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~ This. Mor!gapq'{'Secur’rry lnstrumem") is glven on’ e A ugus t 10, f 1 992, The Mortgagor s
EDHAH VlLLE'&S HARRLED TQ REBELC# VlLLEEAS and HUMBERTD VILLEGAS A BACﬁELOR

B

whoseaddrass!s §0° NORTH OTH AVENUE, m«ruuon L ;',.fsp_1 5.3 A
("Borrawer”). This Secran Instrument s g}ven to - . S ‘ o . e
MIDWEST FUNDIAT CORPORATION. : S DT

which Is organized and eﬁs.m-r under the taws of 1L L T u g, r s ) A and whose address is
10290 3151t . Stree:, sLite 401, Dounera Grove._“. 6Q515 g

(Lender). BorrowarowesLersdnrrheprinc:paisumof Seventy 0he: T hnusand R ne, Hundr ed
pollars. and no/s 100" ‘ ]

Dollars {U, s. $.71.,900.00 ‘ ) This deb! is evidenced by Borrower s nole daled the same date as this
Security Inatrumem ("Nota"), which pravides for. manthly payments, with the full debt, if not pald éarller, due and
payablgon. september 1, zu ¢ 2 This Security [nstiyment sacurgs to Lender: {a) the.repayment of.the debt.
evidenced by the Note, with. lnterest ahd alt renewals, exiénsions and madificatlons; (b) the payment of all other sums,
with interest, advanced under Paragraph ¢ 9 =rotect the sacurity.of this. Securiﬁ/ instrument; and (c) the performance of
Borrower's covenants and agreements unde! th's Security Instrument and.the Note, For this purpose. Borrower does
hereby mortgagt.. grant and convay 10 Lnnder the) ollawing descrmed property located In

ook . . - County, lllingls:

L0TS 5 AND 6 AN BLOCK 27 1N MATNOUD YW THE SGUTHHEST 1[4 OF’ SECT!DH k-

'YOMRSHIP 39 HORTH; RANGE| 12, ENST OF [THE THIRD PRINCIPAL MERIDTAR, 1N’ ook
COURTY, ‘LL‘"°‘5-.f i ) e e et

Ty et i B B

et L S ;;."_nspr*ui '-':FGURDIHG vraers s
e T Teasas e 2158 '08/18792 14 0225600

34041 2 M- K QLT
. © COOK COUNTY RECDRDER *

i v R 3
o M jov
o Lo, o Ao - : “’*’g...
) oy T
Tak I‘D._.I 15 . 02-314- oos oooo P I ¢ o YT , R
whlch hasmaaddrassof 909 o orn H ®TH AVE Ku. E AT Lo PRI I 3 H TN B e ;i
Cola . . [Street) ST RECMIEER: (»1:.1) NS :
Winols - e 4:0153 : (‘Propen,-.qddress‘) T T S L B PRSPt B PRI E
. . . [ZpCods] .. . : -
TOGETHER WITH all 1he irnprovements now-or hereaﬂer ere'-ted an the propeny. a'\d atl easements. rights. R
appunenances, rents, rayalties, mineral, oll and gas rights and profits, water rights and stock and all fixiures now.or
hersafter a part of the proparty. All ra;:lacernents and additions shall also be covered by this Security.Instrument. Ali ef
the foregoing is referred to ln this: Security |nstrument as the: "Pmpany
BORROWER GOVENANTS lhal Borrower is lawfully seized of the Bstate hereby conveyed and has the right to
mortgage. grant and cixnvey the:Property and that the Property Is unisncumbered;. except for encumbrancas of record,
Borzower warrams and wlll defend gemera!ky the 'iﬁe 10 tha Property against a}l c!a!ms and demands. subject 10 any
encumhrances of recrrrd :
: i H
i1
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date of the monthly payments, which are referrad ta in Paradgraph 2, or chang8the amount of stich payments. Any

excess proceeds aver an amount required to pay all outstanding Indebtedness under the Note and this Security
Instrurment shali be pald to the entity legally entitled thereto.
8. Fees. Lender may collect fees anc charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. ' '
{a) Default. Lender may, except as limited by regulations issued by the Secretary In the case of payment defaults,
raquire immediate payment in full of all sums secured by this Security Instrument if:
{I) Borrower defaults by failing to pay Ir: full any monthly payment reguired by this Security Instrument prior
to or on the due date of the next monthly payment, or
() Barmower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
{b) Sate Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of alt the sums secured by this Security instrument if;
(i) ANl or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

2: otherwise transferred (other than by devise or descent} by the Borrower, and

c (1} The Fropeny is not occupled by the purchaser or grantae as his or her principal residence, or the

-5 - purchaser Gr grantee does so occupy Lha Property but his or her credit has-not been approved In

va accordance with the requiremants of the Secratary.
A¢) Mo Waiver. Il circumstances occur that would permit Lender to require immediate payrment in full, but Lender
dgues not require siich payments, Lender does not waive lis rights with respect to subsequent events. .

