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MORTGAGE

2

; 92 THIS MORTGAGE “‘;'bu.url!) Hm:lumcnt Jis Elven OR . Ju¥y28 ......................................................... .

a 1925 The mortgogoris 000X T Na R, ¥.2.an ..,f.‘.f!!é!r.!'..‘..e..ff.‘.!"9_'.'.‘?%.” ...................................................................

“ g A et et e e L et aresaeaas (*Borrower'). This Security Instrument is given to .. First ..

& _ Nationall \dnL,..Q_f_..Wh.?.QFQQ ...................................................................... . ., which s organized and xlshng

= undcrthclnwn the State of. Il 71HQ.I,S.._.....‘,.A...,....U....,.md whose address s ‘]'.5]__‘(': ,,,,,, uts El“f”‘T

e JRoad,. Wneawan., LLo BOTST o o ("Lcndu"}

> Borrower owes Le adt thv. principal sum \of .5 Xty Nine Thousand.and no/10{ .

@ Doltars {U.S. 569 ..... .00 }. This debt is (.Vldt:r!l.cd by Borrower's nole
dated the same datedssrivaSecurity Instrument (U"Note™ ), which provides for monthiy payments, with the full debt, if not
paid carlier, duc and payhbicen . AdgUsT 1. 19 A S . This Security Instrument
sceures to Lender (a) the “¢pryment of Ehr ebt r:vuhrnLcd by the Note, wih |n|cn:-,|. mu] u!l renewnls, extensions amd
modidicatians; (b) the paymer l f all other sums, with interesi, advanced vnder paragraph 7 10 protect the secority of thn
Security Iistroment; amd (¢) i performance of Borrower’s covenants and agreements under this Security Instrument and
the Note For this purpose, BorrowCr coes herehy morigage, grant and convey to Lender the following described property

. located ine ..o .t.Q.Q.k .............................................................................................................. Cournty, IHinois.
' THIS MORTGAGE SECURES A NOTE THAT CONTAINS A BALLOON
FEATURE AND WILL BE AMORTIZED OVER 10 YEARS WITH A
Creven i Do gt gt e FINAL PAYMENT ON AUGUST 1, 1997
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which has the address of 080 N. Leke Shore Drive, Unit 2135 Ch]ca?g TR
. I'ilr*el] iy
tHinus 606: 1 e e AT Property. Address™);

[ ; (.o(!-e]

ToGr ek Wit all the anprovements now or hereafter erected on the property, and mli casements, nghrs,
appurienances, rents, rovalties, muneral, o and gas rights and profits, water nights and stock and all fixtures now or

hervafter a part of the property. Al replacements and additions shalt alvo be covered by this Security Instrument. Al of the
forcpmng iy relerred tow thus Secuney fostrament as the "Pragrrty ™

HorgoOWT R CoviNanis tha Borrower s lawtully sesedd of the estate hierchy conveyed and has the right g
mortgage, grant and convey the Property and that the Property 1 uncacambered. eaceps for encumbrances of recond

Borrower warrants and v 1t| defend generally the tile to the Property agamsy all choms and dermands, subrect to any
enssuntbrances of record.

TS SLCURITY NS TRUMENT combunes watform covenants for aational use and snon-uniform covenants with
Bsted vanations by jurisdicion tu conshituie i B{Ormn Security INLReERt coveding real propesty.

JILLINOIS -single  Fammiy—-FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
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UND ORM COVENANTS  Itorrower and Lender covenant aned agres as follows

1. Payment of Principal and interest; Prepayment und Late Charges.  Bactrower shail prompily pay when cue
the principal of and imscrest on the debt evidienced by the Note and any prepay ment and late charges due under the Nose.

2. Funds for Taxes aand Insurance.  Subject 1o applicable law of ta a written watver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uniil the Note is pad in full, 2 sum {"Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may altain priority over this Security Instrurent; (b} yearly
leaschold payments or ground rents on the Property, il any: (¢} vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiwmns, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
banis of current data and reasonable estimates of future ese row wems

