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'MORTGAGE o L

THIS MOR’I‘GAGP (*Security Inslmmcnl") isgivenon AUGUST 18, 1992 " . The mortgagor is

JOSEPH F. ALBFERTS  pIVORCED AND NOT' SINCE REMARRIED AN D MARY ANN PASKE,  (*Barrower’).
This Sccurity lnstru‘ac" mgiven to ADVANCE BAN'K, f s b. /DIVDRC!"D N/S REMARRIED -

’ : ', which is organized
and existing under the faws ." the State of Illinois and whose m.drcs.sis 2320 THORNTON ROAD,
LANSING, IL 6042 ‘ . ‘ ('Lcudcr') Bm'wwcr owes Lcndcr
the principal sum of EIGH‘I‘Y ‘FXYE THOUSAND AND NO/100 B

Dollars (U.S($35,000.00 ). This debt is evidenced by Borrower's note dated the same date
as this Security Instrument (*Notc"), which nrovides for monthly payments, with the full debt, If not paid carlicr, due and payabic
on SEPTEMBER 1, 2022 , Thic €2 awrity Instroment sccures to Lender: (2) the repayment of the debt evidenced by
the Note, with interest, and afl rcnewals, esteneions and modifications of the Note; () the payment of alf other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agrecments under this Security Insirvzaent and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described prope sy located in COCK ‘ County, Illinois!

UNIT NUNMBER 27 IN EAGLE RIDGE CONDOMNINIUM UNIT II, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REARI  BSTATE: 'I‘HAT PART OF SOUTH EAST 1/4
OF SECTION 32, TOWNSHP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EX4XBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 91315399 AND AS AMENDED FROM TIME
TO TIME TOGETHER WITH ITS UNDIVIDED PERC“N'I":GE TNTEREST IN ’I‘HE COMMON |
ELEMENTS IN COOK COUNTY, ILLINOYS.#%x = . . W

PIN:#27-32-400~007 AFFECTS PI{) AND OTHER PROPERTY /
MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS
AND ASSICNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
U\ DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
[ OF SAID PROPERTY SET FORTH IN THE DELCARATION OF CONDOMINIUM AFORESALY,
/u >}--'
THLIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITLIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND
STIPULATED AT LENGTH HEREIN. ,
Muchhust?.«addrcssof 10702 KENTUC!(Y |sucg?RT IU-27 o ORLAND PA!&I’(
lllmms 50462 ' T ('Propcny}\ddrcss’) ‘ o A RTINS 1t
s {23 Code) : : Co e
_ TOGETHER WITH all the improvements now or hereafter crcc(od on the property, and all gasements, appurtananccs, and
'+ fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Securily ln.,trumcnt
" All of the foregoing is referred to in llns Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisod of the estate hcrchy convcyud and haa the ngbt o morlglmu,
grant and coavey the Property and that the Property is uneacumbered, excopt for encumbrances of record. Bosrower warcants
and will defend gcnuully the mlc to the Property agaiust all cluims and demands, subject to any encumbrances of record.

ILLINOIS—Sirgle anlly—l’mnh Mnjl'nddh Mac UNIFORM INSTRUMENT - Form 3014 9760 (0age 1 of 8 pages)
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that Lender vequizes. The insuranco carrior providing the insurance shall bo chosen hy Borrower subjoct to Lender's approval
which shall not be unroascnnbly withheld. 1f Borrower fuils (o maintain coverago doseribed above, Londer may, at Londer's
aption, oblain coverage to protect Lendar's rights in the Property in accordanco with parngraph 7. .

AN insurance policies and rencwnls shall be acceptable to Lender und shall include o standard mortgugo clause. Lender
shll have the right to hula tho policies and rencwals, If Lender sequives, Borrower shall promplly givo to Lendor ull recoipts of
puld preralums and renownl notices. In the ovent of losy, Borrower shall give prompt notlee 1o the insuranco carrler and Lender,
Lender may make proaf of loss i not mude promptly by Borrower,

Unless Lender and Borrower otherwiso agree in writing, insuranco procecds shall be applied to restoration or repair of the
Property damnged, if the restoration or repalr is cconomically feasible and Lender's sceurity is not lessened, 1 the resturation ar
repair is not cconomically fensible or Lender's seeuirty wouhd be leasoned, the insurunce proceeds shall bo applied to the sums
sceured by this Security Instrument, whether or ol then due, with any excess pald to Boreower, I Borrower abandons the
Property, or does a4 answer within 30 days a notice from Lender that the insurance carrlor has offered to setthe a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repuir or restore the Property or 1o pay sus
securcd by this Securtty Znatrument, whother or not ther due, Tho W-day period will begin when the notiee Is given.

