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SIGNING BELOW UrN @ FnFrlG IiAh_ "DCQ P@% ln.,‘thlﬁ Sscurity
ity t and tn sny ridur(s) executed by Borrower and reqprded

with I,

SLOTT NILLER

(Bensl)
) ~Borravar
Social Security #: 333633889
{Senl)
Witneas: ~Borrowar
Saclal Security #:
(Sanl}
. «Borrowar
Sociel securixy #: .
(3esl)
-Borrouer
Social Security #y

STATE OF ILLINOIS, LQOK County as:

I, the under:igned, a Notary Public In end for sald county end state do hereby cortﬂf that scorr
MILLER A SINGLE PLRION « pargonaliy known to me to be the seme person{s) whose name(s}
subscribed to the firigoing Inatrument, appesred bafore me this day in persen, and scknowladged that
ast forth.

eighed and deliveres thy ~aid Instrument ms {14 free and voluntary ect, Tor the uses end purpoges thersin

HE
Given under my hend and officiul Seul this

,_____dc
My Commission explires: A
LVF 4@ Notary Publi
GARYM PRUSA!'I'!.!

AR\' PUEUC GTATE OF ILLINOB

A.D, 19 z a‘a

This fnstrument was prepared by MORTGAGE CAPI (AL TOSPORATION, 1000 Bast Woodfield Road,
Schaumburg, L 67173,

Suite 240,

Form 3634 9/90

(Space Below This Line Reserved Por'tinder and Racorder)

Record and Return to:
MORTGAGE CAPITAL CORPORATION

tcl 111 £. KELLOGG BOULEVARD, SUITE 215
o}

ST. PAUL, MM 35101

2T ATIN: LISA CHASE
e
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the right to have enforcement of this Securfty Instrument discontinued at any time prior to tthe ssrlior
of: (s) 5 days (or such other period as spplicsble Law may specify for reinstatement) before imie of the
Property pursuant to sny power of sale contained In this Security Instrument; or (b) entry of 3 juciment
enforcing this Sescurity Instrument. Those conditions are that Borrower: (a) pays Lender alt sums which
then would be dus under this Security Instrument snd the Note aa {f no acceleration had accurred; (b)
cures any defsult of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonsble attorneys’ fees; and (d) vakes such sclinn
as Lendsr may ressonsbly require to sssure that the Lien of this Security Instrument, Lender’s rights in
the Property wnd Borrower’s obligation to pay the sums secured by this Security Instrument shail continue
unchanged. Upon reinstetement by Borrower, this Security Instrument and the obligstions secured herrby
shall remairs fully effectivo as {f no acceleration had occurred. However, this right to reinsrate shall
not apply in the case of accelaration under parsgraph 17.

19. Sale of Note; Chsnge of Loan Servicer. The Note or a partisl interest in the Note (togothe:
with this Security Instrument) may be aold one or more times without prior notice to Borrower. A seio may
result fn s changs in the entity (known as the “Loan Servicer") that collects monthly peyments due under
the Note and this Sscurity Instrument. There siso may be one or more changes of the Loan Yeorvicer
unrelated to a sale of the Note. If there {s a change of the Losn Servicer, Borrower will be givan uritten
notice of the changs In accordance with parsgraph 14 above and applicsble law. The notfce will svove the
nsme snd addr-ss of the new Losn Servicer and the address to which payments should be made. The notice
will also contain sny other information required by spplicable law.

20. Hazardius svbstances. Borrower shall not csuse or permit the presence, use, disposal, storsge,
or release of any Y4».p-'dous Substances on or {n the Property. Borrower shall not do, nor allow anyone else
to do, anything affscti o the Property that {s in violation of any Envirormental Law. The preceding two
sentences shall not app y.'o the presaonce, use, or storsge on the Property of smatl quantities of
Hazardous Substances that ~ce Jeneraily recognized to be sppropriate to normat residential uses and to
maintenance of the Property.

Borrower shall promptly.,ive Lender written notice of sny investigation, claim, demand, lawsuit or
other action by any goverrmental ¢r tegulatory agency or private party fnvolving the Property and any
Hazardous Substance or Envirommentnd “aw of which Borrower has actual knoWwledge. 1f Borrower Learns, or is
notified by any governmental or regulatc’y ruthority,  that gny removal or other remediation of eny
Hazardous Substance affecting the Property is necessary, HBorrower shall promptly take all necessary
remedial actions in sccordance with Envirormsen.al taw. '

As used in this paragraph 20, "Hazardous ~sudtsnces" are those sulstances defined as toxic or
hazardous substsnces by Envirorwmental Law a2 <he foliowing substances: gasoline, kerosene, other ;
flammebls or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestcs or formaldehyde, and radicac ive materials. As used in this paragraph 20, '
sEpvirornmental Law® means federal laws snd iaws of the ‘urixdiction wheare the Property {3 located that
relate to health, safety or envirormental protection.

