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PRG‘;ISIONS WHICH WILII,I 'REQQIBE A BI\LLOON ?AYI&ENT AT MATURITY,
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"THIS MORTOAGH (*Secsitisy: Instrument”) iy yiven on JULY 28, 1992 o « 'The mortgegor is
BSTEVAN A, AVILEZ | T
- AND MARGARITA.F AVILEZ, HUSBAND AND WIFE Lo
o T L T -$33.50
(*Borrowor*). Thix Secueity Inatrumont (s fves do , . , 3
"LASALLE TALMAN BANK ,,!‘ Co e TATTIT TN mb 08/19:92 IIMIOG
5 ST 'umas # w—«?.’?-—aﬁibfifﬁ@
‘l'f* e v EDOK cuumv m!connen C

ey
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which is orguolzed and cxlulin;himdul the lawg of UNITED 5"ATE3 OF M’ERICA \‘: o J » ...uu,lwhdu;

addevss in 4242 NORTH HARLEM oo .

NORRIDGE, ILLINOIS 60634 o T mandar®), Borrowor owsa Londor the principal sum of
ONE HUNDRFD THREE THOUSAND FIVE HUNDRED /= Lo ' .

AND 00/100 Dolturs (U.5. §  103,500,00 ),
This dobt iy evidenced by Borrower's noto duted tho same duto ws this Se&ur"’g Instrunwent (° Nu‘o_; whlch provkdoa tor
monthty payments, with tho full debt, it not prid eardior, duo wnd payable on  AECUST 1, 199

‘Thin Security Instrument seciires o Londer: (i) tho ropayment of the debt ovidenew! 1iy-e'Noto, with interest, und Al mnuwnls.
odtensions wnd moditications of the Note, (b) tho payment of all other sums, with atsrea, sdvanced under pacngraph 7
proteet the seeusity of this Security lmlrumun! unch (e} the porformunce of Borrower's covoasnts and ngreomunts under this
Security [nstrument and the Note. or this purposs, Borrower dovs hcmh) mortgags, grant amdl souvey to Lendor the following

doscribed {n serty Jocuted in  COOX - County, Iivois:
0T 1 N BLOCK 4 IN J. E, WHITE’S KELLOGG PARK SUBDIVISION

OF THE EAST 20 ACRES OF THI SOUTH 1/2 OF THE SOUTHWEST 1/4, 1N
SECTION 29, TOWNSHIF 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLINO;S.‘| :

13‘-29-318-'011 e e

AN TR

which hag the uddress of 2529 NORTH MC VICHER, CHIC'I\GO e s e Wl iy,

llinois 60659 z" Code o Proporty Addrm ). .
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payments may no Joager beuuN @ E&Ef L@rl 1A|nga @@(Fc?aMn lhean}n?:fna iz;afor the period

that Lender requires) provided by an insuser approved by Lender again bocomes available and is obtained. Borrower shal) pay
.the premiums required to maintain inortgage insurance in effect, or to provide a loss reserve, until the requireinent for mortgage
insurance ends in accordance with any written agreement between Borrower and Leader or applicable law,

9, Inspection, Lender or its agent may make ressonablo entries upon and inspections of the Properly. Lender chall give
Borrower notics at the time of or prior to an inspection specifylng reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the eveat of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vaiue of the Propsrty immediutely before the taking is equal to or greater thun the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in wriling, the suma secured by
this Security Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the tolai
amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property immediately
befors tho taking, Any balance shall be paid to Borrower. In the event of s partial taking of the Prope.ty in which the fair
inarkot value of e Properly immedistely before the taking is Jees than the amount of the sums secured immediately before the
taking, uniean Borror<or and Lender otherwisc agree in writing or unleas applicable Jaw otherwise provides, the proceeds shal}
be applied to the sumu se.vred by this Security Instrument whether or not the sumw are then due.

