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ASSIGNMENT OF RENTS AND LEASES

KNOW ALL MEN BY THESE PREBENTS, that the undersigned, DELEON,
INC., an Illinois corporation (the “BORROWER"), in order to secure
an indebtedness in the total principal sum of Three Hundred
Forty-S8ix Thousand Five Hundred and No/100 Dollars ($346,500),
executed a Leasahold Mortgage and Security Agreement of evaen date
herewith (the *Mortgage"), mortgaging to COMMUNITY BANK OF
HOMEWOOD/FLOSSMOOR, an Illinois state bank (the "LENDER*), tha real
property described in Exhibit A attached hereto and by this
reference made a part herecf, together with any present and future
improvements situated thereon (collectively, the "Project"); and

WAFREAS, the LENDER is the holder of the Mortgage and of the
Leaseho.id Hortgage Note of the BORROWER of even date herewith in the
principai-ecunt of $346,500, secured by the Mortgage,

NOW, THERKEFORE, in order to further secure said indebtedness,
and as a part of the considwration for the loan secured by the
Mortgage, the BOKRIAER does hereby sell, assign, transfer and set
over unto the LENDLR, its successors and assigne, (1) all the rents,
avails, issues ani profits now due or which may hereafter become dus
under or by virtua of (ny lease or subleasa, either orsl or written,
or any letting of or any eyreement for the use or occupancy of any
part of the Project, whick may have been heretofore or may be
hergafter made or agreed to, jor which may be made or agreed to by
the LENDER under the power hereinafter granted, (the "Leases“); (il)
all such leasas and subleasss aut agreements referred to in (i)
above, including, but not limitea “o, the Leases; and (iil) any and
all guarantees of the lessee’'s obligations under any of such leasas
and subleases and agreements. It is ine intention hereby to
establish an absolute transfer and assi(nmant of all such leases and
subleases and agreements and all the rents ~avails, issues and
profits thereunder unto the LENDER, including- 211 leases and
subleases and agreements now existing upon the Project.

The BORROWER does hereby furthar covenant and agree as follows:

Section 1. Landar as Avent. The BORROWER doer Yeieby w
irrevocably appoint the LENDER to be its agent for the management
the Project, and does hereby authorize the LENDER to lat #nd re-let;,
the Project, or any part thereof, according to its own discretion, uz
and to bring or defend any suits in connection with the Project in 2
its own name or in the name of the BORROWER as it may deem necessarﬁs
or expedient, and Lo make such repairs to the Project as it wmay deem
proper or advisabls, and to do anything in or about the Project that
the BORROWER might do, hereby ratifying and confirming anything and
everyt:hing that the LENDER may do.

Sectdon 2. Collection of Rents. The BORROWER does hereby
irrevocably authorize the LENDER in its own name to collect all of
said rents, avails, issues and profits arising or accruing at any
time hereafter and all now due ox that may hereafter become due and
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to use such measures, legal or equitable, as in its discretion it
may deem necessary or proper to enforce the payment or the sacurity
of such rents, avails, issues and profits, or to secure and maintain
possession of thia Project or any portion thereof.

Section 3. Application of Rents. It is understood and agreed
that the LENDER shall have the power to use and apply said rents,
avails, issues and profits toward the payment of any present or
future indebtedness to liability of the BORROWER to the LENDER, due
or to become due, or that may hereafter be contracted, and also
toward-the payment of all expensas for the care and manageament of
the Froject, including taxes, insurance, assessments, usual and
customcry commissions to & real estate broker for the leasing and/or
collacting of c¢ents for the Project or any part therecf, and for the
expense <f Fuch attorneys, agents and servants as may be employed by
the LENDER Xor such purposes.

Section 4+ Successors in Interast. It is further understood
and agreed that tihs assignment shall be hinding upon and inure to

the benefit of tha successors and assigns of the BORROWER and the
LENDER, respectively, including any participant in any loan hereby
secured, and shall be corstrued as a covenant running with the land
and shall continue in full force and effect until all of the
indebtedness or liability o7 the BORROWER to the LENDER shall have
been paid in full, at which time this Assigoment and the rights and
powers granted hereurder shali terminate,

. Exsercise Upon Ragea’t. It is understood and agreed
that the LENDER shall not exercise its rights and powers under this

Assignment until after default in ths payment of principal of and/or
interest on the indebtedness secured by chu Mortgage or until afterx
an event of default occurs under the Moruvguna, the said Leasehold
Mortgage Note or any other document securing the indebtedness
secured by this Assignment, and the expiration 9% any spplicable
grace period, and the BORROWER shall have a licease to collact the
rentals from the Project in the absence of such u dzfault,

6. No Waiver. Faillure of the LENDER tz csxercise any
right which it may exercise hereunder shall not be deeirsd a waive:h3
by the LENDER of its rights of exercise thereafter.

