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B 'I‘l-ilS VlOR’l’u/‘.G‘“ ("Security lmtrument "y is gwen on AUBUST 14TH, 1992
The mortgagor.is . T oo0Lm D . CALLAEHAN AMND ELIZA M.F. CH#\N ﬁmmﬂmm

‘A BACHELOR : - & SPINSTER &

i QO'C. ("Bnrmwer") This Security Imlrumem is given to
UNI IED BAVINGS AsLN OF TEAAS F'!::B , . ,
which is orpanized and existing under e laws of - UNITED STATES ~ , and whose address is

3200 SDUTHWE‘ST F'REEuu“v, #2600, HUUSTDN TEXAS 77027

C6OVIYZE

("Lender"). Borrower owes Lender the principal sum of

uNE HLJNDRED THIRTY E IBrlT Th ﬁUSﬁND SIX HUNDRED AND 00/100
Dollars (U.S.§  138600.00 . This te'is evidenced by Borrower's note dated the sume date as this Security
Instrurnent (“Nou,“), which provides for monthly payments, with the full debt, if not paid earlier, duc and payable on

SEPTEMBER 18T, 1997 . This Security (nstramen; sccures to Lender: {(a) the repayment of the debt
evidenced by the Note, Wilh inteyest, and all rencwals, extensizns and modifications of the Note; {b) the payment of all other
sums, with interest, advanced ander paragsuph 7 to protect the seciridy of this Security Instrument; and (¢) the performance of
Borrower'’s covenants and agreements under this Security Instrumerc ard the Note, For this purposc, Borrower does hereby
mortg')ge. grant and convey i Lender the loilowmg. described propertydorated in CGDK
‘ County, INinois,
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applicable law miy specify for reinstatement) before sale of the Property pursuant to any power of saje contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrumeni. Those conditions are (hat Borrower: (a)
pays Lender ail sums which then wowld be due under 1his Security Instrument and the Note as if no acceleration had
occurved; (b) cures any default of any other covenants or ugreements; {¢) pays all expenses incurred in enforcing this Security
Instrument, including, but nat limited 1, reasonable altorneys® fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Secirity Instrument, Lender’s rights in the Property und Bomower's obligation 1o pay the
sums secured by this Security Insitament shall continue unchanged. Upon reinsimement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (topether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthiy paymenis due under the Note and this Security Insirument. There also
may be cne or more changes of the Loan Servicer wnrelated to a sale of the Note. If ihere is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The rotice will
also contain apy £uher information required by applicable law.

20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances cn or in the Property. Borrower shall not do, nor aow anyone else to do, anything affecting the
Property that is in violatiesof any Envivonmental Law, The preceding two sentences shall pot apply 10 the presence, use, or
storage on the Property o€ eirall quantities of Hazardeus Subslances that are generally recognized o be appropriate to normal
residential uses and to maincenarze of the Property.

Rorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency oq privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kiowledge, If Borrower learns, or is notified by any governmemal or regulatory
authority, ihat any removai or other remodiation of any Hazardous Subsiance affecting the Property is necessary, Borrower
shail promptly take all necessary remedial actiziz in accordance with Environmertal Law,

As used in this paragraph 20, "Hazardols Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substanccs: - gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, matensis sontaining asbestos or formaldehyde, and radioactive materials. As
uscd in this paragraph 20, "Envirenmental Law" meais (ederal laws and laws of the jurisdiction where the Property is located
that refate to heaith, safety or environmental prolection,

NON-UNLFORM COVENANTS, Botrower and Lender further covenant and agree as follows:

2L Acceleration; Remedies. Lender shall give notici to Borrower prior to acceleration following Barrower's
breach of any covenant or agreement in this Security Instrumens (bui not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specicv. 1a) the default; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is siven to Borrower, hy which the default must be
cured; and (d} that failure to cure the default on or before the date spe-ified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procieding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration snd the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower t; acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its opivin riay require immediate payment
in fuli of all sums secured by this Security Instrument without further demand’ ind may foreclose this Security
instrument by judicial proceeding. Lender shall be entitled o collect all expenses incurvid in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and co=iz.of title evidence.

22. Release. Lipon payment of all sums secured by this Security Instrument, Lender shal release this Security
Instrument without charge 10 Bortower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all night of homestead exemption in the Property.
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periods that Lender requives. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withlield, If Borrower fails 1o mainiain covernge described above, Lender may, at
Lender’s aption, obtain coverage to protect Lender's rights in the Property in accordance with puragraph 7,