Unless Lender ang Soirower otherwhse agreo in writlug, any application of proceeds to principal shalf not extend or
postpone the die dato of thie monthly payments referred to in paragtaphs L ond 2 or change the umount of the paymenta, If
under paragraph 21 the Property is wequired by Lender, Borrower's right to nny insurance policles and proceeids resuiting from
damage 1o the Proparty prior to the deulsition shall pass to Lender to the extent of the suma secured by this Securily Instrument
immediately prior to the aequisition, '

6. Occupancy, Preservation, Mulizierance nnd Protection of the Property; Borrower's Lonn Application; Leaseholds,
Buorrower shall occupy, establish, and use the Teoperty as Borrawer's printipal rasidence within sixty days ufler the execution of
this Security Instrument and shall continue 1 eenjpv the Proporly as Borrower's principal residence for at least one year after
the date of ocoupancy, unkess Lender otherwiso agrezs in writing, which consent shall not be unrensonably withheld, or unloss
extenuating crcumstances exist which are beyond Sorrower's contiol, Borrower shall not destroy, damage or impalr the
Property, allow the Propeity to deterlorate, or commit wasts-on the Proporty, Borrower shall be in defuult If any furfeiture
action or proceeding, whether civil or celminal, is hegun that in Lender's good fulth Judgment could result in forfelture of the
Property or otherwise matertully impair the lien crented by this Sezvrity Instrument or Lender's sccurity interest, Borrowsr may
cure such a default und reinstate, as provided in paragraph 18, by Carsiag the aclton or procecding to be dismissed with a ruling
that, in Londer’s good faith determination, prectudes forfelture of (he Porrower’s interest in the Property or other material
impalrment of the len created by this Security Instrumont or Lender's acerrity interest, Borrower shall also be in defaull if
Borrower, during the loan application procoss, gave muterially false or inaceure:cinformation or statements to Lender {or falled
to provide Leader with sny material informstion) In connection with the loan svidriced by the Notc, including, but nct limited
to, representations concerning Borrower’s accupancy of the Property as a principil cesidence, 1 ths Security Instrument is on a
leaschold, Borrower shail comply with all the provisions of tho lease. If Borrower acquires feo litle to the Property, the leuschokl
and the fee title shall not merge unlcss Lender agrees to the merger in writing,

7. Protection of Lender’s Righis In the Property. 1f Borrower fails 10 perform the covenants and agreements contained in
this Sccurity insteument, or there is n legal procecding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguluticasy, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights In the Propirty. Lender's actions may
include paying any sums sccured by a len which haz priority over this Security Instrument, appearing in coy=, paying reasonsble
attorneys' fecs and entering on the Property to make repairs. Although Lender may take action under this puragraph 7, Lender
docs not have to do so, o ‘

Any nmounis disbussed by Lender under this paragraph 7 shall become aclitional debt of Borrower sceured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, those amounts shatl bear interest from the dae of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lendur requircd mortgnge insurance as a condition of muking the loan securcd by this Security
Instrumen:, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Londer lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiafly equivalent fo the mortgnge insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, {rom an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage inswrance coveruge is ol available, Borrower sball pay to Lender cach month a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effcet. Lender will aceept, use and retain these payments as a loss rescrve in licu of mortgnge insurance. Loss rescrve
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paymenta may no longer be required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for tHe period
that Lendor requircs) provided by an insurer approved by Leader again becomes avallable and is obtained. Borrower shall pay
tho premiuma required to malatain morigage insurance In eflcct, or to provide » loss reacrve, until the requiscment for mortgage
insurance ends in uccordance with any written agreement between Borrower and Leader or applicable law.

