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Equity Credit Line Mortgage

THIS MORTGAGE ("Socurity Instrument®) ls givon on JULY 29 , 1022 . Tho mangagor
i _JACRNES_KRIKORIAN AND CANQL KACYNEX]. KNA CARO\ A, KRIXOHIAK. MARNIKRIQ EAGH QINER.

This Socurlly Instrumant ia Givon fo . Rhe Flret Natioobal Nank of Chicagc .
which s o _Nasionol Rook. organized and oxlsting uinder the laws 0! the Unlted States of Amerlica
whoss addross s _Qae_Fireb _Natkenak Pleza. . Chicago  iifnole. 8Q820 . (‘Londaer'). Borrowor owes
Landar the maximum princlpal sum of .. BELEVEN THOUEAND AHD NQ/100 s
Dollars (U.S. § A1.:000,90 ), or the agyregato unpaki smount ol all loans and any disburgomonts madv
by Lander pursuant to that certalin Equity Crodit Line Agreement of aven date harewlth oxecuted by Borrowor
(“Agreomont), whichievor is less. The Agreomait Is heroby Incorporatod in this Securlty Instrumont by reforonce.
This debt Is evikionced by the Agreomont which Agroement providons for monthly lntorest payments, with the full
dabt, # not pakl eanier, due and payable five years fram the issuo Date (ne dofined In tho Agroement). The Londur
will provhia the Borrowor with o tinal payimont notlce ut least 80 days betoro the linal payiment must bo made. Tho
Agroumiom providos that loans may tie mude from time 10 lime dwring the Draw Porlod (as dolined in tho
Agroemont;. The Draw Porlod may ba oxtondod by Lender n e sole discrotion, but in no event Intor than 20
yoars from .he daie harool. Al future louns will have the sarme tlon priority aa the original loan. Thls Socunty
Instrumeont socurer?o Lendor () tho rapaymaoent of the debt avidenced by the Agreement, including all principal,
Intarest, and other ciarges as provided for in the Agreoemaent, und all ronewals, extonsions and morditications; (b)
the paymaeont of all wilvesums, with intorest, advanced undor paragraph 6 of this Socurlty Ingirumem 1o protect
tho socurlty of thia Sucurdy. instrumont; and {¢) the performance of Borrowor'a covenanis and agroomeonts under
this Sacurity Instrumant it tho Agroemoent and ull ronewaly, extonsions aix! modifications thoreof, nll of the
forogoing nol to excoed iwice Yo maximum principal sum stated above, For this purpose, Borrower dogs heroly
mortgage. grant andd canvey o’ Lander the following described property located in __Cook Caunty,
lilinois:

LOT 8 IN BLOCK 3 IN HILLARY ‘0 NE, A SUBDIVISION OF THE WEST HALF

OF THE NORTHEAST QUANTER OF ‘UHE NURTHWEST QUARTER OF SECTIOR 15,
TOWNSHIP 41 NORTH, RANGE 12, EPGT OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COURTY, ILLINOLS C . DEPT-D1 RECORDING sb7.00
. T£3333 IRAN 2427 N8/19/92 13:31R0D
DO S Db 1517
. COOK COUNTY RECORDER

("Borrowur).

e 1nt?

Permanent Tax Number: 0%-15-106~008, , ' : : . :
which has tha address of 2417 MARQAIL ROAD . . .l e —RER _RLAIBER. .
Minals . 60Q16. . ("Property Addross®): X ‘

TOGETHER WITH all the Improvements now or hereafter areclted on the praderly, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas righta and profits, claims_ r, demands wih regpect to
Ingurance, any and all awards made for 1he taking by eminent domalp watsr rights urd ainck and all fixtures now
or hersalter a part of the property. All replacements and additions shalt also be covored by this Seourity
Instrument, All of the foregoing is reforred 1o In this Securlty Instrument as the "Property”. :

BORROWER COVENANTS that Borrowar s lawfully selsed of the estate hereby convayed ara has the right to
mortgage, grant and convaey the Property and that the Property ls unencumbered, except for orcumbrances of
recory. Borrower warrants and will defend generally the title to the Property agalnst all claima .and demands,
subject {0 any encurnbrances of record. There |5 a prior morigage from Borrowor (O M{0-WEST HORIGAUE SEHVICES. ..
INC, dated Q826788 . and recorded as docuraent numbar 88249334 .

