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THIS MORTGAGTE "Security Tnstimaent”™! s piven on AUGUST 14TH, 1992
TAAS ML GARLAND , A BACHELOR .

The morlgagot 1~

("Horrower” ) This Seenrity Inslnminent 15 gaven i
LR TETD o TNGRE @DuN OF Teaah Fak
awhiche e vapamzed aped e xrding oider thedaws of UNTTEDR GTaTee b sy adddyes
Lo ST T ERE e W0 HIRIS TN, T 8485 2702

Lender™. Borrower owes Lender the pritcipal sum i

ONE HONDRED FORTY THOUSAND AND 50/ 100
Dofiars (L8, 8 142000, 00 v Thes deby b evidenced by Borsowers note dated e same dite as this Secunty
bostrument CNote"r which provides for momthiy pavients with the full sdebt, i not paid carlier. due and payable on
SECTEMBER 1ST, 1999 hic Secunty [ovmment secures o Lenders G the wepavinent of the debt
evadenced by the Notewith oterest, and all renewats, exteasions smd modifisaions of the Notez 1) the piy tent of alf ol

s, Wil interest advanced under paragraph 7 to prisect the secudatyol this Secunty fnstraments and (03 the perosmance of
Botrower's covenants and agrecments undes this Security stunwesitan the Note, For this purpose, Borower does herehy
miontgage, wami and comvey o Lender the tollowing described property laceed m SNl
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applicable biw may speca’y tor reinstatement) before sude of the Property pursaant 1o any power of sale contatoed e this
Secunty Instoument, or t8) entry of & judgment enforcing this Secunds Imsrument.. Those condiions we that Borjower
pays Lemder all sums which then would be due under this Security lustrunsent and the Nate as af gooacveleration had
accurred; (by cures any defiult of any other covenamis or agreements: fo) pavs all expenses incerred in enforang this Secunity
Instrument, including, bur not Jimited to, reasenable anomey s’ fees, and () tikes soch actiony as Lender i reasonahiy
require o assure that she lien of this Security Instrument. Lender's rights in the Prepeny and Borrswer's obligation o pas the
sumys secared Dy this Secunty strument shall continge wichanged.  Upon ramstatement by Borroset, i Sevonny
hatrunent and the obligations secured heseby sttt remam fully effective as if no aceeleration had oveurred. Howeuver s
right to reinstate shall not apply in the case of aceeleraton under paragraph 7.

19, Sale of Note; Change of Loan Servicer. The Nese or o partia) interest w the Nute ttogether with tis Seeanny
Instrumenty may be sold one or mere times without prior potice to Borrower. A sale nnay result inoa change s the et
throwt as the “Loan Seyvicer™) thar collects monthly payments due under the Note and this Secunty Tnstrsmens There s
may b one or more chages of the Loan Servicer uredsted oo sade of the Notes D0 thee s change of the Loan Server.
Borrowver widl be given writien notice of the change i aecordance with paragraph 14 sbove and appheable law . The uotice
wibh st the name snd address of the new Loan Servicer and the address to which pay mients shoold be made. The notice wili
also vontain any olber infornyation required by applicable fiuw.

20. HazardGos Substances. Borrower shidd not cavse or perimt the presence, uses dogysasd, storape, ar release of any
Hazardoos Subsance:5on or m e Propeca . Bomower shalt not do. nor atlow ansone else to dos ansvidnune atfecnnip the
Propeny tat iy in violdwn ol any Eavironmental Law. The preceding two sentences shatl notapply to the presence. use o
slrage an the Propeny ofsmall guiatittes s Hazardous Substances that are generally recogiized to be appropriade 1o naemil
resideniial uses and to mareecanee of the Propeity.