If the Property is rlapionsd by Borrower, or if, eiter notice by Lender to Borrower that the condemnor offers 10 make an
award or seftle a claim for darages, Borrower faila to reepond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect anZ #pply the proceeds, at its option, either ta restoration or repais of the Property or to the sum»
socured by this Securily Instrument,-whether or nat then dus.

Unless Lender and Borrower ot'iervizs agree in writing, any application of proceeds to principal shall not extend ¢r
postpone the due dato of the monthly payrients referred (o in paragraphs | and 2 os chenge the smount of such payments.

11, Borrower Not Released; Forbearusce 3y Lender Not a Walver, Extension of the time for payment or modification
of amostization of the suma secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not aperato to release the tability of the origina) Bciroxer or Borrower's successors in interest. Lender shall not be required to
commence proceedings sgrinst any successor in interes: or refusa to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rsawn of any demand made by the originai Borrower or Borrower's
successors in intorest, Any forbearance by Lendor in exercizing any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successorn and Assigns Bound; Joint and Severnl Liznfiily; Co-signers. The covenants und agrocments of this
Security Instrument shall bind and benefit the successors and assign =1 Lender and Borrower, subject to the provisions of
paragmph 17. Borrower's covenanis and agreements shall be joint and woveral. Any Borrower who co-signs this Security
Instrument but does not 2xecute the Note: (a) is co-signing this Security Ins‘rumont only to mortgege, grant and convey thal
Borrawer's interest in the Property under the teyma of this Security Instrument; (+ it not personally obigated to pay the sums
secured by this Socurity Instrument; und (c) agreos that Lender and any other Borrawe: mav agroe 10 extend, madify, forbear or
make uny sccommodations with mgard to the terms of this Security Instrument or the Woe'~ vithout that Borrower's conxent,

- 13, Loen Charges. If the lvan sccured by this Secusity Instrument is subject to & law which seis muximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be col'scled in connection with the
loan excoed the permitted limita, then: (x) any such loan charge shall be reduced by the amoun( nec sesary to reduce the charge
to the permitted limit; and (b) any mums siready collectod from Borrower which exceeded permittes 1aits will he refunded to
Borrower, Lender may choose to make thin refund by reducing the principsl owed under the Notz 7 by making & disoct
payment to Borrower. If a rofund reduces principal, the reduction will be treated ax a partial propvinent without any
prepayment charge under the Nete,

14, Notlces, Any notice to Borrower provided for in thin Socurity Instrument zhall be given by detivering it or by mailing
it by firat clasy mai? unless applicable law requires use of another method. Th notice shal! be directed to the Property Addreas
or uny other addreas Borrower designatea by notice to Lender. Any notice to Lender shail be given by first class mai) to
Lendor's addroes sated horsin or any other address Lender designates by notice ta Borrower. Any notice provided for in this
Security Insirument shall be desmed (0 limve besa given to Borrower or Lender when given as provided in thin paragraph.

15, Governing Law; Severability. Thin Security Instrument shall be govemed by federml law and the law of the
Jurisdiction in which the Property iv located, In the event that any provision or clause of thix Security Instrument or the Note
conflicte with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declsred
(o bo severable,

16. Borrower's Copy, Borrower shall he given one conformed copy of the Note and of this Security Instrument. -~
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17, Transder of the 'LEJ‘N'@E Flll@ ‘ Arlﬂu' @Q [ Mxthe Proporty u:: :n';fzi:lfr:»? in it
0

9 sold or transferced (o if & honofioial interoat in Borsowed is aold t tmrlshsrr is not & nutursl parson) without
Londer's prior written conseat, Lander may, ab iy npthm. ruquiru immiodiate payment in full of all sumw secused by this
Security Instrument, Howavor, this option sha)k not be exarcised by Londor if exorcine in prokibited by fedoml law un of tho date
uf Wis Security Insinupent, Ditda 17 oy {

