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This Mortgage "Sacurity instrument™) Is gvenon © A ‘ . The Mortgagor ie
fannzuce M. cwunt. and JaNE f. cnuu*r.._ | ‘ . .9261!3903

whosa addressis 3720 SOUTH S7YYH COURT ,CICERC,IL 60450
{"Borrower”). This Becuis, instrumaent ls gvento <
MIDWEST PUNDLNEG TORPONATION : ‘

which is organized and exie ihy nndertholaws of 1L L1800 s Y
1620 Xtat Street, Pulce 401, Downers frove, i 60313
{"Londo:). Borrowor owes Lond# 1ne principal sumrof Seventy 8ix Thousend Fifty Dollare

and no/s100 ' ? ' - o :

Dollara (U.8.$ 76,050 .00 ) This debt I3 evidenced by Borrower's note dated the sume dato ag this
Securlty instrumeant {"Note®), which prowidiie for monlhl¥ paymants, with the fult debt, i not pald earller, due and
payabloon sSeptember 1, 2022 ThizSoecurity Instrument secures 10 Lander: (a) the rapaymant of the dobt
ovidenced by the Note, with interast, and alf rencwals, axtansions and modifications; (b) the paymoent of all other sums,
with Intarast, advanced under Paragraph 6 fo brotoct the securily of thls Security instrument: and (c) the performanco of
Borrower's covenanta and agresments under thie Jeourity Inatrumant and the Note. For this purposa, Borrower does
hereby martgage, grant and convey ta Londer tria Joiiowing deucribed property tocated In

toax . : County, inols:

LOT 9 IN BLOCK 20 1N &4TH ADDITION YGQ BQM GVARD MANDR, BEINO A GUBDIVIBION OF
THE GAST 1/2 OF THE NOUTHEAST 3/46 AND AR OF THE EAST 1/2 OF THE NORTHEASY
174 LYIND SOUTH OF CEMTER LINE OF PARK AVEMUE OF SECTION 32, TOWWSHIP 39
NGRTH, RANGE %3, EASY OF THE THIRD PRINCIPAL WERIOIAH, i¥ COOK COUNYY,
ILLLNDLS. L . - : ‘ _ .

L

+, and whose address Is

. BER T RECORDING $27.50

VTR0 TRAN %597 DBZ19/92 §71 1300
R AL PR Rl b AR Bl d W ¥
AT CONR COURTY RECURDER

Tax 1.0. W:16-32-420-028

which has the address of "3¥20 SOUTH 57TH COURY ‘ o CICRAL

| gé(‘, 15908 '

iMnol 3 (P e )
nols - 40630 roporty ress");
' {3p Code|

TOGETHER WITH all the Improvements now or hareafter sracted on the property, and alt easarngnts, rights,
appurtenances, ronts, royalities, mineral, oil and gas rights and profits, watar righta and stock and all fixtures now or
hareafier & part of the praperty. All replacemants end additions shall also be cavered by this Sacurity thstrument, All of
the oregoing is referred 1o In this Security Instrument as the "Propernty.”

BORROWER COVENANTS that Bomrower Is lawfu!l; selzad of tho esiate hereby conve and has the right to
morigags, grant and convoy the Property and that the Property is unangumberad, except for encurmbrances of record.
Borrower warrants and wiil defond generalty the titie to the Property against all claims and demands, sublact to any

[y}

encumbrances of record,
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- dats of the monthly paymaents, which are referred (o In Paragraph 2, or changs the amount of such payments. Any
0Xce3s procesds over an amount ro(‘ulred to pﬂJ all outstanding Indaebledness undar the Note and this Security
Instrument shali be pald to the entity lagaily entitied thereto.
8. Fees. Lender may collect foes and chargos authorized by the Secratary.
9. Grounds for Acceleration of Dabt.
(#) Default, Londor may, except as linkted by regulations lasued by the Secretary In tha case of payment dufaults,
requlre Immedilate payment in full of )l sums secured by this Securlity Instrument if:
{) Borrower defaults by failinz to pay In{ull any monthly paymaent required by this Security Instrument prior
to or on the due date of the naxt monthly payment, or
ii) Borrowser defaulta by falling, for a period of thirty days, to parform any other obligationa contained in this
ecurity Instrument.
b) Sale Withouit Credit Approvsal. Lendaer shall, il permitted by applicable law and with the prior approval of the
acretary, require iImmediate payment In full of ali the sums securad by this Security instrument i:
(i} All or part of ithe Property, or a benelicial Interast in a trust owning ull or part of the Property, is sold or
- otharwlse transferred (other than by devise or descent) by the Borrower, and
() The Property !s not occuplud by the purchasgoer or grantee as his or her princlpal residence, or tho
purchaser or grantee does so occupy tha Property but his or her credit has not bean approved In
accordance with the requiremants of tha Sacretary.
{c) No Walver. If clrcumstances occur that would permit Lender to require immediate payment In full, but Lender
does not require such payments, Lendler does not walve Its rights with respect to subsequent events,
(<) Reguiaticas of HUD Secretary. 11 many clrcumstances rogulations issued by the Sacretary will limit Londer's
rights, in the cuze of payment defaults, to raquire immaediate payment In full and forecloso if not paid. This Sacurity
ingtrument does not authorize acceleratlon or foreclosure if not permitied by regulations of the Secretary.
(e YMortgage Noi lrsured. Borrower agreds that should this Security Instrument and the nota socured thereby not
be eligible for insura”.ce under the Nallonal Housing Act within 60 DAY s from the date hereof,
Lender may, at s Spror-and notwilhstanding anything in Paragraph 9, require immadiate payment In full of all
sums sacurad by this Seuurity Inastrurrmant. A writton statement of any authorlzed agan! of the Secretary dated
aubssqueniic 40 DAY from tha date hereof, declining to Insure thia Security instrumant and the
noto secured theraby, shalloe deamed conclusive proof of such Ineligibliity. Notwithstanding the foregolng, this
optlon may not be exerclised ">y Landar when the unavallability of Insurance Is solely due to Lendar's fallure to roamit
a mortgage Insurance premium to e Secretary.
10. Reinatatement. Borrower hac r'git to be rolnstated H Lender has requlred immediate payment in full bacause
of Borrower’s fallure {0 pay an amount cun v cler the Note or this Securlty instrument. This right applies even after
" foreclosure praceedings are instituted. To rsinsiate the Security Instrument, Borrower shall tander in a lump sum all
- amounts required to bring Borrower's account rurront including, 10 the extent they are obligations of Borrowsr under
: this Sacurlty Instrument, forociosure costs and re.scnable and customary attarneys’ fees and exponses properly
assoclated with the foreclosure proceading. Upor re nstatemont by Barrower, this Security Instrument and the
obligations that it securos shall remaln In offect as 't ander had not required Immediate payment In full. However,
Lender Is not requlred to penmit ralnstatement If: (1) Lender has accepted reinastatament aftor the commencement of
foreclosure proceedings within two years immediately pro.ceding the commencement of a current foreclosure
procesding, (i) reinstatement will precluda foreciogura oo diterant grouncia in tho future, or (Hl) reinstatemeont witl
adversely atiect the priority of the llen created by this Security Instrumant.