Buorrower shall promptly-gaieiender woitten sotice of any mvestigation, cladm, demand, Soa st or other action by oy
governaentad of regelatory ageney e prvate pany mvolving the Propenty and amy Nazasdous Substance o Fns ronmental
Law of wineh Borrower has actad knowledpe. B Borrower Tearme, ar is notiied by any povermmentat o regpulators
anthonty, that any removal or other reirediatton of any Harardous Substancy aftecting the Property s necessary . Botower
shall promptly take all necessary remedial zonons m accordance with Favirommental Vaw .

As osed o thes paragraph 20, "Hazardoud Sutistances” are those subsiances defmed as tonae or hazasdous subraances by
Envirenmentad Law and the tollowiyp substimass ~wasolise, heroaene. ofher Runmable o tone petroleuny praducts, 1o
pesticides and feabicides, volatrde solvents. mateozivoontingtng asbestos or formaldelnyde. wod ndoactn e matera's, A
used i this parageaph 26, "Environmental Law ™ mweais Zederad faws and laws of the jurisdiction where the Properts s Jogaed
hat redare 10 health, salety or environmental protection.

NON-UNHORM COVENANTS. Borrower and Lende tusher vovenint amlb agree as tallows

2t Acceleration; Remedies, Lender chall give notice 1 Roreawer prior te acceleration (ollosing Barrower™s
breach of any covenant or agreeasent in this Security Dastrumon? thut pof grioe fo aeeelerimtion under parvagraph 17
undess epplicabde Inw provides otherwivel, The notice shall specdsy? ) the defuolt;s by the action required to care the
defandt; () a date, pot fess than 30 days from the date the potice 4 <iven to Burroser, by which the default inust he
cured; and td) thid faiture to eure the defindon or b fore the date speciied in the notice may resalt in aceeleration of
the swims secured by this Seeurity Instrmnent, foreclosare by judiciat groceeting and sale of the Property. The notice
shal) Turther infirm Barrower of the cight to reimstale aflee aceeleration and the right to asseri in the Toreclosare
proveeding the mwexistence of i default or any other defense of Borcower S aeceleralion and foreclnore, 11 the
defuutt is not cured on or before the date specified tu the potlee, Lender ity agpUoeomsy require immediate payment
in Full of all sums secored by s Security Insiruiment without Turther demand @d sy foreciose thiv Security
Instroment by judiciu! proceeding. Lender shall be entitled to colfect il expenses incurred in pursuing the remedies
provided b this paragraph 28, includicg, but not tinmited to, reasonabie sttoraey s’ fees and costs af title evidene,

21, Redease.  Upon pavinent of all suns secored by dus Seconty dnstrement, Tender all) release this Securi
Instnmrent without chaype to Borrower. Borrower Sl puy any recordation eosis,

3. Waiver of Homestead. Borrower watves all eight of homestead exemption in the Propeny.

grobuo
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pestonds ton Fender requares. Te nsunmee caer poaviding the msnrance shall te ciosen by Bossower sobpecs o bedes
appeonal which shal! sot be anseisonably sathbeld 1 Borvoser Lls o aniinten covecage descabed shove, Lender may,
Londer's option, ubtam conerapre te profect Lender’s nehrs i the Propeity snsceordanee wath parigraph 7

A msupance poitcies sand repetars shadh be acceptable o Lender and snbincfode andard moetpage chare. dender
Sal) e thie veht to bk e pobicies and sepewals B Eember regquares, Bunsewer shadl promptly goee to Leader @l icsepny
of paed prenmons and renewal aoteee s T the cvent of Joes Bonower shad! give promgpt nonsce o the msarance carriey amd
Feader. Lender iy ke proot ot foss i nat paede poanptly T Bonower

Uiitess Doneler s Borrower obherwise agree i wotizng, msorianee preceeds shall be applicd 1o sestoration or sepatr of
the Property damaged, it the restoraiion or repair is coonenmically feasible and Lender’s secunly s not fessened, I the
Fesberabon o repair is not economically feasible or Lenders securiny would e Teswened, the imsarance proceeds shadl be
applied to the sums secured by this Security Tustrament, whethier or not then due, with any excess paid 1o Bowower. f
Rerrower abamdons the Propety, or does nol answer within 30 divs o onotice from Lender thin the insurance carner s
ellered tosetthe o chaiing iben Lender may callect the frininee procecds, Lemder sy use the proceeds t repair o restore
thie: Bropeety o o pay smms seeared by ihis Securdy Instrument, whether or not then due. The Xi-day period will begin when
the folice is piven,