Fhe Funds shadl be held inan institution the deposits or accounts of which are swsured or guarnntees by a federal ar
state sgency (nclading Lender iF Lender 1s such an anstitution). Lender shall apply the Funds to pay the escrow jtems.
Lender may not charge for holding ard applying the Funds, analyzing the account or verifying the escrow items, unless
iender pays Barrower interest on the Funds ancd applicabie law permits Lender to make such a charge. Barrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reguires interest to be paid. Leader shall not be required to pay Bortower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounfing of the Funds showing credits and debits 10 the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional securily for the sums secured by
tius Security Instrument

if the amOunt of the Funds held by Lender, togethes with the futuce monthly payments of Funds payable prior ta
the due dates of 1hg evcrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opticn, either prompily repaid to Borrower or credited 10 Borrower on monthly paymeats of Funds, If the
arnount of the Fundheld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to ma’ceup the deficiency i one of wore payments as required hy Lender

Upon paymeniadieilof ald sums secured by this Security !Instrument, Lender shall prommiy reluid 1o Borrower
any Funds held by Lender 1 onder paragraph 19 the Propesty s sold or xequired by Lender, Lender shall spply, no bater
Than seamediiely prior 1o thd sole of the Property orafs acgansition by Lender, any Funds held by Lender at the time of
apphcation as g credit against the fumms seeured by this Security Instriment.

3. Apptication of Paym:dais.  Unless applicable Iaw provides otherwise. alt payments seceived by Lender under
pacagraphs Tand 2 shatl be applied: fiest wlate charges due under the Note, second, to prepayment chavges due under ihe
Note; turd, to amounts payable underpadagraph 2; fourth, 1o mierest due, and last, fo prineipad due

4. Charges; Liens,  Hotrower shastpay all tives, assessments, charges, fines and nnposivons attnutabie t the
Property which may attwn priority over s Secursty Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i the marvae) provides in paragraph 2, or of not paid in that manner, Horrower shall
pay them on time directly to the person owed payercnt. Borrower shall promptly furnish to Lender all notices of amounts
to be pard under this paragraph. If Borrower mak=sibise payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompitly discharge any lien which lias priority aver s Securny Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the hen s a manner acceptable o Lender, () contesisin P
faath the Ben by, or defends agaimst enforcement af the hen mciegal proceedimgs which i the Lendes’s opsion pperate 1

prevent the enlorcement of the her or forfesture ol any part GCX0d Property: or (o) secires from the holder of the lien an
agreement safisfactiny o Lender subordmatmg the hen 1o this Seexdray Instrument I Lender determines that suy part of
the Property w subjest to a lew shich may attain pronty over s Secuiny lastrunient, Tender niay groe Hortower a
notice iderinfying the lien Borrower shall sattafy the bien vz take onermiore of the schions ser fosth alove within 10 days

ul the giving of notice
5. Hazard Insarance.  Borrtower shall keep the nnprovesicats now easting or hereafter erected on the Property

mwxured aganst Joss by fire, hasards included withis the term Ueatended coverige™ and any other hazards for whieh Lender
regures msurance. This msurance shall be mantained in the amounts and o7 the periods that Lender tequires. The
wsurance carner providing rhe insurance shall be chosen by Borrower subject 10 Uender's appraval which shall not be
unreasonably withheld.

All osuranice policies and renewals shall be aceeptable to Lender and shall inciud? a standard mortgage clause.
Lender shall hbave the night to hold the policies and renewals. 11 Lender requires, BorrowerShall prompt!y give to Lender
afl receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give.orompt notice 1o the insurance
carricr and Lender. Lender may make proof of fossif not made promptly by Borrower

Uniess Lender and Rorrower otherwise agree in writing, wsurance procecds shinll be applicdiocestoration or repair
of the Property damaged, if the restoration or repair is ccononicatly (eusible and Lender's security 190t lessened. I the
restoration or repair 15 not economically feasible or Lender's security would he lessened, the insurined sroceeds shall be
applicd 10 the smns secured by this Security Instrament, whether or not then due, with sy excess piid to Bosrower 8
Borrowes abandons the Property, or does notanswes within 30 davs a nobiee from 1 eder that thie wsuaraace carries has
offered to settfe a lanm, then Lender may cobtect the mmurance proceeds Fender may use the proceeds e ropanr or restare
the Property or to pay sums secused by ihes Securhy Instrument, whether or not then due. The 3)-day pertod will begin
when the notice 1s given

Unless Lender and Borrower otherwise agree in writing, any apphcation of proceeds 1o principal shall not extend or
postpone the due date of the monathly payments referred to in paragraphs 1 and 2 oy change the amound of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage 1o the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Secunity
[nstrument immediately prior to the acquisition. -

6. Prescevation and Maintenance of Property; Leaseholds.  Borrower shzll not destray, damage or substanuably
change the Property, allow the Froperty to deteriorale or commit waste. If thas Security Instrument 1s on a leasehold,
Borrower shalf comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merges in wnting.