9. luapection, lender or ils agenl may make reasonable entrics upon sod inspections of the Propenty, Lender shall give
Borrower notice at the lime of vz prior to an inspection specifying reasonable causo for the inspection.

10, Condemnution, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condcmnation or other taking of any part of the Property, or for conveyance in licw of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a totul taking of the Property, the proceeds sball be applicd to the sums socured by this Secusity Instrumerit,
whether or oot then duc, with any excess paid to Borrower, In the cvenl of a partial 1aking of the Property in which the fair
market value of the Property immedistoly belore the taking is cqual to or greater than the amount of the sums socured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in wriling, the sums secured by
this Sceurity Instruzacs? shall be reduced by the amount of the proceeds multipliod by the following fraction: (2) the total smount
of the sums secured immedlately before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking, Any balunce shuid ke paid to Borrower, in the cvent of & partial taking of the Property in which the fair market value of
the Property immediatcly ocfirs the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise ace in writing or unless applicablo law otherwise provides, the procoeds shall be applicd 10 the
sums sccured by this Secuzity Instrvavnt whether or not the sums are then due.

If the Propenty ia abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers (0 make an
award or settle a claln for damages, Boriaveriails lo respond (0 Lender within 30 days after the date the aatice is given, Lender
is authorized Lo collect and apply the procoeds, »¢iis oplion, cither to restoration or repair of the Property or (o the sums sccured
by this Sccurity Instrument, whether or not thex due,

Unless Londer aud Borrower otherwiso agice in writing, any application of procecds to principal shall sot extend or
postpanc the duc date of the monthly payments referred ioin paragraphs 1 and 2 or change the amount of such paymenis.

11, Borrower Not Released; Forbearnmce By Lender Not a Walver. Extcnsion of the time for payment or modification of
amatization of the sums sccured by this Securily Instrumen granted by Lender 10 any sucoessor in Interest of Borrower shall
nof operate to release the liability of the original Borrower or Beaacwes's successors in intcresi. Lender shall nof be required 19
comuncoce procecdings againsl any succcssor in inlereal of refuse to cxiend time for paymeni or otherwise modify amortjzation
of the sums sceured by this Sccurity Instrument by reason of any acraend made by the original Burtower ar Borrower's
successors in interest. Any forbearance by Lender in exercising sny righs r¢ remedy shall not be a waiver of or precude the
excrcise of any right or remedy. :

12, Successors and Assigns Bound; Jolot aud Several Liabllity; Coweneis. The covenanis and sgreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender 24 Borrower, subject (o the provisions of
poragraph 17, Borrower's covenants and agreemcents sball be joint and several, Ary Porrower wha co-signs this Security
Instrument but docs not exceute the Nole: (a) is co-signing this Security Instrument oty (¢ mortguge, grant and convey that
Borsower’s interest in the Property under the terms of this Security lnstrument; (b) is not pecsonally obligated to pay the sums
securcd by this Securily Instrument; and (c) agrecs that Leader and asy other Borrower may agre: o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Notc without 14 Borrower's consent,

13, Loan Charges. }f the Joan secured by this Security Instrument is subject to a law which sets mzo-aum loan charges, and
that [aw 15 finally interpreted so that the interest or other loan charges collected oe 0 be collected in coonection with the loan
exceed the permitted Jimils, then: (a) any such loan chasge shall be reduced by Lhe amount necessary to rediwa the charge to the
permiticd limit; and (b) any sums already collected from Borrower which cxcceded permitted limits will be refunded 1o
Borrower, Leader may choose to mako this refund by reducing Lhe principal owed under the Noic or by making a direct
payment to Borrowzr. If a refund reduces principal, the reduction will be treated us a partial prepayment without any
prepayment chasge under the Note,

14, Notlees. Any notice to Borrower provided for in this Scourity Instrument shall be given by delivering it or by mailing it
by first class mail unlcss applicable law requires use of another method. The notice shall be disected to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated berein or any other address Leader designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be decmed to have bees given to Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severability. This Sccurily Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Insirumeut or the Note conflicts with
applicable law, such conflict shail not affect other provisions of this Sccusity Instrument or the Nole which can be given effect
without the conflicting provision. To this cad the provisions of this Securily Instrument and the Note are declared to be
scverable.
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22, Releasg. Upon payment of alt sums secured by this Sceurity Imttumcnt. Lmdcr ahall rc]case this Securily Instrument
without charge lo Borrower, Borrower shall pay uny recordation costs.