Unless Benderand Borrower otherwise avtee in wriling, any application af proceads o principal shall oot extend or
posipose the deedate of the monthly payients referred W paragraphs Tand 2 or change the wmount of Whe payments. 1E
winder parageapl M1 e Propeny s acquired y Lender, Borrowers right o o tiserance policies and proceeds resubting
(o daneeee tethe Popents poos o the segmisinon shalt pass e Lender o the extent of the sums secaed by this Security
Ditrmment wsieedite N pden o the awguisibon

6. Ocenpanes, Prescaation, Maintenancr and Frotection of (he Property; Borrower's Loan Apphicition;
Leascholds, Bostwer siall aosape establish ambuse the Propenty i Borrower S pranciped reseenee withi sty davs alte
the exeention o this Secur'ts dneuinent ond shall continue o occupy e Propenty as Borrowes S prmaipal esddenee Tar al
Jenst one vear atler the date ofaccupancs . upbess Lemder otherwise agives o siinge, whieh comsenr shall not be
sntesonably withheld, or untess cstenbatine.coomnsimees exist which we bevond Borrower s control. Borrower shall net
destroy - darage o pan the Properey, alow die Properts 1o deteniorme, or comamit waste on the Property. Borrower shall
b i detunlt f agy Torteiture action o procedding, whether civel or coominal. is begun thatin Lenders pood Fathe judearent
canld resule o forfeiture o the Property o ahess Bse matenally mpais the tien ereated Sy s Seounty Tnsioment or
1 ender s seaanty derest Bumower may cnre socfid delwlt and seiestate, as provided mpacagraph I8 by causing the action
or procecding o be diinissed wath aruding thatn ferdeCs poad Lt determbnation, piecludes torfesture of the Borrowers
atterest m the Properts or other material imparmienc 0l the Lot created by this Security: Instemieint o feader’s seeurty
frterest. Borrower siudt also be i detaudt O Borrewer, A the Joan applivabon process, pive materiably false or
fEsectirate I oratien of staements o Lender tor Galled o peos ol Femder with any material mtormistion) i cimnection with
e tocr evtdenced By the Noneeeluding, i oot Hneled fasenresentations concening Booowers occupaney of the
Propcate e preecspal esadence. Sths Secuny Batament oo @ edseliold, Borower shall comply with all e provisions
of the dease. B Borreser acgquanes fee tle 1o the Propenty, the Teaseholt sidethe e ale shall not menge unless Lender wgiees
o the pwrger drwriting,

7. Proiection of Leaders Rights in the Preperty. I Borrower tails_to perform the covenants imd sgrecments
contdingd 0 this Securits fistrument. oz there B o Tewal proceeding thot nely sizpsficantly affect Lemders rights i ihe
Properts ek s aprowecding in bapkroptey, probute, for condemmanion or forfeises or o enforce Liws or regilations), then
Lender nnav dooand pay for whatever b pecessary 1o proteay the value of the Propiny and Lender’s righis in ihe Propenty.
enders setions sy mchade payime and sisbs secured iy Ten wincty bas prionity oved s Secierdy Instoiment, appeanng
e court, v eeasomabde abtoreys Tees and entenng on the Propeny o make repaiet Adtiiough Fender iy ke action
ancier thes paragraph 7 Londe does not bave 1o do

Ay ancunts disbieed s G ender arsder s passgraph 7 sl become saddiimnal debt of Gasroser secined by i
Scernty Tostroment. Uatess Borrower and Leader agree to othes enms of payiment. these anounts shas baninterest brom the
ot of disburseraent at the Note rate and shad! be pay able, with dnterest, upop natice from Lender 28 Borower sequestimg
jrasanent,