COVENANTS. Borrower and Lendar cavenamt and agree as follows: - : o
1. Payment of Frinclpal and intereat. Borrower shall promptly pay when due the principal of and Interest on

the debt evidanced by the Agreament.

- 2. Applicatior of Payments. Ali payments received by Lender shall be applled first to inierasl. then 1o other
charges, and then to principal. : : ‘ . .

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and impositions attributable 10
the Property, and leasehold payments or graund rents, If any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notlces of amounts 1o be paid under this paragraph. The Borrewar ghall make those

- payments directly, and upon Lender's request, promptly fumish tc Lender receipts evidencing the payments.
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Borrowar shall pay, or causa to be paid. when due and payablo all taxes, assessmonts, waler charges, sewor
charges, licenso feos and other charges against or in connectlon with tha Propenty and shall, upon requost,
promptly furnish to Lender duplicate recoipts. Borrower may, in good fatth and wilh due diligenco, contest the
valkity or amount of any such taxes or assessmenis, provikied thal (a) Borrowsr shall notity Lendar In wrlting of
the Inlontion of Borrowsr to conlest the sama belore any tax or assessment has beon increased by any interes!,
ponalties or coots, {b) Borrower shall tirst mako all contested payments, under protest it Borrowor dasires, uniess
such contest shall suspend tha cotlection thereol, (¢} aulthar the Propody nor any part theteo! of intorest thesein
aro at any time in any danger of being sold, lorfetted, lost or interfered with, and (d) Boirower shall furmnish such
saecurlly as may be roquired in tho contest or as roquestod by Lender.

4, Hazard Insurance. Borrower shall keep the Improvements now exicling or heresftor etected on the
Proporty Insuredi against inse by liro, hazarde includod within the term “extendoed coverage” and any other
hazards for which Lerxier requites insurance. This insurance shall be maimatned in the amounts and lor the
poeriods that Leiwlor requires. The insurance carrier providing the Insurance shali ba chosen by Borrower subject
to Lendor's apprzval which shall not be unroasonably withheld.

All insurance pcilcias and renewals shall be acceptable to Lender and shall Iinclude a standard morigage clause.,
Lendar shall have thr i)t to hold the policles and ronewals. If Lender requires, Borrower shall promptly give to
Lendear all roceipis of sola premiums and renawal notlces. in the event of loss, Borrower shatl give prompt notice
to the Insurance carrler snd Zonder. Lender may make proof of loss i not madae promptly by Borrower.

Unless Lender and Borrowir-iiharwise agreo In writing, Insurance proceeds shall be applied 1o restoration or
repalr of the Propenty damaged, '/ the restoration or repair I8 economically {easlble, Lendet’'s security Is not
lessoned and Borrowar Is not in dufeal under this Security Instrument or the Agreement. it the restoration or cepalr
I3 not economically feasible or Lencer's ~ecurity would ba lessened, the Insurance proceeds shall be epplied to
the aums secured by this Securlty Inst/umant, whether or not thaen due, with any excess pak! to Borrower. If
Borrower abandons the Property, or doza ant answer within 30 daye a notice from Lender ihat the insumance
carrler hae offered to settie a claim, then lender may collect the insurance proceads. Lender may uss the
procesds to repair or rastore the Property or $0 piay'sums secured by this Security Instrument, whather or nct then
dus. The 30-day period will begin when the notizc s given.

¥ under paragraph 18 the Property Is acquired »y Lender, Borrower's right 10 any Ingurance policles and
procseds resulting from damage to the Propeny prior v, the acquisition shall pass 1o Lender 10 the oxtem of the

‘'ayms secured by this Security Instrumem immediately piizr ‘0 the acquisition,

8. Presersmtion and Maimenance of Property; Leuseacids. Borower shall not destroy, damage,
substantially change the Property, allow the Property to deterlorz.e or commH wvaste. If this Security inatrument is
on a leasehold, Borrower shall comply with the provisions of tha/lsase. and if Borrower acquires fee titie to the
Propeny, the leasehoid and fes thle shail not merge unless Lender agrees 1> the merger in writing.

