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S0l 37

OTHIS MORTGAOCE ("Sectiriiy Instrument®) i given on Aigust 6, 1992 ... 'The montgagor is
ORA L. SIMPSON, UNMAIRLED, SPINSTIR S o ‘ S

| | - | . DEPT-D1 RECURDINGS 93150 |
’ *), Thi ity lost in givon.t ' . S
(“Borrower'), T Secusity Lasroment 1 & AT, MFRICAN FUDING CORP. - THT777 “TRAN 2577 0B/19/52 15135100

S #E15 4. #—-P2-616994

Ca ' £ODR COUNTY. RECORDER

which is organized and exiating under the laws of THE STATE OF ILLINOIS ., end whos
sddross is 1033 MEACHAM ROAD - SUITE 200, SCHAUNG#IR?, ILLINOIS 60173
{"Lendur"), Borrower owes Lender the principal sum of

one hulred flve thousand and no/100 o _ .
Dollars (U.S. §  105,000.00 )

This debit is svidenced by Borrower's note dated the same date as this Security Instrument (*Nota®), which provides for
manthly paymeats, with the full debt, if not paid earlier, due and payabls on Septowbar 1, 2022 .
This Sectirity Instrument socures to Lender: (a) the repayment of the debt evidencext by <iie Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with tureresd, advanced under paragraph 7 to
protoct the security of this Secursity Instrument; and (c) the performance of Borrower's co ‘enants and agrocments under this
Securily [nstrument and the Note. For this purpose, Borrower doss hersby mortgage, grant and convey to Lender the fullowing
described proparty focated in OOOK Caounty, [llinois:

"LOT 20 IN BLOCK 2 IN SOUTH BRYN MAWR, A SUBDIVISION OF LOTS 1 1C F 24D 16 TO .

20 IN BIOCK 6 IN STAVE AND KLEMM'S SUBDIVISION OF THE NORTHEAST 1/4/Qf

SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL

MERTDIAN, IN COOK COUNTY, ILLINOIS. By

‘ | o
20-25-215-006 92616904 |

which has the address of 7321 8. CLYDE AVENUE  *  CHICAD . . fsuwe, Gl
lllmogll : m?@oﬁﬁ? . (*Propety Addmfi i3 e

HLLINOWS Sicgle Fazily-Fennle Mae/Fraddia Mac UNIFORM INSTRUMENT | C L et T Rk 3014890
qfcm.r /N | VM MONTUAQE FOMWIB - (31314939100 - (80015111364 'MO&L.;S
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8, Huanrd or PropeUnNn@lEtF IIG(IA‘LEWG@'P Ym? or hereafler erected on the

Property insured ugainst loss by fire, hezards included within theornZ"exBnded uwmgg’ ylother hazaids, including
foads ar tlooding, for which Lender requires insurance, Thiy insugance shall be muintained in the amounts and for the periods
that Lender requires. The insurance carrior providing the insurance shall be chosen by Borrower subject to Lendler's spproval
which shall not bo unreasonably withheld. If Borrower fails to maintsin coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propérty in accordance with paragraph 7.

Al insurance polivies and renowais shall be acceptable 0 Lender and shall include & standard morigage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrowor shall promptly give to Lender ali receipis of
pald premiums and ranewsl notices. [n the event of loss, Borrower shall give prompt nouce {o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be lppliud to restoration or repair of the
Propcny damaged, if the restoration or repai is economically feasible and Lendor's security is not lessened. If the reatoration or
repair is not economically feanible or Lender’s socurity would be lessened, tho insurance proceeds shall be applied to the sums
sscured by this Socurity Instrument, whether or not then dus, with any excess puld to Borrower, If Borrower shandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile » claim, then

* Londer may collec? the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or 1o pay sums
secured by this Sccuz.v Instrument, whether or not then due. The 30-day period will begin when the notice is given.
~ Uniess Londer ap Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the dus date of s monthly payments referred to in paragraphs 1 and 2 ot change ths amount of the payments. If
under paragraph 2( the “iopzaiy i acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior 10 Y scquisition shall pass to Lender 1o the extent of the sums secured by this Security Insirument
immadiately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Proteciion of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, eatablish, and use th Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to zccupy the Property as Borrower’s principal residence for at least one year after
the dale of ¢-cupancy, unlexs Lender otherwize agreea in writing, which consent shall not be unreasonsbly withheld, or unless
extenugling circomstances exist which are beycnd Borrower's control, Borrower shall not destroy, damage or tmpair the
Property, allow the Praperty to deleriorste, or conimi. wvaste on the Property. Borrower shal! be in default if any forfeiture
#ction or procoeding, whether civil or criminal, in begun that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Yscurity Instrument or Lender's securily interest, Borrower may
cure such a defwult and reinstate, &s provided in paragraph 15, by vausing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiturs o¢ the Borrower's interest in the Property or other material
impaisment of the fien created by thin Security Instrument or Lende, s securily interest. Borrowsr shall slso be in dofault if
Borrower, during the loan application process, gave materially false or traciucute information or statements to Lender {or fuiled
to pmvxde Lender wilh any materis] information) in connection with the luan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as & principal residence. [f this Security Instrument is on a
leasehold, Borrower sball comply with all the provisions of the lesse. If Borrovicr acquires foe title to the Property, the
loaseboid and the fee title shall not merge unless Lender agreos to the mergor in writing

7. Protection of Lender’s Righls in the Property, If Borrower fails to perform the vovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's vights in the Property (such as a
procseding in bankruptcy, probats, for condemnation or forfeiture or to enforce laws or regufatizas), then Lender may do and
pay for whatsver is necessary to protect the valuo of the Property and Lender's rights in the Frorury, Lender's aclions may
include paying any sums secured by a licn which has priority over this Security Instrument, upragring in court, pa ym#
reasonable attorneys® foes and entering on the Property 1o make repairs. Although Lender may take actica vadler this paragraphi~, J
7, Leader does not have to do so.