8. Mongage tnsurance. 3 Lender oquined miontgaee msaranee as o conditon of ik the foan sccured by s
Secunty Istroment, Bomoser shald pay the prommese requiced oomammban the nutpage msunanee i etheet™ A0 oy iy
reason, the mostpave insuranee covetage teguired By Lender Tagres or erases 1o e ettect, Bortower shaft pay the
presamne required o obtam coverage sul rantidly equisalent o the ortpage msismee previoishy e eflecl ut g cont
suhstactrally cquivakent o the vost o Borrower ol e mortgige imsarance previonsly i etlect, Trom an allenvde morpage
isurer approved by Lender. I substndatly equivalent morigage imsurance coverage 1 pol snvabable, Bomover shal) gay
Fender cach meanh sum cgual te one welfth o the searly mortgage msurinee preanaom being padd by Borrower when e
instenee coaverge biosed or cemsed 1o be i eftecr. Lender willaccept, use wnd retain these payanems ws aloss reserve in hieu
of murtgage nsurive. Loss feerve pavmests may no tonger he sequirad. at the option of Lender )5 nantgage insunnce
coverere Gy the amount and for the peried tan Leder requiresy provided by an insurer approsed by Lender again becomes
avitlabic and s obrained. Borrower shall pas the premiumes regqeiired oomaetain monyaye insuranes i cHeck or 1o provide o
loss roserve, until the seguirersent bor morigage insurance ends i accotdince with any wristen agreenent between Barrower
and Loider orapphcable L,

9. Inspection, Lendor or s agem nay mike reasonable entries upen smd inspections of e Property, Leader shasi
eive Hortower nutioe atihie ime of or prioe o aninspection specitying reasomable cause For the inspestion,

0, Condemnation. The proceeds of any wvand or claim tor dinapes, direet or consequential, i connectton with any

Sute banisly - Fannie Mue/Freddie Mac ENIFORN aNSTRESTENE - Unponn Covenanes W i g of & peegess

et Tk Busiirss Fora 1 BB
T bhates S -GS HL0TENT 0 Fak nik TH- 144
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LEGAL DESCRIPTION

***[NIT E-27 1N PAULINA PLACE CONDOMINIUM AS DELINEATED ON SURVEY
OF THE FOLLOWING DESCRIBED PROPERTY:

LOTS 26, 27, 28, 29, AND 30 IN DILLARD'S RESUBDIVISION OF LOTS 70
TO B7 INCLUSIVE AND LOTS 99 T0O 116 INCLUSIVE IN J. G. KEENAN'S
SUBDIVISION OF BLOCK 24 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE
SOUTHEAST QUARTER OF THE SCUTHEAST QUARTER OF SECTION 31, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK
COUNTY, iLLJXOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATIOR Q% CONDOMINIUM OWNERSHIP RECORDED IN THE OFFICE OF THE
RECORDER OF CoUi- COUNTY, ILLINGIS ON JULY 30, 1592 A5 DOCUMENY
92562861, TOGETHZF WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS “APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, AND TOCELNER WITH A RIGHT AND BENEFIT APPURTENANT TO
THE OWNERSHIP OF SAID UMIT TO THE PERPETUAL AND EXCLUSIVE USE OF
LIMITED COMMON ELEMENTS PARKING SPACE P-13 AND ROOF DECK D~3 AS SET

FORTH IN SAID DECLARATION( *t#
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this aTH day vf SAUIGLS T, 1T .
anct iy incorpurated inte and shall be deemed to smend and supplement the Morigage, Deed of Trsy or Security Deed (the
"Security lustrument”) of the same date givea by the wndersigned ¢the “Bommower s o secure Borrowers Note 10

eyt rp ey o0 DS G TEAAG D ) .
(the "Lender™)

of the same date and covenng the Prupenty described in the Security Instrument and located ar:

STy bemnilbee DL HDYE, OHICAGO, Tl InOln LY

[Property Addresy)
The Propertyinchndes a unit in, Ingether with an undivided interest i the common clements of, & condominium project
knownas: e p (s FrATE CONTDM IR UM
{Nume of Condonumu Project|

fthe "Condominium ProjesCy If the owners association or other ety which acts for ihe Condamimum Project (the
"Owners Association”) hulds e to property for the benefit o use of its members ar sharehoiders, the Propenty also includes
Borrowers tnterest it Esdnges Associttion and the vses, proceeds and benefts of Bomower's interest.

