STREET

CHTCAGO, TLLINOIS 60657 *Lender”). Borcerwer owes Lender the priscipad sum of
ONE HUNDRED SEVEN THOUSAND

AND 0071020 Dotlar, (115 107,600,060
This debt o evidererd by Borrower's nate dated the same date as this Gecurity Instnanent (" Note™ ), which provides tor
wenthly iy ments, with the Bl debt, oF noy pidd carbier, dae and payable on SELPETEMAER 1, 1997

Thre Securaty fdrosment seenres to Lender: (a) the repayment of the debt evidenesd by the Note, with mterest, and all renewats,
exiensions and modifications of the Note: {b) the payment of all other sums, with sner=ut, advanced nnder paragraph 7 to
protect the security of this Security Instrument: and (0} the perfermance of Borrower's covepants and agreements uidber the
Sevarnty Tastrument and the Note, For this purpose, Borrower dovs herehy mortgage, grant sid convey to Lendur the following
deseribed property located i COOK County, {linos.
LOT 82 IN FUNK'S MOUNT PROSPECT GARDENS, BEING A RESUBDLIVISTON

SF PART OF LOTS J AND ¥ 1IN KIRCHOFF SUBDIVISION IN THE NODRTAWEST

1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD

PRUNC1IPAL MERTIDIAN, IN COOK CQUNTY, JTLLINOIS.
,ﬁ:51380u

0B-11.117-001

which has the address of 1407 WEST CLEVEN, MOUNT PROSPECT Btrest, City |
. o "> . Y
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S, Huvard o Propagty IN ' F F I‘ml IiAan@, P *rm- ar hervitter aqeeted on the

Properts mstired st hoss by the, tuszagds snchnded wathin the terth "extended coverge uml uny other Bz, inchudige
el o Nowding, for which Bender requines ssaranee. This insaeance shall beomuntuned i the ansuils undd tor the prerods
that Lender requices. The imsurance carrier providing the insersnee shall be chosen by Horrower subject to Lender's approval
which il not he unreasonably withheld. 1 Borrower fails to muintain coverage described above, Lender may, at Londer's
option, chtain coverape to protect Lender’s rights in the Propenty in accordance with parugraph 7.

Al insurance policres and renewals shall be acceptable to Lender and shall include a sundard mortgage clause. Lender
Jhall have the right to hold the policies and renewals, 1F Lender requires. Borrower shalt promply give to Leador all recerpts of
purd premaums snd renewal notices. I the event of Joss, Horrower shall give prosmpt natice (o the insurance carrior and Leader,
Fender may make proot ot o< it not made promptly by Borrower.

ndess Lender and Borrower otherwise agree in writing, insurence proceeds shull be spphied to restoration or repuir of the
Property damaged. il the restorstion or repair 15 cconomicilly feasthle and Lender’s security is not lessoned. I the restoration or
repair 1+ Aot economcally fenaible or Lender's secnnity would be lessened. the insurance proceeds shall be applied to the sums
watired by tis Security Instrument, whether or not then due, with any excess pard te Borrower, It Borrower abandons the
Property. or dues uot answer within 30 davs u notice from Lender that the insurance carrier has oftered to settle u claim, then
fender mav colleot the insurance proceeds. Lender may use the proceeds to repuir or restore the Property or to pay sums
securedl by thes Secwaty Instrument, whether o not then due. The 30-day period wali begin when the notice ts given.

Unless Lender and Borrowsr otherwise agree 1a writing, any application of proceeds to principal shall not extend or
postpone the due dats o4 the monthly payments referned to in paragraphs | and 2 or change the amount of the payments. {f
under parugraph 21 the Creperty 1s acquited by Lender, Borsower's night to any insurance policies and proceeds resulting from
damage o the Property priee o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instruinent
immedtately prior to the acquisibon.

6. Oceupnney, Preservation, Snintenance and Protection of the Property; Borrowers Lonn Application; Leuseholds.,
Horrower “hall oceupy. establish, sndase the Property as Borrower's principal residence within sixty duys stier the execbon of
thie Secunty Instrument and shall continde Woovcupy the Property as Borrower's prinvipal vesidehue for st least one year alter
the date of oceupancy, unless Lender othervise agrees in wking, which consent sha!l not be unreasonably withbeld, or unluss
extenuuting ctreumstances exist which e berond Boerower's control. Borrower shufl not destroy, dumape or amparr the
Propertv. allow the Property to detenomte, of compat-waste on the Property. Horrower shall be in detanlt of any torbenure
aetion or proceeding, whether covil or coimunad, 18 begin thut in Londes™s good tmth judyment coudd result 1 turteninre of the
Property or otherwise mitenialiy pair the lren created by (s Secunty Instrument or Lender’s security inforest. Burrower may
cure steh i defauit and remnstate, as provided in paragraph ©8, iy causig the action or proceediag to be dismissed with a rubag
that, in Lender's pood Eith determination, precludes forfeituee of the Borrower's interest i the Property or other material
imparment of the lien created by this Security [nstrument or Lend<i's secuntty interest. Borrower shall aiso be in detoult of
Borrower. during the loan epplication process, gave materizlly false of iiwecurate information ar statements o Lender (o7 faled
to provide Lender with wny materal information) in conneetion with the inan evidenced by the Note, including. kut pot limited
ta, representutions concerning Borrower™s oceupancy of the Property as a priveipa! sessdence. L this Securdy Instrument 15 on a
leaschoid, Borrower shal comply with sl the provisions of the tease. {F Bopower ucquires lee title to the Proprty, the
leasehold and the fee ttle <shall not merge unless Lender agrees to the merger in wistig:

7. Protection of Lender’s Rights in the Property, 1F Borrower tails to perforn: the covenunts and agreements comtaned in
this Senrity Instrungent, or there 1s i el procecdimg thal may suanfieantly aftect Leade Oy opdits mthe Pioperty (anch an n
pricecdime i bankiuptey, probate, for condenmation or forfisture or o enlosee liws or sevilatcand, then Lendes may det win)
pay oy whalever s necessary o protect the valie of the Property and Lender’s tihts i the Propesty. Lembet ' wcliconn may
welude pavine wpy sums secured by a lien wineh has prionty over thix Secunty Instrument, “arpearing 10 court. payiny
reisonabie attorneys’ fees and entenng on the Praperty to make repuirs, Although Lerder may tshe act:om under thes puragraph
7, Lender does not buve to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower seiured hy thh‘D
Secunty Instioment. Unless Borrower and Lender apree to other terms of payment, these amounts shall bear interest from ““"t}

dile ot disbursement st the Note rate and shuil be payable, with interest, upon notice from Lender to Borrower requesting s

payinent.
8. Mortgage Insurance. H Lender required mortgage insurance s # condition of making the foan secured by this Security ¢,

Instntnent, Borrower chall pay the premiwros required to maintain the mortgage insurance in effect. I, for any reason, the Q-
morpase nsuranee coverage reqired by Lender fupses or censes to be in etlect, Borrower shall pay the premisms requred to
obliin coverige substuntially equivalent 10 the mortgaye ingirance previously m effect, at g cost subsiantialiy equvatent v the
cast to Boposer of the mortpage insurance previeasly in effect, from an alternate mortgage insurer approved by fander.
athstantially cqutvatent mostgnge msurance eoverage s not avaitable, Borrower shald pay to Lender vach menth i sam equal b
one-tweltth of the vearly mortgage insurance premiom: heing paid by Borrower when the instrance coverage lapsed or ceased to

he 1 effect. Eender will accept, use und retain these pavments as a loss reserve in lies of morgage srance. Loss reserve
DPS 1041
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17, Transfer of the I’UN @‘I;NHEIIJQ IAI_‘*‘ 9‘9 Yn.\l’mputv Of w0y nterest i 1l
fetfed

wold sor sransberned {or tf g benetcaal ierest i Burrower is sold or trans b Horrower dvnot s matural pcrwm withiil
[uu!u o prior witten consent, Lender nay. at it option. requine immediate payment e full of al? sumis seorred by thes
Securnty Instrument. However, this opuon shall not be exereised by Lender if exereise i prohibeted by federal Inw s ot the dule
of this Sceurity [nstriment.

I Lender exercises tis upion, Lender shall ;ve Borrower notive of acecleration. The notice shall provide a peril of aot
fess than 30 days from the date the notice i debivered or madded within which Borrowes sust pav all wums sevured hy this
Secunity Instrument. H Borrower fiit: o pay these sums prior o the expiration of this period, Lznder may invoke any remedics
permitted by this Security [nstrument without further notice or demand on Borrower.

(8. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thus Security lostrument discontinued at any time prior to the earhier of: fa) § days (or such other period as
applicable Tasw ity spectfy for seinstatement) before sale of the Property pursuunt to any power of sale comtained w this
Securrty Instrumeat: or (hy entsy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: fa) pays
! ender all sums which then would be Jue under this Security Instrument and the Nofe s if no acceleration had occorred: (b
cares any detanlt ot any other covenants or agreements: (<) pays all expenses invurred in enforcing this Security Instrument,
i Jtding. but oot Bmited to, reasonable attorneys” teest and (d) takes stch action as Lender may reasonahly require to assure
et the len of thie Sovurnty Instrument, Lender's rights in the Property and Borrower™s obligation to pay the sums sec ured by
s Secunty Instrurent shali continue unchanged. lipon remsiatement by Borrower, this Security  Insteument and the
ohlipations secured heleby shall remain tudly effective as if no acceleration had acenrred. However, this right o remnstate Shalf
st apply 10 the case of edeulomtion ander paragraph 17.