NON-UNTFORM COVENANTS. Borrower and Lendar further covinar¢ and agree as follows:

21. Acceleration; Remedies. Laender shail glive notice to drcrcwer prior to acceleration
following Borrower’s breach of eny covenant or agreement fn thit Sicurity Inatrument (but not prior to
accelerstion under paragraph 17 unless sppliceble (aw provides othe viase). The notice shall specify: (a)
the default; (b) the actien required to cure the default; (c) a date, ncl (yss then 30 days fron the date
the netice is given to Borrowsr, by which the default must be cured; ant (d) ~thet fallure to cure the
default on or before the date specified in the notice may result {n sccelerstisn of the sums secursd by
thia Security Instrument, forectosure by judicial proceeding and sale of the Frorerty. The notice shail
further inform Borrowsr of the right to resinstate after acceleration and the  rfght to assert in the
foraclosure procseding the non-existence of a default or sny other defenme of Borrower to acceleration and
foreclosure. If the defsult §s not cured on or before the date specified in the notice, Lender, at its
option, may require irmediate payment in full of ail sume secured by this Security In~ioument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lencar shall be
entftled to collect slt expenses incurred in pursuing the remedies provided fn this pa szraph 21,
inctuding, but not Limited to, reascnable sttornays’ fees and costs of title evidence.

22. Relense. Upon payment of atl sums sscured by this Security Instrument, Lender shsll rulias: this
Security Instrument uithout charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Sorrower waives ali right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together wWith this Securfty Instrument, the covenants and spreements cf each such rider shali be
incorporated into end shall amend and supplement the covensnts and agresments of this Security Instrument
as if the rider{s) were & part of thia Security Instrument.

{Check applicable box(es)]

e ons
1 1-4 Family Mde-é:*"‘“‘e

t 1 Adjustabls Rate Rider x 1 Condominium Rider £ gj
[4 ) Graduated Payment Rider £ ) Pianned Unit Development Rider [ 1} Biwsekly Payment Rider ::.‘
(54
X 1 Balloon Rider [ ] Rate Improvement Rider { ]} Second Home Rider é:'?
<
&~

{ ) V.A. RIDER t ) Other(s) (spacify)
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T.ecyral Descripticn =

Parcel 1:
Unit 112 as delinsated on survay or the follaw!.ng described parcel

of real estate: That part of Lot 1 in Kenroy’s Euntington, being
a8 Subdivision of part of the East haif of Section 14, Township 41
North, Range 11, East of +the Third Principal Meridian, in Cook
County, Tllinois, according to the plat thereof recorded October
28, 1970 as Document No. 21303332 in Cook County, Illincis, which
survaey is attached as Exhibit "D® to Declaration of Condominium
Ownarship made by Mount Prospect State Bank, as Trustee under Trust .
No. 270 and recorded September 17, 1974 in the Office of the
Recorder of Deeds of cOok, county, Illinois as Document No.
22850026, Bnd an amended and changed by Document No. 23139893,
recorded July 7, 1975, together with a parcentage of the common
elements appurtenant.to said.unit as set forth.in said Declaration

and Amardmeniraepcrs CES !
g2 ere ;convaysd, p perpetual,

purﬁéses gna.toégarking’hraa No.

Eaganent fo ? 2 LT E R —end orth in the
< Bce] Al Cyadhe emant as created
B Fahruary 19,

543267.

Parmanent Tax Index Numo.xz: 08—14*401-0?8—1041
END OYr SCHEDULE A

)
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4. CALCULATING THE NEW PAYMENT
rrovided the Naw Loan Raie as calculutnd in Sactlon 3 above is not greater

than 5 percentage points above the Mote Rats and all other conditions required in
Saction 2 above Are satisfied, the Note Holder will determine the amount of tha
monthly payment that will bhe sufficient to repay in full (a}) the unpaild
principal, plus (b) acorued but unpald Lntersst, plus (o) sll other sums I will
ows under the Note and Becurity Instrument on the Note Maturity Date (assuming
my monthly payments then ars current, as required under Gection 2 abova), ovar
the term of the New Loan at the New Loan Rate in egqual monthly paymenta. The
rasult of this calculation will be the naw amount of my principal and interest
payment every month until the New Loan is fully paid. .