11. Borrower Not Released; Forbsarance by Londar Noc4 Walver. Extonsion of the time of payment or
modification of armontization of the sumas sacured by this Sacun!vipatrument granted by Lender to any successor In
Intorast of Borrower shall not oporate to release the llabllity of the arleiral Borrower ar Borrower's successor in Interest.
Lender shall not be requirad to commonce proceedings against any successor In interest or retuso (o extend time for
payment or octherwlas modify amontization of the aums securod by this 2gcurlly Instirument by roason of any domand
made by the original Borrower or Borrowar's successors In Intaraest. Any forssarance by Lander In exerclsing any right
or remedy shall nct be a waiver of or preclude the exgrclas of any right or 1emedy.

12. Successors and Asalgns Bound; Joint and Several Llabliity; Co-Slr,nars. The covenants and agreernents of
this Sacutlty Instrumant shall bind and berelit the successors and assigns of Lend ar and Sorrowaer, subject to the
provisiona of Paragraph 8.b. Borrower's covonants and agreaments shall be Joini pixi several, Any Borrowor who
co-signs this Secutity instrument but does not execute the Note: (a) ls co-signing th'c-Cosurlty Instrument only to
martgage, gramt and convey that Borrower's Interest In the Praparty under the terms of 1:1a Sacurity Instrumaen; (b) Is
not personally obligated to pay the sums secured by this Securlty instrument; and (c) 8¢ ees that Lendar and any other
Borrowar may agree to extend, modify, forbear or make any accommodations with regard to ¢ tarms of thls Security
Instrument cor the Note without that Borrower's consem.

13. Notices. Any nctics to Borrower provkied for in this Securlty Instrument shall bu glver by dalivering It or by
malling It by first class mall untess applicable law requires use of another method. The notice shie” ba directed to the
Proporty Address or any other address Borrower degignates by notice to Lender. Any notice to Le:vier shall be given by
f'rst class mall to Lender's addreas stated herein or any addrass Lender designatas by notice to Barrovier. Any nolice
provided for in this Security instrument shall be deemed to have been given to Borrowor or Lender whan given as
provided in thias paragraph. - : .

12. Governing Law; Severebiiity. This Securlty instrument shall be ggoverned by Fedearal law and the law of the

urlsdiction In which the Propenty Is iacated. In the évent that any provision cr clause of this Securlty Instrument or the @

ote confiicts with applicabie law, such conilict shall not affuct cther provislons of thig Sacurity Instrumant or tho Noto "

which can be givan efiect without the conflicting provision. To thla end the pravisiona of this Securlty Instrument and the [,
Noto are declared to be severabie.

15. Borrower's Copy. Borrower shall be given one conformed copy of thlg Security instrument.

16, Asslgnment of Rants. Borrower unconditionally agslgne and transiers to Londor all the ronts and revenuas ol
the Property. Borrower authorlzes Lender or Lender's agoents to collect the rants and revenues and heroby directs each
tenant of the Propen'y to pay the rents to Londer or Londer's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or a?renmam in the Security Instrument, Betrower shall collect and roceive all rents
and revenues of the Property as trustee for the banellt of Lender and Borrowaer, This assignment of rents constitutes an
absolute assignmant and not an asalgnment for additional security only.

if Lender gives notice of breach to Borrower: (a) a¥ rents recelved by Borrowser shall be held by Borrower as trustes
for beneth of Lender anly, to be appilad to the sums sacured by the Security instrument; (b} Lender shall be entltled to
collact and receive ali of tha rents of tha Property; and {c) sach tenant of the Froperty shall pay &k rents due and unpalkl
to Lender or Lender's agemt on Lender's wiitten demand to the tanant.

Borrower has not exacuted any prior assignment of the rents and has not and will not perform any act that would
prevont Lender from exarcizing its rights under this Peragraph 16.

Lender shall not be requlred 1o enter upon, take control of or maintain the Property before or alter giving notice of
breach to Borrower. However, Lendor or a judicially appointed receiver may do so at any time there Is a braach. Any
application of rents shall not cure or walve an'{ default or Invalldate any other right or remedy of Lender. This
assignmant of rents of the Property shall terminate when the debt securad by the Security Instrument s pald In full.
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