23, Walver of Pomestead. Borrower waives all right of homestead excmption ia the Properly.

24. Riders to this Security Instrument. If ono or more riders are axscuted by Borrower and recordes tochwr with this
Sccurity Instrument, the covenanis and agreaments of cach such ridor shall he incorporated iato and shall amend and
supplement the covenants and agreements of this bocunly Instrument as if the ndcr('%) were a parl of this Secnrily [nstrusaeat,
[Check upplicable box{es)) o e Co e ‘

[J Adjustablo Rate Rider  ~ - K] Cordominium Ridor [ 1+ 4 Family Rider ,

[ ] Graduated Payment Rider [} Planned Unit Developmont Rider [} Biwockiy Payment Rider
-] Bolloon Rider ‘ ) Rato lmprovcmcn! R:dcr () Second Homs Rider

{) Otherds) {specify] R e

BY SIGNING BELOW, Borrowes accopts and ngrees to the terms and cbvcnantn contained in this Sacuﬁly Instrument and
in any rider(s) axeericd by Borcawer and recorded with it, ‘
~N '%wq.hf:.q "‘ P‘l)‘“‘“‘}\ R

aosmm P." ALBERTS e o (o)
al ‘iccurily Numbey . #:309-28-3739
’7( ANAI?F H.‘l/ [ e a’f{d.‘.‘..m—-" g (St.nl)

MARY SKE -
Social Sceurly Numbor #319-36-4251

Witncases:

(Bpate Feww Thia Line For Acknowlsdgment)

STATE OF ILLINOIS, - .l | X ounty as:
R 1 § G S e e L.ﬂ,.q &2 . aNotuy Public in and for sald county and atate, do hereby

cortify that  JosEML I, I\LBL.\?I..:, DIVORCED AND N S22 ]EMARRILD AND MARY ANN DPAGKL, DIVORCED
JAND NS RIMARRIID
' porwmnlly known to mo o be the same pzis0n(s) whoso nome(s) ARI'

subscribed to the foregoing insteument, appoared bofore mo this dny in person, A pcknowledged that .. The . X

signed and delivered the sald Iml:umnnl s '1111-:1 R freo and voluntacy act, for the wes and purposes thorein st

furth, | .‘ .

Civen under my hand and official wonl, this 1114 ~ day of AGUST N, .1'992

My Commission oxpires:  / f/ IR o ‘ /
- w‘-m.w, A s A B AR, ”“uM: }'}\ Q—& (f)‘i m \bf" """"*
l-
,J

P oEAL ALY cmr—— Ipfremn
b |

o an dierr

| { R R ST g of Thieds N .
bALL N . Sy Udaaningh il 638, ek \I( 1% i ou[l' le"]'&“uNP "H{ [ll\h]"n n‘f‘

ADVANCE HANK, ook AN SAAARAEITDA MICELLT
2320 Phornton Rowd o - ADVANCIE AN, (£ 11,
Laaing, L1, H0438 . 2320 Thormton Road

¢ . fanging, IL, 60438

o

e ey

SEY91926
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, ‘Transier of the Property or n Beneficial Interest in Borrower, If all or any part of the Property or any inferest in it is
sold or iransferred (or §f » bencficial intercat in Borrower is sold or transferved and Borrower is not & natural person) without
Lender’s prior wrillen conscat, Lender may, at its option, require immediate payment in full of all sums secured by this Seourily
Instryment. However, this option shall not be cxerciscd by Lender if exercise i prohibited by federal law as of ihe dale of this
Sccurily Insirument,