All insurance policies and renewnls shall be ncceptable to Lender and shall include o standard mortgage clanse, Lender
shail have the right 10 hold the policies and renewals. I¥ Lender requires, Borrower shall promply give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier wnd
Lender. Lender may make proof of loss if not made pmmpﬂy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 testoration of rcpmr of
the Property damaged, if the sestoration os repair is economically feasible and Lender’s sc,,urny is not lessened, 1If the

resloralion or repair is nol wonomtculiy feasible or Lender’s security would be lessened, the insurance proceeds shall be
.1pphed 1o the sums secuced by this Security Instrament, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days 4 aotice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds to repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wil} begin when
the notice is given. . .
Unless Lent<r and Bnnower otherwm agree in wntm&, any application of proceeds to prmc:pal shall not extend or
- posipone the duc duie.of the monthly payments referred to in parigraphs | and 2 or change the amount of the payments, 1
under paragraph 2}/th=-Property is acquired by Lender, Borrawers right e any insurance policies and proceeds resulting
from damage 1o the Paoneny prior (o the &cqu:amon shall pass 10 Lender 10 the extent of the sums secured by this Security
Instrument immediately prie ta the adquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Pruperlv; Borrower’s Loan Application;
Leaseholds. Borrower shall vccury, establish, and use the Property as Borrower'’s principa! residence within sixty days afier
the execution of this Security Insirunzent and shall continue fo eccupy the Property as Horower's principal restdence Tor o
least one year after the date’ of overpancy, unless Lender otherwise agrees in writing, which consent shal! not be
unreasonably withheld, or unless extenvaiorg cxrcumsmnces exist. which are bt.yond Borrower’s control. Bosrower shall not
destroy, damiage or impair the Property, ailow s Property to deteriorate, or comunit waste on the Propenty. Borrower shall

be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lenders good faith judgment .

could result in forfeiture of the Property or otbervise. m.m,nally impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure sucli 2/ de el and reinstate, as provided in paragraph 18, by causing the action
or procccdnw 10 be dismissed with a ruling that, in Lepdars good faith determination, precludes forfeiture of the Borrower's
interest in the Property. or other maierial impaiment o the-tien created by. this Security Instrument or Lender's security
interest.  Borrower shail also be in defiult if Borrower, duting the loan application process, pave materiufly- fulse or
inaccurate information or statements to Lender {or failed to provide Lender with any material information} in connection with
the loan evidenced by the Note, Jincluding, but not limited to, ,pr"sent'itm:'s concerning Borrower’s occupancy of  the
Property as a principal residence. If ihis Security Jostrument is on a¢rsefold, Borrower shall comply with all.the provisions
of the lease. If Borrower acquives fe¢: title 10 the Property, the leasehold ard the fec title shall not merpe uniess Lender agrees
10 the merger in xmtmg,

7. Protection of Lender's Rights in the Property. If Borrower fails 1 pr.rfmm the covenants and ngrccmcnis
contuined in this Security Instrument, or there is a legal proceeding that miny_siprificanty affect Lender’s rights in the
Property (such as a proceeding in bankrupt(:) probate, for condemuation or forfeitits on to enforve laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propesiy-aie) Leader’s rights in the Property.
Lender’s actions may include paying any serms secured by a lien which has priority overis Security Instrument, uppeasing
in vourt, paying reasenable attomeys’ fees and entering on the Property to miake repairs, Altongh Lender muy teke action
under this paragraph 7, Lender does not have 10 do so.

Securily. Instrument. Untess Borrower and Lender agree 3o other terms of payment, these amounts sial) e interest from the
date of disbursement at the Note rats and shall be payable, with interest, upon notice from, Lender to/8strower requesting
payment.

8. \ilc;rtgage Insurance. If. Lender rnquu‘ed mortgage insurance as o condition of mukmg the foan secared by this
Security Instrumsent, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, for any

reason,, the morgage insuranee coverage required by Lender lapses or ceases te be in effect, Borrower shall pay the -

premiums required to oblain coveruge substantially equivalent to the mortgage insurance previowsly in effect, at a cost
substantially equivalent (o the cost (o Borrower of the mongage insurance previously in effect, from sn altemate mortgage
insurcr approved by Lender. ! substantially eguivalent morigage insurance coverage is not available, Borrower shatl pay to
Lender each month a sum equal to ene-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retdin these payments as a luss reserve in fieu
of mongage insurance. Loss reserve payments may no fonger be required, at the option of Lender, if. morgage insurance
coverage (in the amount and for the pericd thut Lender requires) prowdcd by an insurer approved by Lender again becomes
available and is whtained. Borrower shalt pay the premiums required to maintaia mongage insurance in effect, or to provide a
loss reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9., lnspectlon. Lender or its @ 'q,c:u may make reasonuble entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of o prior to an inspection specifying reasonable cause for the i inspection,

-10. Condemnation. The proceeds of any award or claim for dumages, direct or conseguential, in connection with any

: Shlkl‘-— I":lmih' - Fannie Mae/Freddie Muc UNIFORM INSTRUMENT - Unifoan Covenants 998 (page 3 of 6 pages)
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LEGAL DESCRIPTION