" If Lendar oxerclags this oplibh[UWUBERTRI yive Bttmwur notico of nceelnration, Tho notice shall provide a period of not
less thin 30 duys Trodvtio-vate-tve-autiva. i duliveoud. 0 mailod within which Borrower must pay &Il sums seoured by this
Sccurity Tustrument. 1€ Borrower fulls 10 pay those sumy priof to the oxpiration of this poriod, Leador may invoko any rumedies
permitted by this Security Instrument without further notico or domund o Borsower,

18, Borrower's Right to Relnstate. 1f Bosrowse meets cortain conditions, Borrower shall huve tho right to have
enforcemant of this Secutrity Tnstrunent discontinued »t any time prior to the carlier of: (u) § days (or such othor period us
npplicable law may specidy for rolnatatonont) bofore salo of tho Property pursuant to any power of sale contained in this

Sucurity tnstrament; o (b entry of » judgmiont enforcing this Security Instrumsent. Thoso conditions aro thet Dorrower: (k) pays
Lender all suma which then would be due vodee thin Scourity Instniment und the Noto an if ni seceleration had nconreed; (b)
cures any dofault of any other covenants or sgroemonts; (¢) pays all oxpenses incurred in enforcing this Security Instrament,
including, but not imited to, reasonuhle aitorneys’ feos; and (d) takes such sction ay Londer may reasonably require to mwure
that thy lien of ‘mie-Security Instrument, Lender's righty in the Property and Borrowor's obligation to pay the sums secured by
Wis Seourdty Instramsat shall continwo unchanged. Upon reinsatoment by Borrower, this Security Tnstrument and the
ubligations sccured hursoy-shall renwin fully offectivo ay if no sccolemtion had occurred, However, this right (o rolnstato shell
not apply in the case of weelomtion under paragraph 17,

19, Sale of Note; Crapge of Loan Servicer. Tho Note or & pastinl intorest in tho Note (together with this Security
Tnstrumvent) may bo sold one or (icse times without piior notice to Berrowor, A suls may result in k change in the entity (known
u# the "Loan Servicer") that caliscts menthly paymeonts due under the Notw and thin Security Instrumont. Thoero slso may bo ono
ot more changes of the Loan Servicor univiited to u salo of the Notw. If there ia a chunge of the Lown Servicer, Borrower will bo
given written notice of the chango in sccordurco with parsgeaph 14 above and applicablo faw. Tho notico will state the name and
addross of the now Loan Servicor and the sddresr to which paymenty shoutd be made. The notice will also contaln any other
information rxuired by applicatle luw,

20. Huzardous Substanews, Borrowor shull ‘ac; zauss or permit tho prosence, use, disposal, storsgo, or relase of any
Hazardous Substances on or in the Property, Borrower hall not do, nor allow anyone else to do, anything al’fecung the
Property that is in violtion of sny Environmental Law, The preceding two sentonces shall not apply to the presonce, use, o
sternge on the Property of small quantitics of Hazardons Sumncos that are genorally recognizad to be sppropriats 1o normal
rosidential usos und ty maintonance of the Property.

Borrowor shall promptly give Lendor writlen notico of any rveriostion, claim, demand, Inwsult or other uction by any
governmenial or regulntory agency or privats party involving the Pmm Ay and any Huzardous Subsance or Bavironmentsl Law
of which Borrowor hux actual knowledge. If Borrower learns, or is notizied byany governmental or regulaiory suthority, that
any remaval or ather remedintion of uny Huzardous Substance affocting the Propert; is necoasury, Borrower shall promptly iake
all nocessary romodind actions in accordunce with Envirenmentul Law,

As used in this paragraph 20, *Hozacdous Substancon” wio those substunces delined uy toxie or hazardous aubstances by
Environmental Law wnd the following substances: gasoline, kerosene, other flamualie or toxic petrolewm pmducls, toxie
pegtivides and herbicides, volutile solvents, materigls containing ssbestos or formaldehyds, i radionctive materiuls. As used in
this prragraph 20, *Bnvironments} Law* means fedoral laws and laws of the jurisdiction whare the Property ls Jocated that
rolate to heaith, aafety or environmental protoction,

NON-UNIFGRM COVENANTS. Borrower and Lendor fusther covenant and agreo ua follows:

" 21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration follovving Borrower's breach
of wny covepunt or agreement in (his Securlty Instrument (but not prior o acceleration under yusugraph 17 unless
applicakle lnw provides otherwise), The notice shall specify: (a) the defuult; (b) the action required to cure the defunit;
(c) u dute, not Jess than 30 duys from the dute the notice is given to Borvower, by which the defuult must be cured; and
(d) that fallure to cure the defaull on or before the date specified in the notice may result in accleration of the sums
secured by this Securlty Instrument, foreclosure by judiciul proceeding and sale of the Property, The notice shall further
inform Burrower of the right to reinstate ufter yecelerntion and the right 10 assert in the foreclosure proceeding the
non-existence of a default or any ofher defesso of Borrower to acceleration and foreclosure, I the defuult is not cured on
o hefore the date specified in the notice, Lender, at ils option, may require immedinte payment in full of all sums
secuved by this Security Ynstrument without further demand und way foreclose this Security Instrgment by judicial
proceeding, Lender shall be entitled to collect ull expenses incurred in pursuing the remedics provided in this puragraph
21, including, but not limited to, rensonable attorneys’ fees and cosis of titlo evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Londer shall refoass this Sccurity Instmiment
without charge to Dorrower. Borrower shall puy any recordation costy,

13, Waiver of Homestead. Borrower waives all sight of homestead oxomption in the Property. . . R 3‘:‘; h ;‘;:;
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THIE BALLOON RIDEA is madn this  28TH gay ot JULY , 1992, gnd is incorporated (nto and shall
be deamud 1o amand and supplemant the Martgagn, Desd of Trust or Dasd to Sedure Dabt ithe “Becurity Instrament*) af the ssma

date glven by the undarsignad (the *Horrower”} to aecura tha Borrowser's Note to
LASALLE TALMAN BANK FSB

{the *Lendor®) of tha sama date and aovering the praparty desoribad In the Seaurity Instrument and locatad at;
2529 NORTPH MC VICKER
CHICAGO, ILLINOIS 60659

(Proper\y Audaress)
The interest rate statad on the Note ls callad the "Note Rate.” Tho data ot the Note la cailed the “Note Date.” | understand
the Lander may tranatar the Note, Security Inatrument and this Rider. The Lender or snyons who takes the Nots, ths Seourity
instrument snd this Rider by transfor and who Is entitiad to recelvs payments undar the Nots is valind the “Note Halder.”

ADDITIONAL COVENANTS. In addition to the covenante and agrsamanta in the Sacurity Instrument, Barrower and Lendey
further covenant and agree o3 follows [deapite anything to the contrary contalnad In the Security tnstrumant or the Naotak

(1. CONDITIONAL Q1HY TO REFINANCE |

At the muturity Zata at the Note and Security instrumaent ithe “Maturity Date*), | will be abls to obtain a naw foan "Now
t.oen®) with a naw Maturit; Oate of AUGUST 1 , 2022 and with an interest rate wqual to the "New Neote
Ratu® datarmined In scour”arna with Seation 3 below (f all the aunditions providad in Sacllons 2 and B below are met lihe
“Canditional Refinanaing Ostics”l, If those condilions sre ot met, | underetand that tha Note Holder Is under no obligation to
refinance or madify the Note, v 0 axtend tho Maturity Date, and that | will have ta repay the Note from my OWNn 7RIS OF
find & tendor wliling to land me th2. m:ney to repay tha Nota.

[2 CONDITIONS TO GPTION |

1 | want 1o sxeroise the Cond!t.anal Ratinancing Option at maturity, sertsin conditions must be met as of the Maturity Date.