19. Sale of Note; <hianpeof Loan Servicer. The Note or & purtial interest in the Note together with this Security
In»lnum At ay be soid one oF mere imes without proior notice to Borrower. A sale way result in g change i the endlly thiown
s the "Loun Servicer™) that vollect“monthly paynienis due under the Note and this Security instrument. There adso may be one
ar mere changes of the Lonn Servicer wirelated 1o a sale of the Note. 1f there 15 a change of the Loun Servicer, Borrower will be
grven wiillen notice of the Change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should be made. The notive will also contain any other
mtormation required by applicable kaw.

20. Huzardous Substunces. Borrower shalinst yawse or permit the presence, use, disposal, storage, or release of any
Hazardows Substances on or 1 the Property. Borrowse—shall not do, nor allow anyone else to do, anything atfecting the
Property that is e violstion of aoy Environniental Law. Tho preceding two seatences shull not apply 0 the presence, tse,
dorage on the Property of small quantines of Hazardous Sabstances that are geneeally recognized to he appropriate (o nunml
pestdentiud uses and o maintenance of the Property.

Hortener <haih prompily pive Lender wntten notice of any (avéstigation, claim, deaund, tawsint or ather action by mny
povernmental on repulatory apency o povite pasly mvolving the Propesiyand any Huzisdots Substance or Epvirenmenti) Law
of which Berrower has actund knowledge. 1t Borrower Tenrns, or v notidid by any govermmental o regulatory aahionty, il
any removal or other remediation of any Hazardous Substance affecting the Projety i necessary, Borrower shall promplly take
all nevessary remedial aenons inaevordanee with Epvirommental Law

A used 1 this paragraph 20, “Huzrdous Substances™ are those substances getined as toxie or hazardous substunces by
Favironmental Law and the following substances: gasoline, Kerosene, other flammabld or toxie petroleum products, foxi
pesticrdes and herbivides, votatile solvents, materialy containing ashestos or formaldehyae, and radioactive materials. As uselin
this paragraph 20, "Enviconmentat Law” means federal laws and laws of the jurisdsction.v here the Pm]zulv i focated that
refute to heatth, safety or envieonmental protection, N SO AVISTIY.

NON-UNIFORM COVENANTS. Borrower and Lendes furiher covenant and agree as folfows,

21, Aceederstion: Remedies, Lender shall give notice te Borrower prioe to aceeleration folkiwing Borrower’s breach
of iy covenanl or agreement in this Security Instrument (but ot prior to ucceleration under paragraph 17 unless
applivable law provides otherwise). The notice shall specify: (a) the default; (h) the action required yo cure the default;
() date, not ess than 38 days from the dite the notice is given to Berrawer, by which the defanll must be cured; und
(d) taal Failure to cure the default on or hefore the date specified in the notice may result in acceleration of the supi
secured by this Security Tostrument, forectosure by judicial proceeding und sale of the Property. The notice shall further
inform Burrower of the vight to reinstate after acceleration und the right to ussert in the foreclosure proceeding the
non-existenve of a default or uny other defense of Borrmwer tn acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in Fult of aff sums
seeurerd hy this Secarity Instrument without further deiand und may foredose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited o, reasonuble attorneys” Sees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Seeunty Instrumaem
without charye to Borrower. Borrower shall pay any recordation vosts,

23, Waiver of Homestead, Borrower waives all right of homestead exemption i the Property. OPS 1083
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UNQEBIEIABICOPY

THIS BALLOON RIDER is maris this 7TH gay of BHUGUS ., 1292  and s incorporated inte and shati
be deemed to amend and suppisment the Maortgage, Deed of Trust or Dosd to Secure Debt {the “Security fastrumesnt”) ot the same

date givan by the undersigned {the “Borrower”) 1o secura the Borrower’'s Nota 1o
MORTGAGE FUNDING GROUP

(the “*andear” of the sama date and covering the prope%dossnbed in tha Security lnstrument and lacated at

&2

1407 WEST CLEVEN
MCUNT PROSPECT, ILLINOIS & D65 .
LOLEIS L
Iproparty Adprosc)
The intarest rate stated on the Note is called the “Note Rate.” The data of the Note is called the "Nots Date.” | understand
the Lender may transfer the Note. Serurity Instrument and this Rider. Tha Lender or anyons who takes the Nots, the Security
Instrumont 2nd this Rider by transfor and whu is entitied to raceive payments under the Note is cailed tha "Note Heolder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security instrument, Borrowar and Lenders
further covenart and agres as Fallows {daspite anything to the contrary contained in ths Sscurity Instrument or the Nots):
1. CONDITIONAL FAGHT TO REFINANCE |

Al tha matu. iy late of the Nate and Sec.rity Instrument (the “Maturity Data"l, | will ba able 10 oblain a new lban ("New
Loan't with a3 naw Matur'sy Date of SEPTEMBER 1 , 2022 | and with an interast rats aqual to the “New Nota
Rate determined in accord; nce with Saction 3 below il all the conditions providad in Saclions 2 and 5 balow ars maeat (the
“Canditional Refinancing UpZion'l. If those conditions are not met, } understand that the Note Holder is under no oblipation to
refinance ar modify the NGto/ ¢ to extand the Maturity Date, and that { will hava to rapay the Note from my own resources or
find a Jender willing to lend me "‘Iu racnay to rapay the Notse.