***UNIT B=3 IN PAULINA PLACE CONDOMINIUM AS DELINEATED ON SURVEY QF
THE FOLLOWING DESCRIBED PROPERTY:.

LOTS 26, 27, 28, 29, AND 30 IN DILLARD'S RESUBDIVISION OF LOTS 70
TO B7 INCLUSIVE AND LOTS 99 TO 116 INCLUSIVE. IN J. G. KEENAN'S
SUBDIVISION OF BLOCK 24 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE
SOUTHERST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP
40 NOKTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN + IN COOK
COUNTY, " TL,INOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "af TO
DECLARATIUH OF CONDOMINIUM OWNERSHIP RECORDED IN THE OFFICE OF THE
RECORDER OF CGOK COUNTY, ILLINOIS ON JULY 30, 1992 AS DOCUMENT
92562861, TOGEYBTR WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS ATPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION**% -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH dayof ALGUST, 1992 ,
and is incorporated into and shull be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
- "Security Instrument”) of the same date given by the undersigned (the "Borrower”™) to secure Borrower’s Note to

UNITED SAVINGS ASSN OF TEXAS FSB

' ‘ : (the "Lender™)
of the same date and covering the Property dasc_;ibed 1’.’1 the Security Instrument and located at:
1737 N. PAULINA ST. R, CEHICAGD, ILLINDIS 60622

tB3
e Zf" |Property Address]

The Property includes a unit in, together with an undivided. interest in the common elemenits of, a condominium project - - -

known as: PAUL INA PLACE CONDOMINIUM
| [Name of Condominium Project]

{the "Condominiuin Fruject”). 'If the owners association or other emity which acts for the Condominium Project (the
"Owners Association™] hv s title to propenty for the benefit or use of ils members or sharehelders, the Property also includes
~ Borrowers interes! in the Zrwiers Assoctalion and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COYVENANTS. In addition to the covepants and agreements made in the Security Instrument,

Bomrower and Lender further covesiant and agree as follows: i
A. Condominium Obligaiizas.  Borrower shall perform all of Borrower’s obligations under the Condominium

Brgject’s Constitueni Documents, Tle "Canstituent Documenis” are the: (i) Declaration or any other document which creates

the” Condominium Project; (i) by-laws; (itt) code of regulations; and (1v) other equivalent documents. Borrower shall
promptly E;ty, when due, all dues and asscsaments imposed pursuant to the Constituent Documents.

B. Hazurd Insurance. So lonp as tae i bvners Association maintains, with a generally accepted insurance curier, o
"muster” or “blanket” policy on the Condominiiun Project which is sutistactery to Lender and which provides insurance
coverage in the amounts, for the periods, and agaiihe huzards Lender requires, including fire and hazards included within
the enn "exlended coverage,” them: :

ti) Lender waives the provision in Uniforia Cosenant 2 for the monthly payment to Lender of the yearly premium
instliments for hazard insurance on the Property; ana
(ii) Borrower's obligation under Uniform Covenit 5 1o maintain hazard insurance coverage on the Property is
deemed satisfied 1o the cxtent tha! the required coverage is provided by the Owners Association policy.
- Borrower shall give Lender prompt notice of any lapse in reqrired hazard insurance coverage.

In the event of a distribution of hazerd insurance proceeds o lieu of restoration or repair following a loss lo the
Property, whether o the unit or 1o common elements, any proceegs zyable 1o Borrower are hereby assigned and shall be
puid to Lender for application to the sums secured by the Security Instrumesi, with any excess paid to Borrower,

C. Public Lizbility Insurance. Borrower shail take such action: as may be reasonable to insure thut the Owners
Association maintains a public liability insurance policy ucceptable in form, areunt, and extent of coverage to Lender.

. Condemnation. The proceeds of anil award or claim for dumages, direst or conseguential, payable to Borrower in
connection with any condemnatien or other taking of all or any part of the Propeity “whether of the unit cr of the common
elements, or for any conveyance in liew of condemnation, ara Fv\cmby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender {o the sums securcd by the Security Instrument 25 providea in Ciniform Covenant L0.

E. Lender's Pricr Consent. Borrower shall nol, except after notice to Lendsr apd with Lender's prior wrilien
consent, cither partition or subdivide the Property or consent o , .

(i} the abandonmeni or termination of the Condominium Project, cxcept fur_<ozadonment or termination

required by law in the case of substanial destruction by firc or other casualty or in the case of « tzging by condemnation or

eminent domain; , D _ . o i
{ii) any amendment to any provision of the Constituent Documents if the provisior is for tn2 express benefit of

Lender;
%jii) termination of professional management and assumption of self-management of the Owners Association; or
iv) any acticn which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Associalion unaccepiable to Lender, .
- F. Femedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by lhe Security

Insirument, Unless Borrower and Lender agree to othier terms of payment, these amounts shull beer interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

- BY SIGNING BELOW. Borower sccepprGnyl agrees 10 the terms and provisions contained in this Condominium Rider.

GEOVIILE

A i > o -
:_[:CCLM ; (Seal) (Seal)
| OLM, 0’ CALL QN whomawer - “Bomawer
P '- (Seal) ' (Seal)
_— ‘ -Borrower B ] -Borrowey
MULTIS NMNIUW}{%R-— Single Fumily -- Fannie Mae/Freddic Moc UNIFORM INSTRUMENT Form 3140 9/50

ITEM 1623 (9§12}
. ‘ Greal Lakes Husiness Forms, 1o, 1§

~

' Yo Ondce Call: 1-B0D5I083C ] FAY 8157951131
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