Thesa conditiaons are: (1) | must stilt F'e ‘he owner and oosupant of the property subject to the Saeurily Instrumaent (the

"Property”); (21 | must ba surrant In my oathly paymants and oannot have hesn more than 30 days iste on any oF the 12

schaduled monthly paymants immuediately pracrainy the Maturity Date; {3} no llen apsinst the Property (sxcept for taxes and

siracial assasamants not yet dus and paysblel othar than that of the Security thatrument may salst; i4) the Neaw Wota Rats cannct

be mora than 6 parcentage points shove the Nots lat); and (8) | muat make » writtar request to tha Note Holder as providad In
Seation 5 below,

(3._CALCULATING THE NEW NOTE RATE ]
The Naw Nota Rate will be & Hxed rate of Interest aqual to the Federal Nationas) Mortgage Asscelation’s required net yield

tor 30-yesr {ixod rate mortigages subjest 20 a 80-day manditon delivery commitment, plus one~half of one parceniage point
{0.5%), rounded to the nesrast ocno—sighth 54 ons parcentags point N, 128%) {the "New Note Rate’). The required net yluid shall ba
tho applicabia net yisid In affaat on tha date and time of day thit t*.e Note Holder recaivas notivs of my slaction to exeralse the
Canditional Refinanaing Option. If this requited net yiald is nat avrdstis, the Note Holdar will determine the New Note Rate by
using camparable information.

{4, CALCULATING THE NEW PAYMENT AMOUNT ]

Provided tha Naw Nots Aate as oatculated In Section 3 above Is nos grenter than B perosntags nolnts abova the Note Rats
and all othar aonditions raguired in Section 2 above are satisfisd, the Note Ho'Zor will datermine ths amount of the monthly
payment that witi be sutticiant to repay in tull {s) the unpald prinolpsl, plua (b} anrued hut unpald intersst, plus (o} all other suma |
will ows under the Note and Ssourity instrument on the Maturity Date {sssuming m: monthly psyments then are current, sa
requirad under Seatlon 2 shaval, avar the tarm of the New Note at the New Note Rale ! aqual monthly payments. The recult oi
this oalculation will be ths amount of my naw pringlpal snd intarast payment every month. urlil the Naw Note in fully pald.

(BE. EXERCISING. THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me st least 80 calandar deys In advance of the Maturity Dito and advise ma of the principal,
scoruad but unpald interast, and ali other sums | am sxpected to owe on the Maturity Data. e Nets Holdsr also will advise me
that | may exergise the Conditional Refinancing Option If ths vonditions In Saction 2 sbove are mut. Tt a Note Holder will provide
my paymont record information, togsthar with the nams, title and address of tha person represantli.g tho Mote Holder that | must
notify in order fo exarcine the Conditional Retinancing Optlon. If | mest the conditions of Section x racve, | may exercise the
Conditional Rafinancing Option by notifylng the Note Hotder na Ister than 45 calendar days prior to the Waturity Date. The Note
Holdar will galqulate tha fixed New Nata Rats bassd upon thas Fadaral Natlons! Morigage Associstion's 7 pllcabls publishad
rogquirad nat yigld in effect on the data and time of day notitication is recsivad by tha Note Holder #nd as caicufated in Seotion 3
above. | wiif then have 30 catendar days to provida tha Note Halder with ptable proot! of my required cwnership, oocoupancy
and proparty lien status. Bafore tha Mgturity Date the Note Holder wiit advise me of the naw Interest rate {ths New Nate Rate),
new monthly paymant amount and & date, timo and place at which t raust appear to sign any doocumants requirad to complate the
roquired vetinaneing. | understand the Note Holder will charge me ressonsbla feen and the ocosta assoelsted with axercising tha

rafinznoe option.

BY SIGNING BELOW, Barrower accoepts and agrees to ths terms and nuvomnt} santsinad In this Balloon Rider,

WA A et {Beal) o 2 Wﬁa‘%__.mun
EsTEVAN A. AVILEZJ Borrower MARGARITA E. AVILEZ Borrower

iSaal) {Seal)
Borrower Borrowar
(510N ORIQINAL ONLY)

MULTISTAYE BALLOON RIDER - Single Family ~ FANNIE MAE UNIFORM INSTYRUMENT

FORM 3180 3/80 DPS B39
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