CONDOMINICM COVEMNANTS. n addibon o the covenanls and agreements made o the Sccurty lnstrument,
Borrower and Lender turther covenanoiad agree as follows,

A, Condominium Oblipatives.  Rorrower siall perform all of Borrower's obligattons under the Condommum
Projects Constituent Documenis. The "Comstituent Documents™ are the: (3 Declaration or any other decunient which creates
the Condominium Project; (i by-laws ipecode of regnlations: and v) other equivalent documients. Borrower shall
prosntly pay, when due, all dues nd assessiaere mposed pursuant to the Constituent Docuiments,

B ilamrd Insurance. So fong s the Gwger Avsociation maintins, with o generolly accepted imurance career. i
“master” or “blanket” pobey pi the Condomnians Preject winelv is satistactosy 1o Leader and which provides imsursnee
coverdee i she anoents, Jor ghe perds, and againsg the bazards fender requases, imcludang Dire sid hazirds mehsded within
the term “extended coverage,” then:

ter bender warves the provision it Hidon Cavenant 2 for the montiidy payment w Lender ab the yearly premiam
mstattinents for hazard isarance on the Propery: and

i Borrewver™s obligatont ender Unitorm Covenint 5 1o mvantatn hazard imsaeinee coverage on the Property i
deemed satisfied o the extent that the reguired coveriege s providea by the Owners Assoviation policy, '

Borrawer shalf e Lewder prompt notice of any Japse i reqarcd harard msarance coverage.

I the event of o distribulion of hizard insaranee proceeds G/ liew of restoraton or repan tollowing o loss 1o thwe
Progeecty . whether o the una o w commen clements, any proceedspyableto Borrower are hereby assegnedd and shalf be
pawd to Lender for gppheanots o de sums seeared By the Seeorily Tistramcan with any oseess pad o Berower.,

¢, Public Liu&)ilil}' Insurance. Bortower shadl ke such aotions s play be ﬂ-;unnnﬂ\[c o aisure that she (rwners
Assoeration maimntens 4 public labiiny imsasance pohey vceptabbe e fom, asgean, wud caent of caverage o Lemler

1. Condemnation, Phe proceeds of any award or s for dasmages, diecror sonsegseitind, payable 1o Borrower m
contiection with iy condemnation of vther taking of alf or any pant of the Propenyssdether af the st or of the common
eletitents. of fo7 ans comvesance e of condemmation, are hereby aesigned and st be pand 1o Lender Such proceeds
shall be apphicd by Fender o the sy secured by the Security Tosiurent as provided g Lnnorm Covenant 16,

. Lemdder's Prior Comsent. Borower shall nok. exeepit atter nobice o Lender ana vith Lenders prior written
consent, eiher pratiion of subdhvude the Property i consest (o

Gy the abandisent sy wonnation of the Condompiinn Project, cxeept for abiap’imment ar ornmnabon

requited Iy i i the case of substastid destasctim by fire ov othes cansdty ar i e case of i fakaae Iy codemaabion or
erinvit domaim;
Qi1 any airendment o any provisson of the Consisuent Docuiments of the proveson i $ar egapress heoehit of
Lender:
cittermalion o probessional magapement sl asatption of sell-nsragement of the Owners Associzison, o
fvrany action sk would ivee the efteol of cemdenng the public ability msscaice coverage niintained by
the O rers Assocntion anacceptabie o d ender.

