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State of illinols o " | " MORTGAGE

THIS MORTGAGE (*Security Instrumant®) ia given on AUGUST 10TH .18 92
The Morigagor ia X1 EMON O. HERNANDEZ AND SILVINA HERNANDEZ, HUSBANDAND WIFE

iy C o . !
whoto addross is 2422 3724U7H HOMAN AVBNUE, CHICAGO, IL 60623
: P .("Borrowar®). Thts SeBuily Thbildidat le given 1o
INDEPENDENCE ONE MORCLGE CORPORATION, A MICHIGAN CORPORATION i '
which is organized and existing uni'er thae laws ol  MICHIGAN . S - L . wnd whose
addrass e 300 GALLERIA(O! FICENTRE, SOUTHFIELD, MI 48034

| . - {"Lender™). Borrowsr owens Londer the principal sum of
NINETY THO TUOUSAND FOUR HUNITARANLLU FIFTY AND NO/100

Dollars (U.S. & 92, 450.00 ). This cabt e n\iidencud by Borrower’s note datod the same date as this Security
{nstrument ("Nate”), which pravides lor momhly rayments, with the ful) deb), it nol paid esriler, due and payable on
SEPTEMBER 157, 2022 This Securliy inxtrument secures to Lender: (a) the repayment of tha debt svidenced

by the Note, with intarest, and al ranawals, extansiory Znd modilicalions; (b) the paymaent ol all othar sums, with interest,
advanced undeor paragrapgh § to pratect the security of t ils Security Instrumant; and (c) the performance of Borrowar's

" covenants and agreemenis under this Sigcurity Instrument 4no the Note. Far thia purposo, Borrowes does hetoby mortgage,
grant and convey to Lender, the following describad prope:iy located tn

COOK County, Hlinols:
LOT 20 IN MOORE, PATTEN AND HAIR’S SUBDIVISLCW OF LOTS 41, 48 49 AND
856 IN THE SUBDIVISION OF THE WEST 1/2 OF THE MY LHEAST 1/4 OF SECTION
26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE TUIAD PRINCIPAL MERIDIAN,
IN COOK COUNTY, TLLINOIS,
TAX I.D. 16-26-219-032 o + - DEPT-D1 RECORDING $27.50
h TREBRE  TRAN 3246 OB/19/92 12125500
SIS P E %R LS99 G
. COOK COUNTY RECORDER

which has tho addraas of 2422 SOQUTH HOMAN AVIINUE . WCHICAGO ] [Streot, City],
Minols 60623 . [#p Coda), . {"Properly Address®); . ‘ :

TOGETHER WITH all the improvemanla now or hofualur orcctod onthe propony. and all olumnntu. rights,
appurtenancas, rents, rovaliles, minaeral, oll and gas rights and protits, waler rights and stock and ajll jixtures now or
hareafter a part of lh. propery. Al roplatements and additions shall also be covered by this Securlly Immum-nt All of the
toregning Ia reforrad to in this Securlty tnatrumant as the "Property.”

BORROWER COVENANTS thal Borrower is Imwfully seized of ihe satate hareby conveyed and has the right to
mortgage, grant and convey the Properly and that the Propenty is unenoumbared, excapt for encumbrances of record.
Borrower warrants and wiil defend generaliy the mh to the Property agalnst aliclaims and dnmanda. uub,lao‘ 1o any
oncumbrancos of record v

1 Paymant of Principal, inierost and Late Chnrmw Borrowar shall pay when dua the princlpal of, and inlerest on,
the debt avidanced by ths Note and iate charges dus undar the Nota, : L L /O P

2. Monthly Paymsenis of Taxes, insurance and Other Charges. Borrower ahail inciude in ¢ach monthly payment, c»,/
logether with the principal and interast as set forth in the Note and any 1a1e charges, an instailment of any {a) taxes and (\
special assossmants lgvied or to ba levied againe! the Property, {b) lensehoit paymenia or ground rents on the Prop-
erty, and {c) premiuma for insurance raquired by paragragh 4,
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Any application of the proceads ta the ﬁrlnolpal shall not extend or postpone tha due daie of the monthly paymants, which
aro rald'rred to in Paragraph 2, or change the amount of such paymants, Any éxceas proceads over an amount requlired lo pay
aif outstanding indebtedness under the Ncte and this Security Instrument shail be paid io the enlity legally sntitied thareto.

