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This Assignment ls made as of the 29 day of Juna, 1992 by INLAND
MORTGAGE INVESTMENT CORPORATION, an Illinois coxporation (“Asgignor")
to and for the benefit of 10% INCOME FUND, L.P., an Illinois Limited
Partnership ("lender").

RECITALS

A. . As of the date hereof, lender has loaned the sum of $680,000
to Assiguwor, such loan being referred to herein as the "IMIC Loan",

B. (Arssignor is the owner and holder of that certain Installment
Note in ths rriginal principal amount of $171,500.00 (the "Note“), as
modified, mace by Bank of Elk Grove, as Trustee under Trust Agreement
dated July 10,1979 and known as Trust Number 1811 ("Borrower"') and
payable to Inlaid Raal Estate Corporation which Note is secured by
that certain Iliincis Mortgage (the “Mortyage") dated concurrentl
with the Niote and rezouded In the Office of the Recorder of Deeds o
Cook County, Illinols -as document no. 25125590 and affecting the

roperty le?ally descrived on Exhibit A attached hereto and commonly

nown as 1215 Boxwood, ', Prospect, Il)linois. The Note, the
Mortgage, and any other doCuants given by Borrower as security for
the Note are reforred to herein as the "Loan Documents".

C. Assignor has agreed to- ansign its Interest in the Loan
Documente to Lender as security for-clie IMIC Ioan.

NOW THEREFORE, FOR THE PURPOSE OF SFUURING THE IMIC Loan, and for
other good and valuable coneideration, the receipt of which is hereby
acknowledged by lLender, Assignor does heruny sell, convey, assign,
transfar and set over unto lender, for collatural purposes only, any
and all of Assignor's right, title and intereot in, to and under the
Loan Documents.

The foregoing Assi nt is made with the ‘Jollowing express
conditions, covenants and agraementai

1. That Aaai?nor represents and warrants that it is ‘tie absolute
owner and holder of the Loan Documents; that no other persor, fizm or
corporation has or will be allowed to have any right, clile or
interest therein; and that Assignor has not previously sold, assigned,
transferred, mortgaged or pledyed the Loan Documents.

2, That this assignment shall be effective from the date hereof
until any portion of the IMIC Loan remains unpaid. Upon payment of
the IMIC Loan in full, all rights granted to lLender hereby shall be
deemed released by lLender, and upon request by Asaignor, lLender shall
execute and deliver any document necessary to evidence the release of
the rights granted to Lender hereby.
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3, That B0 long as there shell exist no default by Aseignor in
the payment of the IMIC Loan, Assignor shall have the right under a
license granted hereby (but limited as provided in the following
paragraph) to collect upon the Note and any of the other loan
Documents, and Assignor shall receive wsuch paymenta and shall hold
same, as well as tho right and license to receive same, as a trust
fund to be applied, and Aasignor hereby covenants to so apply same, to
the payment of interest and principal and any othex amounts coming due
under the IMIC Loan, before using any part of such payments for any

other purpose,

4, That uﬁon or at any time after default in the payment of the
IMIC Loan, which remains uncured for fifteen days, Lender shall have
the comslete right, pewer and authority to exarcise and enforce any of
the faliowing remediem: (@) to terminate the license granted to
Assignor to collect upon the Note and other Loan Documents, and then
and thereafrcr, to demand, collect, receive, sue for, attach and levy
the paymente-rue thereunder, to give Eroper roceipts, releases and
acquittances therefor, and after deducting all necessary and roger
costs and expensse of collection, as determined by Lender, including
reasonable attornay’'s fees, to apply the net proceeda thexeof upon the
amounts due under (the. IMIC Loan, and (b) to declare all unpaid
principal and interes. under the IMIC ILoan to be immedistely due and
payable, Assignor dous ' hereby irrevocably constitute and appoint
Lender the true and lawtu) attorn of Assignor, in Aasignor'a name,
place and stead to ask, dewead, collect, receive, receipt ior, any and
all sums due or to become e under the Note or any other lLoan
Documents, with full power to ' settle, adjust or compromise any claim
«hereunder as fully as Acsignor could do, and to endorse the name of
Assignor on all commercial paper( igiven in payment thereof, and in
Lander's discretion to file any clain or take any other action, either
in lender's name or in the name of ~Aaeignor, which Lender may deem
neceessry or appropriste to protect and prosexve the right, title and
interest of Lender in and to such sums and the security lntended to be
affoxded hereby.

5, That the failure of Lender to avail itmelf of any of the
terms, covenants and conditione of thiam Assigninest for any period of
time shall not be construed or deemed to be a waiver by Lender of any
of ita rights or remedies under the IMIC Loan or under the laws of the
State of Illinois. The right of Lender to collect tke )MIC Loan and
to enforce any security therefore may be exercised by Lanter, either
prior to, simultaneously with, or subsequent to any az%ion taken

hereunder.