B5. KIEZRCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the
Note Maturity Date and advisa ma of the principal, accrued but unpaild  interest,
and =11 other sums I am expected to owe on the Note Maturity Date. The Note
Holder aleo will advise me that I may exsercice the Conditicnal Refinanca Option
if the conditionms in Section 2 above are met. 'The Note Holdexr will provide my
paymant rocord information, together with the name, title and address of ths
psreon savUagenting the Note Holdex that I must notify in order to exercise the
Conditionasl Refinance Option. If I meet the conditions of Sacticn 2 above, I may
axerclizse the “onditional Refinance Option by notifying the Note Helder no earlier
than 60 calensa* days and no later than 45 calendar days prior to the Note
Maturity Daste.  ahe Note Holder will calculate the fixed New Loan Rate based upon
the Federsl Hom~ L:an Mortgage Corporation’s applicable published required net
yieold in effect on Lre date and time of day notification is received by the Note
Holder &nd as calculs~ad in S8ection 3 above. I will then have 30 ocalendar days
to provide thae Note HolAsr with acceptable proof of my required ownership,
occupancy and property l.eu statue. Before the Note Maturity Date the Note
Holder will advises me of ‘the new interest rate (the New Loan Rate), new monthly
payment amount and a date, (cim» and place at which I must appear to sign any
documants requirsd to complute tha reguired refinancing. X understand the Note
Hoider will charge ms a $250 prucessing fes and the costs associated with the
exercise of the Conditicnal Raf/nrnie Option, inoluding but not limited to the

cost of updating the title insuraww policy.

BY SIGNING BELOW, Borrower acceits and agrees to the terns and covenants
contained in this Balloon Rider. )

(SEAL) _ 2 o " (SEAL)
SCOTT MILLER Borrower ' . .. Borrawer

(8ZAL) ' {8EAL)

Borrowsr o _ Borrower

(#ign Original Only}
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 25TH day of JUNE, 1992, and is incorporated
into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or
Deaed to Secure Debt (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure the Borrower’'s Nota to MORTGAGE CAPITAL
CORPORATION (the "Lender") of the same date and covering the property described
in the Security Instrument and located at:

601 HUNTINGTON COMMONS, MI PROSPECT., IL 6€Q056
(Property Address)

The interest rate stated on the Note ies called the "Note Rate." The date cf
the Note is called the "Note Date.” I undaerstand the Lendar wmay transfer the
Note, S~ murity Instrument and this Rider. The Lender or anyone who takes the
Note, the focurity Instrument and this Rider by transfer and who is entitled to
receive paywents undar the Note is called the "Note Holder."

ADDITIOMNT. "OVENANTS. In addition to the covenante and agreements in the
Securf{ty Instruncit, Borrower and Lender further covenant and agree as follows
{despite anything tr. the contrary contained in the Sacurity Instrument or the
Note):

1. CONDITIONAL RIGHT "0 R”FINANCE

At the maturity date of the Note and Sacurity Instrument (the "Note Maturicy
Date"), I will be able to cbtain a new lcan ("New Loan")} with a new Maturity Date . . .
of the first day of JULY., 2722 . (tha "New Maturity Date"), and with an interest -
rate equal to the "New Loan Ritr," determined in accordance with Section 3 below
if all the conditions providiad ‘n Sections 2 and 5§ below are met (the
"Conditional Refinance Option"). “Z those conditicons are noct met, 1 understand
that the Note Holder is under no oblirz%ion to refinance the Note or to modify
the Note, reset the Neote Rate, or extend the Note Maturity Date, and that T will
have to repay tha Note from my own resurcces or £find a lender willing tc land me
the money to repay the Note.

TV T
[} éﬂa‘&y

2. CONDITIONS TO OPTION

If I want to exercise the Conditicnal Krflnance Option, certain conditions
must be met as of the Note Maturity Date. Thar~z conditions are: {1) I wmust
still be tha owner and occupant of the propecty subject to the Security
Instrument (the "Property"); (2) I must be current in my monthly payments and
cannot have been more than 30 days late on any of . che 12 scheduled monthly
payments immediately preceding the Note Maturity Datyy (3 there are no liens,

defects, ur encumbrances against the Property, or  other adverse matters
affecting title to the Property (except for taxes and spaec!al assessments not N
yet due and payable) arising after the Security Instrument wis recorded; (4) the E

New Loan Rate cannot be more than 5 percentage points above ths. Note Rate; and
(5} I must make a written request to tha Note Holder as proviied _.in Bection &
bealow.