F. Remedies, B Borpswer does gob pay condamimune dues and assessaents when due, ten § eniber may ray ihemn.
Ary amounts dishursed by Lender sender ths parageaph B shadl becoene addmonal debt of Horrower secured by the Secarty
bstrument, U oless Borrower aad Beader agree to ather e of payrient, these anioums shiall bear interest from the date of
disbursemient af the Note rte aid shalt be payable, with mterest, apon nobice trem Lender 1o Bormower requestmg payaent,

'
wepid and agrgys 1o the tenms andd provisions contained in this Condemminm Rider,

BY S5INIDGs BELOW, fHorrower .
;//',Z /5{7 o L ,( : <
A2 LR  iseals e e "3;‘3*55&‘;1\“30:} e S0l

onawer ' -Humea

Goabs AN . ‘

] T CASeh e tSwb
Serrower Borrower

MUTTISTATE CONDOMINIUM RHIER - Siople Fumly - Funnie Maeibreddie Moc U NIFORM INSTRLMEN Form 5idl /90

VR 522 (9

tueat e« Hutinem Sears, te
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BALLOON RIDER
(CONDITIONAL ®RIGHT T¢) REFINANCE)
R - e [P
THIS HALEOON RIDER e th 1&8TH gy of ALIGUST o
and 1oncoporated ke wisd st be deemed o amend and sopplement the Manigage, Desd of Trust or Deed 1o Secure rebr
ithe U Secunity fastrument™ 1 of the same date given by the undersigned Gthe " Borsrawer ™) 1o secwie the Baniower’s Noe

1 ORI TTEL AN INGS ASSh OF TEXAZ FSE

tthe “Lender ol the same sdate amd covering the property described in the Security Instrument and located at:

1eIe N, PARULING ST, B27dE ., CHICAGO, 1LLINQIS &e0G22
|Bropeas Address]

The interest rate stated o the Note s cabled the 7 Note Rate " The date of the Note s caltead the " Nete Pae. ™ T anderstand
the Lender mav transfor the SNote. Seearis [nstrument and thes Ruder. The Lender or anvone who tikes the Note, the Security
Ini~tromeni and this Rider by trunster and who s cotitled 16 receive payments under the Note 15 called the "*Note Holder. ™

ADDIFIONAT COVENS LS, o addiion to the covenants and apreements in the Securay {oserimend, Boroower and Lender
Pt vovenant aid e s beliow s rdespeic anvthimy G the contrary contaned i the Security Tnstrunwent or the Now)

1. CONDPEVHOSNAL RIGHTY T REFINANCE

At the matueds date of the Note and Sceurity Instrument Ghe " Matnees Dete’ s, 1wl be able w ebtain o new loan
N ew Doan T owath cdiens Matuney Dhste of SEFTEMBRER G120 2Z ,nd with an interest rate equat 1 the
CNew Note Rare’ déteedeoared i accordance with Scoton 3 beluw it sl the conditions pravided in Secnons 2 and 5 below
e et b T Conditonas KOuanancing Opnon Ty those conditions are not met, Dunderstana that the Note Holder 15 under
ao oblipinen to reNmasee o Gy the Notes o o extend the Mateney Date, and thar 1T wall hase 1o repay the Note trom
My own resources or Hod s emdee walling e fend e the money o repay the Note.

2. CONDITIONS T8 OPTHON

Y F want 1o exeroiae the Conditierid Qetinancing Option 8t matanty. certais condintons must be et as of the Matunty
Diate These condities are. (0 1 omst ~stlbbe the onner ardd occupant of he property subect to the Sconriy lnstrument
prhie T Properts a0 et he cirrens ol iy Doty pavients amd eannot hive been more than 30 day- late on any of
the 13 schestoled monmthiy pos oot amteseiede e ccing the Matunts Drate . 08 oo Beenapatisd the Propeity (ewsept fin
faves il specit dssesssents et vet due_dnd payabley other than it ot the Sceufiby  Liegrumerd oy exisd,
14 the New Note Rate cannet he miore than S peCenine ponts above the Note Kate, and (55 4 anast mgke a wrilten reqaest