8. Protection of Lender's Righta in the Proparty. It Borrower falla to' r.ot'orm the covenants and agreemente
contained in this Security Instrument, or there is a legal procesding that may ~igrificanily effect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation 7 --tc enforce laws or regulations),
then Lender may do and pay for whatavat is necessary to protect the value of the Property and Lender's rigihts in
the Property. Lender's actions may Include paylng any sums secured by a llen which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees, and anteriny o the Propeny to make
repaira. Although Lender may take action under this paragraph, Lender does not have 12 ¢ozo.

Any amounts disbursed by Lender under this paragraph shall become additional debt of 8urrower secured by
this Security lnstrument. Unless Borrower and Lender agree to other terms of payment, thuse anm.ounts shall bear
intsrest from the date of disbursement at the Agreement rate and shall be payable, with interest, (¢ n notice from
Lender to Borrower requesting payment.

7. inspaction. Lender or ite agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of aor prior to an inspection specitying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection
with any condemnation or other taking of any parn of the Property, or for conveyance in Hleu of condemnation, are

"~ hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the surns secured by this Security Instrunvent
shall be reduced by the amount of the proceeds multipiled by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market valus of the Property immediately
before the taking. Any balance shall be paki to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Londer to Borrowar that the condemnor offers to
make an award or seftle a claim for damages, Borrower fails to respond to Lendler within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the praceeds, at Hs option, eithet to restoration or repalr
of the Property or to the sums sacured by this Security Instrument, whether or not then due.
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Mortgage

| 9. Borrowar Not Released; Forboarance By Lender Not 8 Walver. Extension of the tima for payment or
moadification of umonrtizailon of the sums socured by this Sacurity Instrument grantad by Lendor to any succossor
In IMerest of Borrower shall ot operate to release the labillly of the orkyinal Borrower or Borrower's succossors In
Inlprost.  Lander shall not be required to commance praceadings against any successnr in Imerest or refuse to
extengl time for paymant ot otharwioe modify amortization of tha sums socured by this Security instrument by
reason of uny demand made by the original Borrower or Borrowor's successors In Intorost. A waiver in one of
maro nsiances of any of tho torms, covenants, conditions or provisions horgof, or of tho Agreemeant, or any pan
thorsol, siall apply 1o the particuiar [stance or irstances arwd at the particular time or imes anty, wkd no such
waivor shall be deomed & continuing walver but all of the tarmy, covenants, conditions and other provisions of this
Securlty Inatrument and  of the Agreomant shall survive and continue to romaln in (Ul torco and effoct. No walver

ghall bo aseertacd agalnst Londur unloas in writing signod by Lendor.

10. Succassors snd Asoigne Bound; Joint and Several Liability; Co-signers. The ocovonanis aixi
ngreomonts of this Sucurlly Inatrumant shall bind ard bonolit tho sucoessors urkl nsalgns of Lender and Borrowor,
subject to the orovislons of paragraph 18, W thoro s more than one party as Barrowar, each of Borrower's
covanants coaclsgraomants shail Lo oint and sovoral. Any Borrowor who co-algng thiz  Socurity Instraimont bt
doos nol oxecwe the Agroement: (a) 1s co-signing this Socutlty Inatrumont only to morgago, grani and convey
that Borrower's irtelest in the Proparty undaer the terms of this Securlly Instrument; (b} Is not perscnally obligatod
to pay 1ho sums securd by this Securlty Instrumant; and () agroos that Lendor and any other Borrowor may
agroo 10 oxtend, Moy darbear or maka any accommaodations with regurd to the torms of this Security Instrumen

or the Agreoment withow #h:a1 Borrowor's consont,

14, Logr Charges. | tha luan secured by this Security Instrument (s subjeot ta a 'aw whioh sets makimum loun
chargon, and that law lg ined 7 Interproted ao that the intoroat or ather loan charges collocied or 1o be collscted in
cannaction with the loan excew; the_vermited Jimis, then: (8) any such loan charge shall be roduced Ly ihe
amount necossary 1o reduce tho wnsrge to tho permitted limit; and (b) any sums already collected rom Borrower
which exceeded pormitted fimite Wil Yoo rolundod to Borrower. konder may choose to make this refund by
reclucing tha principai owed under tho Agreemant or by making a dirsot paymont to Borrower, it a rofund reduces
pringipal, the reduction will bo trentes an ) o partial prapaymant without any propaymaent charge undor the

Agreomant.