8. Feen. Londer may collact feoa and cherges authorized by the Secrelary,
9. Grounds for Acceleration of Debt.

{») Delault. Lender may, excopt as limitad by regulations Issued by the Secrutary in the case of payment dafauls,
require Immadiaa paymon in full of all sums aecurad by this Sacurity instrumant if:

{1) Borrower delaults by failing 10 pay in full any monthly paymaent reguired by this Securlly instrument prior te or
on the due date of the next manthly paymaent, or

gi) Borrower defaults by failing, for a poricd of thirly days, lo perform any other obligations conteined In this
acurily Instrument.

h) Sale Without Cradi Ap|proval. Londer shall, if fsrmlllnd by applicable law and with the prior arproval of the
Sacretary, require immediate paymaent in full of all the sums secured by this Security Instrumant it

{1) All ar part of the Propeny is othasrwise transiatred {othar than by devise or descent) by the Borrower, and

{ii} The Property is nol sccuplad by the purchaser or grantee ae his or har primary or secondaiy rasidence, or the
purchaser o grantae dooa 80 occupy the Properly but his or her credit hea not baen approvad in accordance with
ihe raguirs monta of the Secralary.

{c) No Waiver. } circumstances occur that would parmit Lender to require immedlute payment In full, but Lender
doen not require wuch payments, tendar does not walve s rights with respect 1o subssquant events,

{d) Reguiations of K JD Secestary. In many circumatances rogulations lasuad by the Sucretary will limit Lander's rights
in the caae of payment delaults to requite immadiate puyment in full and foreclosire it not pald. This Sacurity Instrument
dnag not authorlze accalyrztion or foreclosure if not permitted by regulations of the Secratary.

10. Ralnstatornem. Borrower his a right to be reinstated H Lender has required immediale payment i tull because ol
Borrowar's lailure 1o pay an amoun’ -gue under the Noto ol this Security (nslrumeni. Thig right applles even after lorgcloaure
procesdings are institutad. Yo reinatatsthe Sacurity Instrumant, Borrowar shail tender in a lump sum all amounts raquired
to bring Borrower's account current inciuring, to the extent they are obligations ot Borrower undaer thls Securily Insirument,
tareclosure costt and reasonatle and cupiomary allorneys’ teos and exponaes properly assoclated with the loreclosure
proceeding. Upon rainstatement by Borrower s Security Instrument and the obligaticns that it socures shall remain In
altecl as it Lendaer had nol required Immadiale peyment in full, Howavaer, Lendar is nat ro?uhed 10 pormit reinstalement
H: {iY Lendar hus ncceptad reinstatemant altesths commencemant of loreclosure proceedings within iwo yoara immadiately
pmcodinP the commaencement ol a current torec.os Jre procanding, (i) reinstatement wili preclude foreclosure on diffarant
graunds in the future, or (i} relnstatement will aoveisnly atfect the priarily of the llen created by this Securlly Instrument,

11. Borrowsr Not Releasad; Forbearance By Lend s ~ol a Walver. Extanslon of the iime tor paymeni or medllication
ol amartization of the suins securad by this Sacurlly Inatrurant grantad by Lander to any successor in intores! of Borrowor
shajl not operate la relsase the lability of the original Boriower or Borrower's succossora in Intereat. Londer ahall not be
required tc commanzo prucoedlng: n?‘nlnnl any successouin intereal or refuse (o axtend time tor payment or otherwise modity
amortization of the sumes sscured by this Security inatrumeont oy reason of any demand made bJ ihe original Borrower or
Borrower's successors in interust. Any foreberrance by Lendc: Il exarclaing any right or romedy phall not be a waiver of or
pseclude the oxorcise of any righl or romedy.