7. Protection of l.ender’s Rights in the Property: Mortgage Insurance, i1 Borrower fails to periorm the
covenanis and agreements contmned in this Security Instrament, or there won tegal procevding et may sagenficantly affeo
Lender's righis in the Property (such as o proceeding i bankruptey, prohate, for condemnation @1 (o enforce Jaws or
regulntions), then Lender may doand pay for whatever 1y aecessary to protect the value of the Praperty and Leades™s nghis
w the Properiy. Lender's achons may include paying any sums secured by a lien svhich has priority over this Securay
Instrinnent, appearning i couri, paying reasonable attorneys” fees und entering on the Property o make repairs. Although
Lender may take action under this puragraph 7, Lender does ot have to do so

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Scouriy Instrument. Uniess Borrower and Lender ageee ta other terms of payment, these amodints shall bear interest from
the date of disbursement a: the Note rate and shall be pavable. with inierest. upon notice from Lender 1o Borrower

FEQUESHINg payinent.
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If Lender required morigage insurance as a condition of making the loan secured by 1his Security Instrument,
Bortower shall pay the premivms reguired to maintain the insurance in effect until such ume as the requiremenst for the
insurance termnates in accordance with Borrower's and Lendes's writtzon agveement or applicable law

8. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Botrower notice at the time of o prier 1o an mspection specifying reasonable cause for the inspection,

2. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pare of the Praperty, or for conveyance in heu of condemnation, are hereby
assigeed and shall be paid 1o Lender

In the event of a total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
[nstrament, whethes or not then due, with any excess pmd (o Borcower. i the event of 2 partial taking of the Property,
unless Borrower and Lender otherwiie agree in wning, the sums secured by chis Sccurity Instrument shall be reduced by
the amount of the procecds multaphed by the follosang fraction: {a) the 1otal amount of the sums secured immediately
belore the taking, divided by (h) the Foir market value of the Property immediately before (e takiig. Any balance shall be
pid 1o Borrower

1t the Property s abandoned by Borrower, or i, alier notice by Lender 1o Borrower that the condeminor offers to
make an award o setle a claum for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
Z2iven, Lender isaubiorized to collect and apply the proceeds, at its option, enther to restoration or repair of the Property or
to the sums secured Oy *hus Security Instrument. whether or not then due.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of dhe monthly payments referred toin paragraphs § and 2 or change e amount of such payments.

10. Horrower Sui Pielensed; Forbenrance By Lender Not a Waiver,  Extension of the time for paymem or
maodibeabion of amoartizieion o the soms secured by thys Secuinty Instrument granted by Lender o any successor e
interest of Borrower shall notopetate to release the abilny of the onginal Borrower or Horrower’s stcoesaars i mterest.
Lender shall nut be required (o commience procecdings against any suceessor inanterest oy refuse o oxternd tiune for
paymeni or otherwise modify anraruzavon of the sums secured by this Secusity Instrument by reason of any demand made
by the vriginal Borrower or Borrower™ surerssors ininterest. Any furbearance by Lender in exercising any righs or remedy
shall not be a wanver of or preclude the exedcise of any nght or remedy

11. Successors and Assigns Bound; Joint and Several Linbiticy; Co-signers.  The covenanis and agreesnents of
this Secursty Fistriement shall bud and benefit the siccesaors and assigns of Leader and Borrower, subject ta the pravisions
of parsgraph 17 Borrower's covenants and agrevinents shall be joint and several Any Barrower who co-ugas this Securny
Instrumient but does not exectite the Note: (a) s cosipmng this Secursty Instrument only to martgage, gramst and convey
that Borrower's interestin the Property wnder the terasof this Security Instyument; (b 1s not persorally oblignded to pay
the sums secured by this Security Instrament: and (of igrees 1thar Lender and any other Borrower may agree to extend,
modily, forbear or make any accommuedations with regard o the 1erms of this Securnity Instrument or the Note witfiout
that Borrower's consent.