Seckion 7. Leases of the Proiect. After notice from LENDER d%
BORROWER, the BORROWER agrees (i) that it will not enter into any

lease of the Project or any portion thereof without the prior
written consent of the LENDER; (il) that it will at all times duly
parform and observe all of the terms, provisions, covenents and
agraements on its part to be performed and observed under any and
all leases of the Project or any portion thereof, including, but not
limited to, the Leases, and shall not suffer or permit any default
or event of default on the part of the legsor to exist thereunder;
(iii) that it will not agree or consent to, or suffer or permit, any
termination, modification or amendment of any lease of the Project
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or any portion thereof, including, but not limited to, the Leases,
without the prior written consent of the LENDER; and (iv) except for
security deposits not ko exceed one month's rent for any one lessee,
that it will not coilect any rent for more than one month in advance
of the date same is due. Unless otherwise approved by the LENDER,
all leases of gpace in the Project shall be prepared con a lesse form
gpproved by the LENDER.

o All communications provided for
herein shall be in writing and shall be deemed to be given or made
when sarved personally or two business days after deposit in the
Unitec States mail, registered or certified, return receipt
requescrd, postage prapalid, addressed as follows:

If to BORROWTR to: Deleon, Inc,
1399 FEddy Lane
Lake Zurilch, Illinois 60047

If tc LENDER to: Community Bank of Homewood/Flossmoor
18600 South Dixie Mighway
Homewood, Illinois 60430
ACtention: Dan Regan, Vice President

or to such party at such other uddress as such party may designate
by notice duly given in accordeance with this Section to the other
party.

Section 9. Amendment. This Assignment may be altered or
amended only by a writing signed by “ae rarty sought to be bound by
such alteration ox amendment,

. i+ ~This Asslgnment may be
ezecuted in several counterparts and all such executed 'counterparts
shall constitute one agreement binding on the parties hereto.

Section l1. Severability. IE any part of this Xzsignment is
or shall be invalild for any reason, the same shall be csemed to bhe

severable from the remainder thereof and such invalidity shall in nd
way affect or impair the validity of this Assignment as @ whole or?)

any other part or portion thereof, fﬁ
. '
Section l2. fonstruction. W

(a) The words “hereof", "herein", “haresunder”, and other
words of similar import refer to this Assignment as a whole and not
to the individual Sections in which such terms are used.

{(b) References to Sections and other subdivisions of this
Assignment are to the designated Sections and other subdivisions of
this Assignment as originally executed.
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{¢) The haadings of this Aaafgnment are for convenience only
and shall not define or limit the provisions hereof,

(d) Where the context s0 requires, words used in the singular
shall include the plural and vice versa, and words of one gander
shall include al! other genders.

() Wherever in this Assignment provision is made for the
approval or consent of the LENDER, or that any matter is to the
LENDER's satisfaction, or that any matter is to be as estimated or
determined by the LENDER, or the like, unless specifically stated to
the conirary, such approval, consent, satisfaction, estimate or
determinscion or the like shall be mnde determined or given by the
LENDER puisuant to a reasonable application of judgment in
accordance wivh institutional lending practice and commercial custom
in connectioi with major real estate loans.

St 3. Coyerning Law. This Assignment is prepared and
enterad into with 'l intention that the law of the State of
Illinois shall govern 4us congtruction,

IN WITNESS WHEREOF, ‘he undersignad have caused this instrument
to be exacuted as of Auguat i4, 1992,

DEl2ON, INC.,
an 1'iinois corporation

.
4

. o ] “J ?
By._ . "":.;L‘Tae(.m : (/‘1 mb’('““/ '
v _1ts President J

ATTEST:
3
Jomy A ]
. Vé”ﬁ«rwuf/f /iﬁhffR-V
Title: N "".“"‘{.: Y
J

22B7G: 081292
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STATE OF ILLINOIS

1
!
K

)
) 8§
COUNTY OF COOK )

The foregecing instrument was acknowledged before me
this l4th day of August, 1992, by___ John Crowlay
and Loho Lol ey , known to me to be the president
and secretary, respectively, of Deleon, Inc,,

F

/

>?_.2LMJ&LQ cheu.c:a{

/prary Public

S T A

- OFFICIAL SEAL " §
My Commiszion Expires: MARJORIE BAVIN

NOTANY it 1L, $TATE OF fLLIKOIS

. / ¥
BAX AT MY COMMISIIUN EXPIRES 3/¢2/93 ¢
W AP VP S S

22876
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EXHIBIT A
LEGAL DESCRIPTION OF THE PREMISES

PARCEL 1:

LOT 6 IN THE PARK PLACE PLAZA, BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER OF SECTION 33, TOWNSHIP 36 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED
NOVEMBER 28, 19568 AS DOCUMENT NUMBER 88546282, IN COOK COUNTY,
ILLIROIB,

PARCEL 22

EASEMENTS @CR INGRESS AND EGRESS, PARKING, RIGHTS5-OF-WAY, STORM
SEWER EASEMIZY! AND FOR SUCH DRIVEWAYS AND APPROACHES TQ AND FROM
ABUTTING HIGHWALYS FOR THE USE AND BENEFIT OF THE LAND AND TOGETHER
WITH THE USE In COMMON WITH OTHERS, THE COMMON AREAS OF THE SHOPPING
CENTER KNOWN AS PAit PLACE PLAZA, AS DELINEATED ON THE SITE PLAN
ATTACHED AS EXHIBIT <-1 TO THE LEASE DESCRIBED IN PARCEL 1.
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