If Lender exercises this option, Lender shall give Borrower notice of scoeleration. The notice shall provide a period of not

less than 30 days from the date the nolice is dolivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Borvower fails to pay these sums prior (o the expiration of this period, Lender may mvolw lny remedies
permitted by this Security Instrument without further notice or demand on Borrower,
‘ )8, Borrower'’s Right to Reingtate. If Borrower mects cortain conditions, Borrower shall have thc ngjn 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or snch other period as
applicable law may speify for reinstatement) before sale of the Propesty pursuant to any power of sale contained in this Security
Instrument; or (b) enizy of a judgment enforcing this Security Instrument. Thosc conditions are thal Borrower: (a) pays Lender
all sums which then wolld bs due uader this Security Instrumen and the Note as if no acceleration had occw red; (b) cures any
default of any ather covercns, o agreements; (c) pays all expoascs incurred in enforcing this Sccurity Instrument, including, but
nol fimited to, reasonable attorne;2’ fees; and (d) takea such action as Leader may reasonably require to assuse that the tien of
this Sccurity Instrument, Leader'y nzhts in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall continue unchang=5. Upon reinstatement by Borrower, this Sccurity Instrument und the obligations sccured
herchy shall remain fully cffective as if 1o 2.crzleraton had occurred. However, this right to reinstalc shall aot apply in the cas:
of acceleration under paragraph 17,

19. Sale of Note; Change of Losn Setvices. The Notc or s partial intcrest in the Nole {logether with 1his Sccurity
Instrument) may be sold one or more times without 7 rlor natice (o Borrower, A sale may result in 8 change in the entity {known
ns the "Loan Servicer”) that collects monthly paymenis €ur under the Note and this Securily Instrument, There slso may be one
or more changes of the Loas Servicer unrelated to a salc o' the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph '4 sbove and applicable law. The notice will state the name and
addreas of the new Loun Servicer and the address (0 which paviicats should be made. The notice will wso contaln any other
information required by applicable law.

20, Haardows Substamcvs, Borrower shall not cause or pe.ena the presence, use, disposal, storage, or release of ony
Hazardous Substances on or in the Property. Borrower shall not do, acs zaiow unyone clic 10 do, anything affecting the Property
that is In violation of any Eavironmental Law. The preceding two senteaczs shall not apply 1o the presence, use, or storage on
the Property of small quantitics of Hazardous Substances that sre gencrally ricogaized to be appropriate to normal residentia
uscs and (o maintonance of the Property.

Borrower shall prompely give Lender wrilien nolice of any investigation, diini, demand, lawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Haxr:2ovs Substance or Environmenta! Law
of which Borrower has actus! knowledge. 1f Borrower learns, or is notificd by any governmeriod or reguiatory suthority, that any
removal or other remodiatlon of any Hazardous Substance affecting the Propenty bs neccssniy, Bosrower shall promptly take all
nccessury remedial actions in accordance with Bavironmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defincd as toxic or dazardovs mbmtwu by
Environmental Law and the following substances: gasoline, kerosene, ofther flummable or toxic pefcoleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing sabestos of formaldehyde, and radiosctive saatcrisls. As used in
this parsgraph 20, “Environmental Law" means foderal sws and laws of the jurisdiction where the Property i located that relate
to health, safety or environmental proleciion,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acoclerntion; Remedles. Lender shall give notice to Borrower prior to acceloration following Borrower's breach of any
covenun( or agreement In thiy Security Instrument (but ot prior lo accelerntion under paragraph 17 uniess applicable law
provides otbierwise), The notice shatl specify: (a) the dafautl; (b) Lhe nction required to cure the defanlt; (c} a date, not bess
than 30 days from the date the wotice i gives to Borrewer, by which the default must be cured; and (d) that tallure to cure the
- efuult on or before the dats specified in the aoticy may result In scoelerntion of the sums secured by this Security Instrument,
. Sorecionure by judicinl prooveding and sale of the Property. The notlce shall further informe Borvower of the right (0 reinstate
“sfter accslerution and the right (o assert in the foruciosure procveding the nou-exisience of a defauit or any other defense of
* Borrower to acceleration aad foreciosure. If the defauk In not cured o or before the date specified [n the notice, Lender ot its
" option may require immediate payment in full of sll sums secured by this Security Instrument without furtber demand and

* muy foreclose this Security Instrument by judicial proceeding. Lender shall be eatitled 1o coliect o)} expenses locurred In
pursuing the remedies provided in this paragraph 21, Including, but 2ot Umited to, rensonabie attorneys’ fees and conts of title
#vidence,