12. Notices. Any natice to Barrawar provided tor in this Sacurlty Instrumant shall bo givon by dolivering ht or by
malling it by first class mall urdess applicablo law ro uiros use of another method. Tho natice shall be directod 1o
the Proparty Address or any othar addross Borrowar «dortanates by natice to Lender. Any notice o Lander shall ba
given by first class mall to Lender's addross slalad hirely.or any other atdross Lender designatas by natico to
Borrowor. Any notice providad for In this  Sucurity inatrurive: shall be deemad 1o have been glvon to Borrowor or

Lender whon givan as provided In this paragraph.

13. Governing Law; Sevarablity. This Sacurlty inatrumem ozil be govaerned by fedoral law arxt the law of
iinols. 'n the event that any provision or clause of thls Becurlly bairument or the Agraement conflicta with
applicablo law, such conltiict shall not affect othar provisiona of this Securlty Instrument or tho Agreement which
can be ghvan sact withowt the conflicting provialon. To this end tha provie'ans of this Securlty Instrumant and the

Agreement ara declared to be sevarable.

14. Assignment by Lender. Lender may asslgn all or any portion of its interost nereunder and e rights grantad
hereln and In the Agreemant to any peraon, trust, financial Institution or corporation. &8 Lander may determine and
upon such asslignmant, such assignea shail theroupon succeed 1o all the rights, iitorezts, and options of Lender
hereln and In the Agreemont, and Londer shall thereupon hava no turthar obligations o linl llitles thereunder.

18. Transier ol the Propesiy or a Beneficlal Interest In Borrower; Due on Sale.” )/ il or any pan of tho
Property or uny Imterest In It I8 scld or transieried (or if a beneticlal interast in Borrower la $3'd o transferrod and
Borrower is not a natura! person) without Lerder's prior written consent, Lender may, ai ’.s oplion, require
immeodiate payment in full of all suma aecured by this Security instrument. Howaver, this option shall not be
exerchaod by Lender If exerclse Is prohibited by federal law as of the date of this Security instrument,

If Lander axercises this option, Lander shall glve Borrowar notloe of accoleration. The notice shall provkie a
paricd of not less than 30 days from the date the notice Is dellvered or malledt within which Borrower must pay all
sums secured by this Saecurity Instrument. | Borrower falls to pay theso suma prior to the axpiration of this period,
Lender may Invoke any remedias permitted by this Security Instrument or the Agresment without further notice or
demand on Borrower.

16. Borvower's Right to Relnstate. )i Borrower meats certaln conditlons, Borrower shall have the right to have
enforcement of this Security Instrément discontinued at any time prior to tho entry of a judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: {a) pays Lender alt sums which then would be due under
this Security tnstrumant and the Agreement had no acceleratian occurred; (b) cures any default of any other
covanants or agreements; (c) pays all expenses Incurred In enfarcing this Securlty Instrument, including, but not
limited 10, reasonable attorneys’ faes; (d) takes such action as Lerndler may reasonably requlre t¢ assure that the
Hen of this Sacurily Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by thls Securlty Instrument shall continue unchanged: and (8) not use the provision more frequently than once
every five years. Upon relnstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remaln fully effective as it no accelaration had occurred, However. this right 10 reinstate shall not apply In the
case of accelaration under paragrapb 15, ‘ . .

-3
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17, Prior Maortgage. Borrower shall not ba in detault of any provision of any prior mongags.