Any amounts digbussed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thls«’i
Security lnstrument. Unless Borrower and Lender agroe to other torms of payment, thess amounty shall bear interest from the,z
dato of disbursement at the Note rate and shall be payable, with Intercst, vpon notice from Lender lo Borrower reqmmng,,x
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as s condition of rmkmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any resson, the
mortgage insurance coverage recuired by Lander lapses or ceases 1o bo in offect, Borrower shall pay the premiuma required to
obiain coverage substantially equmlent to the mortgage insurance previously In offect, at & coxt substantially equivalent to che
cost to Borrower of the mortgage insurance previuusly in offect, from an altgrnate morigage insurer approved by Lender. If
substapiially squivalent morigege insurance covemage is not available, Borrower shall pay to Lander each month a sum equal to
gne-twelfth of the ysarly mortgage insurance premium being paid by Borrower when the insurance covmge lapsed or ceased o
be it effect, Lender will accept, use and relain these payments s a loss reserve in liew of morigage msurance Loss reserve

' ‘ ‘ - Form 3014 9/90
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17, Transfer of the MN@&EJ@ Il: Nﬂp 'QR"YH“ Propesty or any interest in it
|

in sold or transferred (or if & honeficis! interest in Borrower is sold Ur (ragdnle Biyrawhr ishot ajnatural person) without
Lemulor's prier writlen consent, Lencler muy, al ity oplion, require immediate payment in full of all sums secursd by this
Sacurity lostrument. Howevey, Uiis option shall aut be exercised by Lender if oxerciso ix prohibitad by fedoral [aw as of the date
of this Security Instrument.

If Lender oxarcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
logs than 30 days from the dats the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke say romedies
permitted by this Security Instrument without further notice or domand on Borrower.

18, Barrower’s Right lo Reinstate. If Borrower meets cortain vonditions, Borrower shall have the right to have
eaforcenient of this Securily lnstrument discontinued st any time prior 1o the earlier of: (a) 5 days (or such cther period ss
applicable law may specify for reinstatement) befors sale of the Proparty pursuant to any power af sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing thia Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note ss if no scceleration had occurred; (b)
cures any defsult of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

" including, but ot Yimitad 1o, reasonable attorneys® feea; and (d) takes such action as Lender may reasonably require to assure
that the lien of fis Security Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured by
this Secwrity Instrumest shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hei=bv zhall vomain fully effective as if 1o acceleration had accurred. However, this right to reinstate shall
not apply in the case of accoiraation under paragraph 17,

19. Sale of Note; Chengaof Loan Servicer., The Note or ¢ partial interest in the Nots (together with this Security
instrument) may be sold one or cior: times without prior niotice ta Borrower. A sale may result in a change in the entity (known
as Lhe "Loan Servicer") that collecis monthly payments due under the Note and this Security Instrument. Thero aleo may be one
ot more changes of the Loan Servicer unrels’ed to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in sccordancs-with paragraph 14 above und applicable law. The notice will state the name and
addross of the new Loan Servicer and the autiress to which payments should be made. The notice will also contain any other
information required by applicable law, .

20. Hazardous Substances. Borrower shall itod cuuse or permit the pressnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowor shall not do, nor allow anyone else to do, anything affecting tho
Property that is in violation of any Environmental Law. Tne precedding two sentences shall not apply to the presence, use, of
lﬁimga on the Property of small quantities of Hazardous Subsanves thut are gererally secognized to ba appropriate 1o normal
residential uses and to maintenance of the Praperty. '

Borrower shatl promptly give Lender written notice of any invastigetion, claim, demand, lawsuil or other action by any
govemmenial or regulatory agency or private party involving the Properiy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecling the Propeny.is necessary, Borrower shall promptly take
all neceasury romedia) actions in accordunce with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are thoso substances dsiiziod as toxic or hazardous substances by
Environmental Law and the following substances: . gasoline, kerosens, other flammeds’s «r toxic pelrolewn products, toxic
pesticides and hesbicides, volatile solvents, materials containing ssbestos or formaldehyds, g radicactive materials, As used in
this paragraph 20, "Environmental Law” means federsl laws and luws of the jurisdiction wheio the Property is locsted that
felale 0 health, safoly or environmental protection. RS TS T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followe. o

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follow’ng Borrower’s breach
of any cdvenant ur agreement in this Security Instrument (but rot prior fo acceleration under pargraph 17 unless
applicabie law provides otherwise). The notice shall specify: (1) the defanit; (b) the action requited to cure the default;
(c) & date, not les than 30 days from the date the natice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secuved by this Security Instrument, forectosure by judicia) proceeding and sale of the Property, The notice shall further
inform Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-exisience of 4 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at lis option, may require immediute payment in fufl of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicisl
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable nttorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumen

without charge to Borrower, Dorrower shall pay any recordation costs. 4
23, Waiver of Homestead, Borrower waives alt right of homestead exemption in the Property. Form 3014/0090
Q-GR(ILI W01 Page 6 ol 0 il
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