y2. Losp Charges. 10 the loan secured by this Securiry Bnstrument 1s subpect toa law which sets maximum foan
ciiarges, and that Jaw ss finally ioterpreted so that the intersd Or othier loan charges collected or o be collected in
connection with the Joan exceed the permutted bimits, then (aj apy auch losn charge shabl be reduced by the arvount
necessary to reduce the charge 1o the permitted lunit; and (b) any sums ad-eady coliccted from Borrower which exceeded
permatted {muts will be refunded o Borrower. Lender may choose 18 sGake this refund by reducing the principal owed
vnder the Note or by makg a direct payment to Borrower Wa refund cednces principal, the reduction will be treated as a
partial prepayment without any prepayment charge wder the Note

13, Legtislation AfTecting Lender's Rights, If enaciment or capr-ationsol apphicable faws fues the effecs of
renderinyg any provisioan of the Note or thas Security astrament paepforceable acGdotag to sty teoms, Eender, at (s opliat,
pray require unmediate payment e ol of Wil sumis secared by s Secwsry Tustrueent amd may mvoke any remedies
permitied by paragraph 19, 1 Lender exercises this option, Lender shalb take the siepsapedificd in the second paragrsph of
paragraph 17

14. Notices. Any notice 1o Borrower provided for in this Secunty Instrument sitalt e grven by debvering it or by
mailing it by first class muil unless applicable law reguires use of another methed. The wotice shall be direcied to the
Propecty Address or any ather address Horrower designates by notice 1o Lender Any notive tg'teqder shall be given by
first chos rnd to Bender’s address stated herein or any other address Lender designates by notice (o fosrower. Any aotice
provided for in this Securny Instrument shail be deermed to have been given to Boriower or Lender wher(given as provided
1 thiss paraxraph

15. Governing Law; Severability.  This Security Irstrument shall be governed by federal law dnd'the faw of the
jurtsdiction  winch the Property is located. In the event that any provisien or clause of this Secunity fnsyiument or the
Note contlicts with appheable faw, such confliet shall not affect other provisiens of this Security fustrument or the Note
whi bt e be gisen elfect withont the conflicting provison Fo s end the pros sons af thes Securiy Instrument and the
oote are declared 1o be seserable.

16. Borvrower's Copy.  VBarrower shall be given one conlormed copy of the Nofe and of this Secunity Instrumem

17. 'Frunsfer of the Property or a Beneficial Interest in Barrower. 1 oll or any part of the Froperly or any
mterest in ot s sold or transferred (o o o beacficial interest m Horsower mosold o transferred and Borrower is nut & wataral
serson) without Lender's prior writlen consent, Lender may, at iy ophion. require immediate payment in fulf of all sums
secured by this Security Instrument. However, 1his option shall not be eaercised by Lender if exercige is prohibiied by
federal law as of the date of thas Secunty Instrument

I 1 ender cacreises this option, 1 ender skall ginve Borrower notice of acceleration The notice shall provide a penod
of ot Tess thian 30 duay s from the date the notice w debvered o paled wethinn whack Borrower mast pay al) sums secured by
this Secunty Instrement. W Borrower Tnds 1o pay these sushiy prioy 1o the expiration of thes period, Eetder may ivoke any
remedies permitted by this Secarrty Lnstrument without further nouce ordemiid on Horrower

18, Borrower's Right th Reiastate. I Borrower meets certiun comhiiens, Borrower shsil have the nght 1o bave
entorcement of this Sccurty festrument discontiaued 2l any time priog o he casher of ) 5 days for sstch ather period an
apphcable law may speady for rammstatementy before sale of the Property peisuant io any power of sale cenrtained tn this
Sceuriry Insirument: ur (by entry of a judgment enforcing ihis Securny Instrument Fhowe condihons are that Borcower:
{a) pays Lendes al) sums which then would He duc under fhis Security Instrument and the Note had no accelerstion
oceurred, (b} cures any default of any other covenanls or agreements, (o) pays all expenses incurred in enforcing 1he
Securiny instrunent, ncinding. hut not limited 1o, reasonable attorneys’ fees, and () tohes such acton as Lender may

reasosiably require ta assure that the hen of this Secarnily Instrument, Lendec’s crgh?s i the Propenty and Borrower's
hgil Comomue pockhanged  Upon reanstatement by

obligation o pay the s secured by thes Secunity Instrumem
cfectree as if o accelerauon had