2. CONDI‘TJONS TO DPTlON

tf | want to exarcise the Conmts srct Retinancing Option at maturity, cartain conditions must be mst as of the Maturity Dats.

Thesw conditions are (1) } must still be . the owner and oceupant of the property subject to the Security Instrument the

‘Propaerty™); 12) § must be current in my m..n’.ly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immeodiately p ecesding the Maturity Date; (3) no lien against the Praperty {axcept for texms and
special assessments not yet due and payable) ot'ter \han that of the Security instrument may exist; {4} the New Nofe Aate cannot
be more than S percantage points above the Nola R2ta; and (5) | must make a written request ta the Nots Hotder as provided in

Section 5 below.
(3. - CALCULATING THE NEW NOTE RATEI

The New Note Rate will be a fixed rate of interos? quasl to the Fedara) National Mortgage Association’s raquirad naet yield
tor 30-year fixad rate mortgagss subjact tno a 60--day mundztoty delivery commitment, plus one--hall 0t ohe porcentsge point
10.5%), rounded to the nearest one-eighth of one parcontzge point |0.125%) (the "New Note Bate’l. The requirad ret yisld shall be
the applicable net yield in effect on the date ana time of day tia’ n e Note Holder receives notice of my slection to axercise the
Conditional Refipancing Opticn. It this requited net yield is nrot aviiiuble, the Note Holder will determine the New Nmi};‘!dc’d 4

using comparabtle information.
T

4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided tha New Nnte Rate as calculated in Section 3 above is no’ preater than 5 percentaga points abuve the Note Rain
and all other conditions raquired in Section 2 above are satistied, tha No?Z Holder will detarmine the amount of the manthiy
payment that will be sufficient to repay in full (al the unpaid principal, plus (b) acrruedl but unpaid intarest, plus (e} all other sums §
will owe under the Note znd Security Instrument on the Maturity Date {assuming riy monthly paymants then are current, as
requirsd undar Saction 2 aboval, ovar the term of the New Nota at the New Hote Rut. ir agual monthty paymants. The resull of
this caleutation will be the amount of my now principal and interest paymeant avary mpnih 448 the New Note is fully pald.

‘5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Hoider will motify me at least 60 calandar days in advance of the Maturity Dzl and adviss me of tha principal,
accrued but ynpaid interast, and alf other sums ! am sxpactod 1o owe on the Maturity Date. h Note Holder also will advise me
that | may excrcise the Conditional Refinancing Option if the conditicns in Saction 2 above are me?. Tha Note Hoidar will provide
my paymeni recard infarmation, togather with the namae, title and address of the persoun representine 47 Notas Holder that | must
notify in order to axercise the Conditional Refinancing Option. If | meat the conditions of Section 2 sk uvy, | may axarcise ths
Conditional Refinancing Option by notifying the Note Holdar no later than 45 calandar days prior to the Vis’urity Date. The Mots
Holder witl calculate the fixed New Note Rate based upon tha Feders) National Mortgage Association’':_arpticable publishad
required net yield in effect on the dats and time of day notification is received by the Nots Holder and as caicu'sted in Section 3
above. | will then have 30 calendar days to provide vhe Nots Holder with acceptable proof of my required ownership, cccupancy
and property lian statys. Befoara the Maturity Date the Note Holder will advise ma of the new interest rate (the New Note Rata),
naw monthly payment amount and a date, timo and place at which | must appear to sign any documents required to compiets the

roquired rafinancing. | understand the Note Holdar will charge me a $250 processing fea and the costs associated with updating

the titlo insurance policy, if any.

BY SIGNING BELOW, Borrowar accopts and agrees to the terms and cpvanants contained in thns B.'luoon Rider,

P :-: ol e ‘
g T iSeaM S A S A SO ) 5 I U S

ot rLES 8 R
RAYM(.VN/U M. RRAUN Borrower DONNA B. BRAUN Borr ower

[P -1 T 1| . S {Seah
Borrower Borrower
[SiaRe GRIGINAL OMyY)

MIULTISTATE BALLOON RIDER -- Singla Family — FANNIE MAE LUNIECAM INSTRUMENT
FORM 3180  12/89 DPS 308
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