6. That in the event the Note is prepaid, matures, or the
Borrowar thereunder defaults in making any payment required under the
Note or performing any requirement of any of the Loan Documents and
such default remains uncured for a peried of ninety days, then
Assignor shall aesign to Lender, within 10 days of the prepayment,
maturity, or such 50 day period following a default, of all its right,
title and interest in another mortgage loan ("Substitute lLoan")
meeting the standaxds set forth in that certain Confidential Private
Placement Memorandum of Lender dated May 29, 1992 in the saction
thereof entitled "Security for the Company's Loan to IMIC". In
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addition, in such circumstance, grovidad Asgignor is not in default
under the IMIC Lcan, Lender shall reassign its interest in the Loan
Documente to Assignor concurrently upon Aassignor's aseignment to
Lender of the Subatitute Loan. The assignment of the Substitute Loan
phall be in subatantially the same form as this Assignment.

In Witness Whereof, Assignor and Lender have each caused thelr

duly authorized representatives to execute this Aesignment., effective
as of the date first above written.

ASSIGNOR! INLAND MORTGAGE INVESTMENT
CORPORATION

i | . .-‘.“ e .w:". .
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LENDERt 10% INCOME FUND, L.P.
By: Inland Raal Estate
Investment Cbrporacian, its
gamerul partnar
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STATE OF ILLINGIS )
COUNTY OF DUPAGE

I, gﬁ.‘;&ofl}’gm"{_)_\ \Jl\ﬂ--ﬂﬁ?’?q#otary Public ip and for u,a}g_%\m_\:y,
in the State aforesaid, DO HEREBY CERTIFY that {o.iyyweyvdd (Zelaaap
as Do\t President and PpliatcdOY U0 08—
Sacretary of INLAND MORIGAGE INVESTMENT CORPORATION, v)ﬁﬁ is known to
me to be the same persons whose names are subscribed to the foregoin
instrument as such. gusit)o(¢ Preaident and __—~—- Secretary, appear
before ma this day”"i{n person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act and
ap tho tree and voluntary act of said Corporation, for the uses and
purposes therein set forth.

g GIVEN vnder my hand and notarial seal this 6U3>day of “&M.ﬁyﬁﬂ'
1992.

n_g__,_q;,tﬂgmh AL L Mam/_)
S

ary Public

Hy ComIEERERpTII,

CGATHARINE A MASTERS
ARYPUBLIC, STATE OF ILLINGIS
/96

CMNSSION EXMIRES 172

STATE OF ILLINOIS AR
S8,
COUNTY OF DU PAGE )

The undersigned, a Notary Public in and for .;.js_g__County and State
aforesaid, DO HEREBY cmixgv tmv A} 2yl pIANA7) Al :
Preaident and Sxpyrcsc) *.Q:r{:n'." y a8 T.gecretary of 1
ESTATE INVESTMENT CORPORATION, s Delaware corpegsiion whode ie known
to me to be the same persons whoee names are @aubscribed to the

foregoing instrument, a pegifd before me this day in person and
acknowledged that as suc Lig President and O Secratary of
said corporation, that thay slgn the foregoing instrurent pursuant
to authority given to them by the Board of Directecr of said
corporation, as their free and voluntary act and as tiu free and
voluntary act and deed of sald corporation, aond for and on tehalf of
10% INCOME FUND, L.P., as ita general partner, for the uses and
purposes therein set forth,

Given under my hand and official seal this f‘z't'ﬂ., day of@_y;aw"}
1992,

Notary Publlc
hy CoffRSIRRRIEY

CATHARINE A, MASTERS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/29/96
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EXHIBIT "A"
legal Description of Property Encumbered by the uortgnge

PARCEL 1:

ALL TEAT PART OF LOTS 1233 TO 1041 BOTH INCLUSIVE, TAKEN AS A TRACT. 1IN
BRICKMAN MANOR, FIRST ADDITION UNIT NO. 6, BEING A SURLIVISION OF PART
OF THE EAST 1/2 OF THE SOUTH EAST J/4 OF SECTION 27. TOWNSHIP 42 NORTE
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLIROIS, SCUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT TZF NORTH EAST CORNER OF SAID TRACT AND RUNNING THENCE
SQUTH ALONG Tds Td3T LINY OF SAID TRACT, A DISTANCY OF 117,83 FERT}
THENCE WESY PARALLE" WITH THE SOUTH LINE OF SAID TRACT A DISTANCKH OF
40.0 FEET} THENCE SCUTH PARALLEL WITH THE EAST LINE OF SAID TRACT,
DISTANCE OF O.44 FEET; THENCE WEST PARALLEL WITH THE SOUTH LINE OF SAID
TRACT, A DISTANCE OF &1.:9 FEET; TBENCE NORTH PARALLEL WITH THE EASY
LINE 0¥ SAID TRACT, A DISTaANCE OF 127.27 FEET TO THE NORTH LINE OF SAID
TRACT; TEENCE EAST ALONG 20% NORTH LINE OF SAXD TRACT. A DISTANCE OF
1€1.19 FEET 70 THE POINT OF ZECINNING, IN COOK COUNTY, TLLINOIS.

ALSO

PARCYL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THZ BINEFIT OF PARCEL 1 AS DEFINED
IN THE PLAT AND GRANT OF EASEMENT RECORDSEYL.AS DOCUMENT 21834571 AND
CREATED BY DEED FROM AMALGAMATED TRUST AND SavINGS BANK . AS TRUSTEER
UNDER TRUST NO. 3397 TO THOMAS J. MROZ DATEL JULY 10. 1879 AND RECORDED
AUGUST 32, 1878 AS DOCUMENT 251253588 IN COOX COUNTY, TLLINOIS. .
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