Rorrower, this Securiiy fostrumernt a7 the nhhganens sevared nesebs shy' romaes
; ; : e 3
ocvurred However, this nighe o recsisngte shall nor apply i the case of aoceleraton uindes paregraphs B3 or 17
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Nt orst Cove soesgs Borrower ot Lemder Turtiier covenant amdapree s follows
19, Acceleration; Remedies. Lender shult give nolice tao Barrower prier 1o scceleration following Horrower’s

breach of any covenant or apreement in this Security Instrument thut uot prior th acceleration under paragranhs 13 and §17
uniess applicable law provides otherwise). The notice shal specify: () the defualt; (b the action regpired to cure the
default; (o) a date, not less than 31 days from the date the notice is givea te Borrewer, by which the default must be cured;
and (d} that failure to cure the default on or befure the date specified in the notice may result in acerleration of the sums
secured by this Security Tostrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrawer of the right to reinstate after acceleration and the right to assert in the foreclosure praceeding the non-
eaistence »f a default or any other defense of Borrower o aeceleration and foreclosure. If tic default is not cured on or
hefore the date specified in the notive, Lender at its option may reyuire immediate payment in fal) of all svms secured by
this Security Instrument without furthes demand and muay foreclose this Security Instrument by judicial proceedimg.
f.ender shill be entitied 33 callect all expenses incurred in pursaing the remedics provided in this paragraph 19, including,
but nat timited to, reasonable sttorneys’ fees and cnsts of title evidence.

20, Eender in Possession. i pon aceeteration under paragraph 15 or shandonment of the Properey and at any e
e Boc o caprietwen ol gy prerssd of tedempiion follow sy gudeoaad sale, §ender G persan, by agent or by pudhcsadly
apparated recenve ) shadl be enttled tooentee upon, tad e possession of weed tsanaze the Property and to cedlect the rents o
the Propecty mcluding thoee pactdue Ay rents collecied By Fomter o the recones shall be wpphied st 1o puyment of the
conts of ntnagement of the Propersy and collecnon of sents, inchuding, but ot hinsited to, eecerver’s fees, premaaias on
recerser’s honds iond reasonable artorney s’ feess and then 1o the sums sevured by this Securnity Instrumet

21, Reledse) Upon payment of all sums secured by 1this Securiy Instroment, Eender shall release this Securay
Pnstrument withott vharge to Borrower Borrower shall pay any recordation coses

22 Waiverof Ptamestead. Borrower wanves sl night of homestead exempion mt the Propeny.

23, Riders te ! Zecurity Instrument. 1T one or mote prders are executed by Borrower and recorded together with
s Securay Enstrumes. the covenants and sgreemeris of ecach siech nder shall bearcorporated imao and shall amesid and
supplement the covenanty aod sgreements of this Secunty Instromen as iF the der(s) were o part of this Security
Lanstrument [Cheok apphicansicnastes)]

;o Adjustable Rate Riger TX Condonunmm Kider ™ 24 Family Rider

, Ghraduared Pasment Rader i Planned Unn Pyevciopment Hader
Xy Other{sy [speety]  Assigiment of Reéncs

Hy StoNING BT ow . Bortower sceepls, and agrees te the terms and covenants contaiicd n thes Secunny
{nstrument and o any sider(syexcecuied by Borrower and recorded willoet

“ARY 5" ‘. B HANLE Y : —Borrower

[ T . Ty T . 4 {SCBL)

ASealy

00¥ . .
Start or ko, o : Sounty sy

the undersigned L NotagPuble in and for sind county and state,

: ¢ M. rrivd viaeman
do herebs certify that M.dry, M. r’“?‘.'“)’- an unmarrisg J '

. personally knowin to mue o be the same persanta) whose name(s)

<
subsenibed to the forepong wstrument, appeared before me this day i person, and scarewledged that . Z he. .

her“

signed and delivered the sind instrument as gree and weluntary act, for the uses and purposes therein

set forth

28th

Gaven under miy haind and ofhical sead, s day of

July 97

My Conmussion expiies. .y
S
L{_‘f‘}': lury

P

£CoYIT6

i Midary Putihe
UEe AL Seapy
THOMAS 1 ANSELMD
Netary pooor gree
My Comemi ion Eapres PRI H
vawm

4

*

(Spree Beolow This Lina Reserved For Landsr and Racorder)
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