(d) Regulatic 15 of HUD Secretary. In many circumstances regulations issued by the Secretary will imit Lender’s

rights, in the case of payment defaults, to require immediate payment in full and foreclosa if not paid. This Security

instrument does not autharize acceleration or foreclosure if not permiitad by regulations of the Secretary. :

{e YMortgage Not Iraured. Borrower agrees that should this Security Instrument and the note sscured thereby no

be eligible for insurarice under the Natlonal Housing Act within 60 paYs from the date hereof, -

_Lender may, at its upiior snd noiwithstanding anything in Paragraph 8, require immediats payment in fuli of all
© sums secured by this Sacurity Instrument. A writtan statement of any authorized agent of the Secretary dated
_ subseguentio 606 DAYS - - from the date hereof, daclining to insure this Security Instrument and the
. note secured thereby, shall 6e daemed conclusive proof of such Ineligibility. Notwithstanding the foregoing, this

‘option may not be exercised Uy Lender when the unavailability of insurance is solely due 1o Lender's failure to remit

a mortgage ir;a.um;eg;q;emlur‘ﬁtﬂixlé’.kqg_tatary.

10. Reinsiatement:-Borrowsr has 4 ight 10 be reinstated if Lender has required immediate payment In full because
of Borrower's fallure10:pay. an amount aue-tJer.the Note or this Security Instrument. This right applies even after
foreclasure proceedings are instituted: 7ol sins.ate the Security Instrument, Borrower shall tender in a lump sum ali
amounts required {o bring Borrowar's accoust cutrent Including, to the éxtent they are obligations of Barrower under
this Security instrument, forecfasure ccists and rea=onable and customary attorneys’” feas and expenses propery
associated with thé Torsclosure proceeding. Upol reinstatement by Borrowar, this Security Instrument and the
obligations that k secures shall remain In effect as it .=rnder had not required immediate payment in full. However,
Lender Is not required to permit reinstatement If: (i) Londer has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately pracetling the commencement of a current foreclosure
proceeding, {il) reinstaternent will preclude foreclosurs on diffarent grounds in the future, or {ill} reinstatement will
advarsely affect the priority of the lien created by this Securiy lastrument. . o .

11. Borrower Not Released; Forbearance by Lender Na’, a 'Nalver, Extension of the time of payment or
modificatlon of amortization of the surs secured by this Security Ystrument granted by Lender to any successor in
interest of Barrawer shall not operate to relsase the liabllity of the oripiaal Borrower or Borrower’s successor in intarest.
Lendar shall not be required to commence procaedings agalnst any su.ceessor in ntarest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by th!, Security Instrument by reasen of any demand
made by the original Borrower or Borrower’s successors In Interest. Any frabearance by Lender in exerclsing any right
or ramnedy shall not be a walver of or preclude the exercise of any right or emedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Sigaors. The covenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Landzr end Borrower, subject to the
provisions of Paragraph 9.h. Borrower's covenants and agreements shall be jolrl arnd several. Any Borrower who
co-signs this Security Instrument but does nat execute the Note: (a) is co-signing in's Security instrument only to
martgage, grant and-convey that Borrower's Interast inthe Property under the terms ¢ (tils Security nstrument; (b} Is - -
not personally obligated to pay the sums secured by this Security Instrument; and {c) agyreaes that Lendar and any olher
Borrower may agree to extend, modify, forbear or make any accommodations with regard o t) s terms of this Security
Instrument or the-Note without that Borrower’s consent. e B -

13. Noticea. Any notice to Borrawer pravided for In this Securily Instrument shall be giver 3, dalivering it or by
mailing it by first class mail unless applicable law requires use of ancthar method. The notice shal 2 directed to the
Property Addrass or any other address Borrower designates by notice to Lender. Any notice to Leder shall be given by
first class mail to Lender's addrass stated herein or any address Lender dssignates by notice to Borrower, Any notlce
provided for in this Sacurity Instrument shall be deemed to have been given to Borrower or Lender wiian given as
provided in this paragraph. A P :

14, Governing Lew; Severabllity. This Securlty Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that.any provision or clause of this Securlty Instrument or the
Note confiicts with applicable law, sush conflict shall not affect other provisions of this Security Instrument or the Nota
which can be given effact without the conflicting pravision. To this end the provisions of this Security Instrument and-the
Note are decilared to ba severable. i, - ’

15. Borower's Copy. Borrower shiall be given one conformed copy of this Security instrument.

16. Assignment of Renta. Borrower unconditionally assigns and transfers to Lender allitha rents-and revenues of
the Property. Borrower authorizes Lender or Lender's agentsto collect the rents and ravenues:and hereby directs each
tenant oi,the.Propeg? to pay the rents to Lender-or Lender’s rgants. Howaver, prior 1o Lender's notice to Borrower of
Borrower’s breach, of any covenant or agreement in the Security instrument; Borrower shall.collect and recelve all rents
and reveniies of the Froperty as trustee for the benefit of Lander and Borrower. This assignment of rents constitutes an
sbsolute assignment and not an assignment for additional security only. . . . :

If Lender gives notice of breach 1o Borrower: (a) all rents received by Barrower shall be held by Borrowaer as trustee
for benéfit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to |
‘ coliect and recelive all af the rents of the'FPropeny; and {c) each tenam of the Property shall pay all rents due and unpaid
f to Lender or Lénder's agent on Lender's written demiéand to the tanﬁgg‘!.ff T '

Borrowet has hot executed aty prior assignment of the rants and' has Rot and will hot perdfarm dfy act that would
pravent Lendar from exercising its rights under this Paragraph't6. = ' " 7 S
‘. Lender shall not be required to enter upon, take control of or maintain the Property before or attar giving notice of
- breach 1o Borrower. Howeaver, Lender or a judicially appointed raceiver may do so at any time thege is a breath. Any
: application of rents shall not cue o wakve Sy defsuR or validiabe any oehe tigh? or rarpody of Lender. This
assignment of rents of the Propety: shadl teminate whait the el Secuned by the Seqirity estyurment ispaid in Rl
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