3. CALCULATING THR NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest equal to the I'e‘eral Home
Loan Mortgage Corporation’s raguired net yield for 30-year fixed rate mortgages
subject to a 60-day mandatory delivery commitment, plus one-half of cone
percent (0.5%}, rounded to the nearest ons-eighth of one percent (0.125%) (the ,
“New Loan Rate"”). The required net yield shall be the applicable net yield in
effect on the date and time of day that the Note Holder receives notice of my
alection to exsrcise the Conditional Refinance Option. If this required net
yvield is not aveilable, the Nota Holder wlill determine the New Loan Rate by using
comparable information.
&
Py
&

&
32616226 &
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then Lender may pay tham. Any amounts dlsbursad by snder thie’ lribrnph F shall
hecome additional debt of Borrbowsr secured By ths Seacurity Instrument. Unlesa Horrower
and Lender agras to other terms of payment, these amounts shall basr interest from the

date of Jisbursement at the Note rate and shall be payable, with intarest, upon notice
from Lender to Borrowsar requesting payment.

BY SIGNING BELOW, Borrower acoepts and agrses o the terms and provislons

contained in this Candominium Rider. .
Name sl

SCOTT MILLER - . =Borrower

__(Beal)
~Borrowaer

“(Beal)
-Borrower

L (smal)
. . . =Borrouwar
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH day of JUNE, 19922, and is {ncorporated into
and shall be deemed to amend and supplement the Mortgage, Deed or Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Barrower”) to secure Borrower‘s Note toe MORTGACE CAPITAL CORPORATION (the *Lender")
of the same date and covering the Property described in the Security Instrument and
located at:

[Property Addrese]

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium projact known as:
/RO /g AT G T IR/ LAKESTDE QONDOMINIUMS

[Names of Condowminium Projsct)

{the "Condominium Project"). XIf the owners asaoclation or other entity which acta for
the Condominiva Project {the “Owners Association")} holds title to property for the
benaefit or use of its members or shareholders, the Property also includes Borrower’'s
interest in the O-mera Asscciation and the uwes, proceeds and benafits of Borrowsr‘'s
interest.

CONDOMINIUM C AYHNANTS. In addition to the covenants and agreemants made in the
Security Instrument, Jcrrower and Lender further covenant and agree as follaws:

A. CONDOMINIUM COVI.NTS8. Borrower shall perform all of Borrower’'s obligations
under the Condominium Prolect's Constituent Documents. The “"Constituent Deocuments" are
the: (i) Dsclaration or s~y other document which creates the Condominium Project; {ii)
by—-laws; (iii) code of regulaticns; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, ull dues and assessments impoped pursuant ¢tc tha
Constituent Documents,

B, RASARD INSURANCE. So 1long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master"” or “"blanket® peolicy on the
Condominium Project which is watistccliory to Lendar and shich provides insurance
coverage in the amounts, for thae pari~y7, and againet the hazards Lender requires,
including fire and hazards included wicliin the term "extanded coverage," then:

{i) Lender waives the provision ir Uniform Covenant 2 for the monthly
payment to Lender of one-twelfth of the y=arly premium installments f£for hazard
insurance on the Property; and

(1i) Borrower’'s obligation under Un.frrm Covenant & to maintain hazard
insurance covaerage on the Property is deemed sacisyied to the extent that the reguired
covarage is providaed by the Owners Association policy.

Borrower shall give Lender prompt notice «f any lapse in required hazard
insurance coverage.

In the event of a distribution of hazard iisursnce procesds in 1lieu of
restoration or repair following a loss to the Property, w.ether to the unit or to
common elements, any proceeds payable tc Borrower are hersby . asaigned and shall be
paid to Lender for application tc tha sums secured by the Ffecurity Instrument, with
any excess paid to Rorrower.

C., PUBLIC LIABILITY INSURANCE. Borrower shall take such ‘actions as may be
reagonable to insure that the Owners Association maintains a public 1liability
insurance policy acceptable in form, amount, and extent of coverage tc Lender.

D. CONDEMNATION. Tha proceeds of any award or clalm for damspycs, direct or
consegquential, payable to Borrower in connection with any condemnation ‘o. other taking
of all or any part of the Property, whether of the unit or of the common e.ements, or
for any conveyance in llieu of condemnation, are hereby assigned and shall s paid to
Lendsr. Such procesds shall be applied by Lender to thes sums securaed by tha Security
Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONBENT. Borrower shall not., axcept after notice to Lender and
with Lender’s prior written consent, either partition or weubdivicde tha Property or
consent to:

(1) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the cass of subatantial deatruction by
fire or other casualty or in the case of a taking by condemnaticon or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the
provision is for the exprass benefit of Lender;

{iii) termination of professional management and assumption of self-
management. of the Owners Assoclation; or

{iv) any action which would have the effect of rendering the public
liability insurance coviérage maintained by the Owners Associaticon unacceptable to
Lender,
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