to the Note Holder as provided o Secvon S helow

. CALCULATING THE NEW NOTE RATE

The New Note Rate will be o fived rate of interest cuual to the Federal Nanonal Mongage Assoviation’s reguired net
viehd tor Avear tixed rate moergages subject g 60-day myndatory delivery camepiunent. plos one-half ot one percentage
port 4 ST, rounded o the nearest one-cighth of ane prercenitage, pomt (01259 ) (e UMew Note Rate'"y. The resguired
et vield shall be the apphable net s wid o ettect on the Jure wed 2me of day that the Note Holder recerves notice of my
clection to eaercise the Conditronal Retmancinge Opown, If thes reqeeered set yield is ot available, the Note Holder will deter
mune the New Note Rate by using comparable mtonmaton,

3. CALCULATING THE NEW PAYMENT AMOUNT

Prosded 1he SNew None Rate as caleniated i Section 3 ahove is ot greater clinn S percestage potsls above the Note
Kate and all other «onditons reguired 1 Secton 2 abose are satistred. thie Nopc MHolder will deternine the amount of the
pror By pas el that el Be wutfciene o repay bl Go o the unpand prscimal | it dhy aceried but anpiod ainterest, plus
pos b otier sumis Dawadl owe uimder the Note and Security Instrument on the Matent” {0 tassammg 1oy moenthly payments
then are curtent, s reguired under Section 2 abover, over the erm of the New Note @ nedNew Note Rate 1n equish monthly
pis ments The tesutt of dhis calvalaton will be the amouni of my new principad and invere(Dpayment every month untif the
New Note s fulls paud
3, FXERCISING THE CONDITIONAYL REFINANCING OPTION 2 o REY T BN

The Note Holder wolb aotty me ai least 60 calemdar diys in advance of the Maturey, Date and advocome of the prinapal,
secrted but unpaed neerest, and all other sums Tam expected o owe on the Maturty Date. The Kote Haider alse witl advise
me that 1 mas exervise the Copditionad Refinanang Ophon it the condiions 1 Section 2 sbove are et The Note Holder
Wil provide y passienn record mlormation, together with the name., title and address of tiw person representing the Note
Holuer that Troust notity 1o order to evervise the Conditional Refinancing Optien. 1t U meet the conditions o88ection 2 abiove,
[ sy veerciae the Condittena! Relnancmg Ontion by potityving the Note Holder pe Jater than 45 calendar days prior o the
Maturity Do The Note Hobder sill caboubate the fixed New Note Rate based npon the Federal Nationad Morape Assocra
fron s applecatde pubhished reguired men yiehd s et on the date and e of day nobtication i« recerved by the Nede Holder
amd as catculated i Section 3 abone | owill then bave 30 clendar days 1o provade the Note Holder with sceeptable pront
of iy requited ownership. ocoupancy und property lien stnus Betore the Maturity Date the Note Holder will advise e
of the new mterest rate the New Note iatel, new monthly payment amount and @ date  tme and place st which I must
appedts o sige any docuntents reguired 1o complete the required refinancing 1 understand the Note Holder will charge me
4 TS0 provessng fee and the costs avsoviated with updating the tile insusance policy o any.

BY SIGNING BELOW. Borrower aovepts and agrees to the erms and cavenants coatamed n thes Balloon Rider
e

-7 4 >
N A |
T Sealy ///A/') i é? 1_*!17%1'6 5 é;'ft 7. ,LS(:&U

7 <
. £, & L

Fhotrower FHOMAS TG Borcower

1Seeh . . . . {5cal}

Boasrmrr Wasrronwes

{en Caginal Ol

MULTISTATE BALLOON RIDEA—Sg.2 Fano, —Fanme Mae tn#form {psirument Farm 3186 12/83 ioge 1 of ! opeage)
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