12. Successors and Assigns Bound: Joint and Seversi Liabliy; Co-s.gners. Tha cavennnis and agreemonta of this
Sacurity Instrumant shall bind and benelit the successors and asalgns ¢/ Lender and Barrower, subject to the provisions
ol paragraph 9.b. Borrower's covenants and agreementa shall be jaint 2.5d soveral. Any Borrowur who co-signs this Securily
Instrumant butl does not execuie the Note: (a) Is co-signing this Securlty ins’<ument only to mortgage, grant, and convey
that Borrowet's Intoreat in the Progerty under the torma ¢f this Security inat.umen:; ‘b) la not personaily obligated to pay
the sum3s secured by ihls Securllty instrument; and (0) agrees that Lendar anca’ .y olher Borrower mnz agren to extend,
gmdily. forbear or make any accommodations with ragard to the terma of this SeL ity Instrumant ar the Note without that

orrowar's consent. .

13. Notlces. Any notice to Borrowar provided for in thia Security Instrumant ahallon ?‘imn by delivering it or by malling
it by tiret class maii unless apptlicable law requires use of another method. The nolice shii be directed to the Propert.y
Addross or any other address Borrower dasignataa by notice to Lender. Any notice to Lisr der shall bo glven by lirst class
mail to Lander’s address stated herein or ang addrosa Lender designaies by nolice to Borrowar. Any notice provided tor in
this Security Inairument ahall be deamed tc have been given 1o Borrower or Lender whan given aa provided In this paragraph.

14. Governing Law; Saverabllity. This Sacurity inatrument shall be governed by Fedaral law sinc tha laws of the
wrigdiction in which the Property is logatad. In the event that any grovlalon or clauno of thia Security'instrument or the
ol conllicts with applicable law, such contlict shall not affect othar pravisions of this Sacurity Inswamant or the Note .
which can ba given uifect without tho conllicting provision, To this end the provislons of thia Security !nouiment and tha
Nole are declarad to be severable,

13, Borrowar's Copy. Hortower atiall be given one conformed copy of the Note and of this Socurity instirument.

14, Araignments of Rents, Borrower uncondmonallr assigns ond transtors to Lender all the rents and revenues
ot the Property. Borrowar authorizos Lendor o7 Lender’'s agents 1o coilect the rents and revenues and hereby directs each
tgnant of tho Froperty 10 pay the rents 1o Lender oy Lendar's agents, Howaevaer, prior to Lender’s notice 1o Borrowar of
Barrower's braach of any covenant or agreemant in the Sscurlty Instrumsent, Borrower shali collect and raceive all rents and ..a
revenues of the Property as trustee {or the benetit of Londer and Borrower. This nasignment of rents consiitute an absolute »3

assignment and not an assignmeont {or additional security only. o
=)
If Lender gives noiice of braach lo Botrowar: (u} all rents recelved by Borrower shall be hald by Borrower as trustes !_q

lor banatit of Lender anly, 10 be applied to the sunis secured by the Security insttumant; (b) Lender shall ba entitled to
collact and racaive all of the rents of the Property; and (¢} each tanant oi the Property shall pay all rents due and unpalid ]
ta Lander or Lender's agent on Lender's written dentand to the tenani.

Borrower has not executed any prior assignmant of the rents and has not and will not perform any act that wouid provent
Lendar from axercising lis righta under this paragraph 18,

Lender shall not be requirad to entar upon, take control of or maintain the Property betorae or alter glving notice of
breach to Borrower, Howevar, Lander or a judiclally appolniad receiver may do 20 at any time there is a breach, Any
nrplk:allon of rents shall nat cure or waive any dafauit or invalldatew any other right or remedy of Lander. This assignment
ol'rents of the Property shall terminate when the debf secured by the Sscurlty Instrument ia pald in ful). '
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