[T
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THIS CONDOMINIUM RIDER is mado this 18TH  dayof  AUGUST, 1392 .
and incorporated into and shall be deomed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
*Sceurity Instrument®) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to
ADVANCE BANK, f.s:.b.,

{the

"Lender) of the same dute and covering the Property described in the Sccurity Instrument and located at:

10702 KENTUCKY COURT #U~27
ORLAND PARK, IL 60462

The Propersty includes a unit in, together with an undivided interest in the common clements of, a condominium project known
as:

EAGLE RIDGE CONDOMINIUM UNIT IIX

[Nama of Condomintum Project]
(the "Condominium Pro,ec.”. If the owners association or other entity which acts for the Condominium Project (the *Owners
Association") holds title to proserty for the beacfit or use of its members or sharcholders, the Property also includes Borrower’s
interest {n the Owners Associnaor and the uses, procecds and bencefits of Borrower’s interest,

CONDOMINIUM COVENADTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agre 2 »s follows:

A. Condomlalum Obligations. Borrswer shail perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The *Constitucr’. Trarcuments® are the: (i) Decluration or any other docuarent which creates the
Condominium Project; (il) by-laws; (i5i) code of »=qulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, sl ducs sad assessments imposed pirsusat to the Constituent Docoments.

B, Hazard Insurance. So long as the Qwners /association maintains, with a genorally accepted insurance carricr, & "master”
or "bianket® policy on the Condominium Project wiaza s satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lendze (cquires, including fire and hazards included within the term "extended
coverage,® then:

{i) Lender waives the provision in Uniform Covenan| 2 fur the mouthly payment to Leader of one-twelfth of the yearly
premivm installments for bazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to iiofatain hazard insurance coverage on the Property is deemed
satisficd o the oxtent that the required coverage is provided by the (r/nzss Association policy.

Borrower shall give Lender prompt notice of any lopse in required hezpid insurance coverage.

In the cveat of a distribution of hazard insurancc procceds in lieu of restoration or repuir following & foss to the Property,
whether to the uait or 1o common clements, any procecds payable to Borrower e hereby ussigned and shalt be poid to Leader
for upplication to the sums secured by the Szcurity Instrument, with uny excess puid to Borrower,

C. Public Llabllity Insurance. Borrower shall take such actions as may be reasoiable to insure that the Owners Associution
naintains & public Hiability insurance policy accepluble in Fort, amount, and extent ot zgrserge to Lender.

D. Condemnation. The procceds of any awnrd or claim for damages, dircet or “Cnscquentinl, payable to Borrower in
connection with any condemnxtion or other tnking of all or any part of the Property, whetlher of the unit ar of the common
clomonts, or far any conveyance in Hou of condemnation, e herchy assigned and shall be paid-Lo Lender, Such procseds shall be
applied by Lender to tho sums secured by the Security Instrumcnt as provided in Uniform Covenaat 10

E. Lender's Prior Cousent. Borrower shail not, axcapt after notice 10 Lender and with Lender's pravr written consent, cither
partition or subdivide the Proporty or consent Lo:

(i) the abardonment or termination of tho Condominium Project, excopt for abandonment or Larmination required by
law in the case of substantial destruction by fice or othor casualty or in the ease of a taking by condemnntion 1 <minent domain;

(i) any amendment to any provision of tho Constituont Documonts if the provision is for the express benefit of Lender;

(iii) tesmination of professional management and assumption of self-management of the Owners Association; or

{iv) tny action which would have the offect of rendosing the public liability insurance coverage maintained by ihe Owners
Assaciation unaceeplable to Londes,

F. Remadies. If Horrowor docs not pay comdominium dues und sssessments whon due, then Lender may pay therr. Any
amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the Sccorlty
Instrument. Unloss Borrower and Londer agree to othor terms of paymons, theae nuounts shall boar interest from the date of
dishursement at the Noto cate and shall be payablo, with interest, upon notice from Londer to Borrower reguicsting payment.

1Y SIGNING BELOW, Barrower accepts and agrees 1o the torms and provisions contalued in this Condominiom Rider.
\\'h Mo {a‘g)\,(‘: | ‘.l O LAy \}_.._; .
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