18. Acceloration; Remedies. Lender shali give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material milsreprasentation in connection with this Security instrumoent, the Agreement or iho
Equity Credit Line evidenced by the Agreement; (b} Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or Inactions which advarsely alfect the Property or any right Lender has )]
the Propeny (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). Tho
notice shall spocty: (s) tho default; (b) the action roquired to cure the default; (c) a dais, not less than 30 days
from the dato the notice ia given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befora the dato specified In tho notice may rosutt in accoleration of the sums secured by this Security
Instrument, foreclosuro by fudicial procesding and sale of the Property. The notice shall further wiform Borrower
of the right to ralistato after acceleration and the right to assert in the foreclosure proceading the r.onexistenco ot
a dofault or any othor defense of Borrowor 10 acceleration and foraclosure. If tha dofault is not cured on or before
the date speciied irthe nutice, Londer at s option may require Immediate payment In full of all sums securoed by
thig Socurity Instrime’ it without further demanxi and may forecliosa this Security Insirument by judicial proceeding.
Lendor shall bo eniitirG to collect all expanses incurred In fegal proceedirgs pursuing the remodies provided n
this paragraph 14, inchidic g, but nol limiied 1o, reasonable attorneys’ fees and costo of tiile evidenca.

19. Lender in Posssuszr. Upon acceluratlon under Paragraph 18 or nbandonment of the Propefty and al any
time prior 10 the axpiration ¢ spy. period of redomption following judicial sale, Lender (ir person, by agent or by
Judiclalty appointad rocelver) si1al o entitied to enter upon, taki: possession of, and manago the Property and lo
collact the rents of tho Propenty in¥:ding those past due. Any rents collected by Lender or the recelver shall be
applled first to payment of the cosis ¢! management of the Property and collection of ronis, Including, bul not
limhad to, recolver's fees, promiums 2p rocelvar's borkds and reasanable attorneys’ fees, and then 10 tho sums
secured by this Security tnstrument. *«othing herein conmained thall be construed as consthuting Lender a
morigagee In possession In the absence of ‘ne \aking of actual possession of the Property by Lender pursuant to
this Paragraph 10, tn tho axercise of the pawar= herein granted Lender, no liabillty shall be asseried or enforced
againat Lendar, all such liabiity being expressly wr ved and relsased by Borrower.

20. Relsase. Upon payment of all sums secured '+ this Security Instrumant, Lender shall reloase this Security
Instrument.

21, Waiver ot I{omostoad. Borrowar waives all right oi-liciiosiead exemption irs the Propetty.

22. No Ofisets by Bomrower. No ofiset or ciaim that Boi'ows now has or may have in the future against
L.onder sha!l rolleve Borrower from paying any amounts due uncer .ha Agreement of Lhis Security Instrument or

from performing any other obligations camained therein.

23. Riders to this Security Instrument. |l one or more riders are exacuted by Borrower and rocorded
1ogether with this Security instrumen, the covenants and agreements of each s..ch rider shalt be incorporated Into
and shall amend andt supploment the covenants and agreements of this Secudy Instrument as i the rider(s) were
a pant of this Security Instrumont,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenatits ~ontalned in this Securlty
instrument and in any rider{s) executed by Borrower and racorded with the Security Intirument.

X ! /&’M . &
CQ®S R. KRIKORIAN -Borrawer
X (',ﬂ/ml-(, a_‘ kia,é&uw
CRROL R, KRTKORIAN _.Borrower
{5pace Below This Line For Acknowisgment)
This Document Prepared By: _______VERONICA RHQDEE
Equity Cradit Conter, The First Natlonatl Bsnk of Chicago, Suite 0482, Chicego, 1L 60670
STATE OF ILLINOIS, CookK County ss:
I Tﬁom Kﬂ_}l 1 , @ Notary Public In and for saki county and state, do hereby
certify that__JACQUES KRIKORIAN AND CARDL KACYMEK], A,

personally known to me 1o be the same person(s) whose name(s) is (are) subscribed to the foregoirigy instrument,
appeared before me this day In person, and acknowledged that Targves and Cazil grizg. sarsigned and
dellvared the said Instrumentas_____________free and volumary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this __ / 2 day of gﬂ{gu.ﬁf L1972,
My Commission %plros: R/REAGAL SEAL % /ﬁ M

THOMAS KAHL
FNEcOTICOL.FD ; Natary Pubiic, Slae of Nlingis— 4- Notary Public

AP B

My Commission Expires 2/28/96
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