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THIS MORTGAGE ("Sccurity Insirument”) is given on AUGUST_8,
1992.The monigagor.is ALLAN B. AND MARIE L. SXOONESBXEDX SHENFELD
A SHENFELD ) ~I S

m

_("Borrower"). Thig Security Instrument is
givento ________ oPELTER MORTQAGECORPORATION . which is organized and existing

under the laws of___THS S £ATE OF WISCONSIN ___ , and whose sudress is

4201 EVCLID AVENYE N ROLLING MEADOWS, Il. 60008 ("Lender™). Hormower owes
Lender the principal sum of__gh_; HUNDRED EIGHT THOUSAND SIX HUNDRED AND NO/1Q0

Dollars (1.S.§ 108,600.00), This debt i evidenced by Borrower's note
tated she same date s this Security T isument ("Note™), which provides for monthly payments, with the full delbd, i not
paid easlior, due and payabl: on SEPIEMBER 1. 1999 . 'Thig Security Insiroment
sccures o Lender; (a) the repayment Of Pie 2Acbt evidenced by the Note, with luteresy, and ald roncwals,  extensions and
maodifications of the Note; (b)) the paymer: of all other sums,  with interess, advanced under paragraph 7 to protect the
security of this Securlty Instrument; and (<) /e performance of Borrower's covenants and agreernents under this Security
Instrument and the Note,  For this purpose, Bomower does hereby mortgage, grant and convey 1o Lender the following
described property ioented in QOO County, Minois:

LOT FIFTEEN IN BLOCK 62 IN HOFFMAN ES UATES ¥, BEING A SUBDIYIS]ON OF
PART OF THE WEST 172 OF THE NORTHWEST /% GF SECTIONN 22, D THE

EAST 1/2 OF THE NORTH EAST 14 OF SECTION 7t TOWNSHIP 41 NOR I’}l R/\NGF
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COLE COUNTY, 1

NGy LD 'i

Tux Koy No: (7-22-105-002-(000

which has tho address of _AQD_MQElGAN LAN&
(Sreet)
tlinois 80194 .. ("Proporty Address®);
{Zip Cude)

TOGETHER WITH all tho Improvoments now or horealtor orectad on the proporty, and all susements, appurtenaices,
and fixtures now or hercalter u purt of the property.  All replacosents and aduitions shall also bo covered by this Securlly
instrument, AN of tho foregoing is rofeerad (o in this Security tnstrument as the "Property.”

BORROWEHR COVENANTS that Borrowur iy lnwfully sclsed of the esiato hareby conveyed and hiw the right
10 mengage, grant and convoy the Property acdt that the Propenty is unoncumberod, oxcopt for encumbennces of record,

Horrower warrints and will defend generally the dido 10 the Property ugalnst all claims and demands, subjoct to any
encumbeanges of record.

THIS SECURITY INSTRUMUNT combines uniform covonpnts for national use and non-uniform covenanis
with limited wurittions by jurisdiction 1o constitute o uniform security strument covering real propeny.

ILUINOIS Single Femily- Pannie Mes/Preddie Maa UNIFORM INSTRUMENT Form 3014 B0  (page | of $ pages)
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Leassholds. Bomrower shall occupy, cstblish, and use the Property as Borrower's principal residence within sixty days

after the exccution of this Security Instrument and shall cominue o occupy the Property as Borrower's principal residence

at least one year after the date of occupancy, untless Lender otherwise ngrees in writing, which consent shall not be for
uireasonably withheld, or unless extenuating circumstanees exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Proporty, allow the Property to deleriorate, or commit waate on the Property, Borrower shall

be in default if any forfeiture action or proceoding, whether civil or criminal, is bogun that in Lender’s good faith judgmemnt
could result in forfeiture of the Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender's
security interest. Bormower may cure such a definult and reinstate, as provided in parngraph 18, by causing the action or
procecxding to be dismissed with a ruling that, in Lender's good faith detenminatien, prechides forfetture of the Borrower's
interest in the Property or other material impairment of the lien crealed by this Security Instrument or Lender’s sccurity
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or

inaccurale information or statemments o Lender (or failed 1o provide Lender with any material information) in connection with
the loan evidencad by the Note, including, but not limited 10, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shali comply with !l the provisions of ihe
lease. 1f Bormawer scquires fee tite 10 the Property, the leaschold and the fes title shall not merge unless Lender ngrees to

the merger in writing.

7. Protection of Leiider’s Rights In the Property. If Borrower fails to perform the covenants and sgreements
contained in this Security Instrument, or there is a logal proceeding that may significanily affect Lender's rights in the
Property  (such 2s » proceeding in banktupicy, probate. for condemnalion or forfshre or 10 enforce inws or regulations),
then Lender mav 40 .:nd pay for whaisver is necessary to protoct the value of the Property and Lender's rights in the Property.
Lender's aclions maydaclude paying any sums secured by a lien which has prierity over this Security Instrument, appearing in
court, paying reasoiab’c atomneys' fecs and enlering on the Property 10 make repairs. Although Lender may take action under
this paragraph 7, Lent»7'd:=3 not have % do so.

Any amounts dis'iurad by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.  Unles: R rvower und Lender agree 1o other lerms of payment, these amounts shall bear interest from
the date of disbursement Bl the 240’2 rate and shall be payabie, with interest, upon notice from Lender to Bormower
requesting payment.

8. Mortgage Insurance. -i¢ Lender required mortguge insurance as s condition of making the loan sccured by this
Security Instrument, Bomower shall pry e ncominms required 1o maintain the mongage insurance in effecs. If, for any
reason, the morigage insumance coverago majuired by Lender lapses or censes (¢ be in effect, Borrower shall puy the
premiums required 1o obtain coverage substanal) equivalent 10 the mortgages insurance previously in effect, at o cost
substantially eguivalent o the cost 10 Barrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantiaily equivalint morigage insurance coverage is not availabie, Borrower shall pay 10
Lender each month a sum equal 10 one-twelfth of e yewly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o b in effect. Lceier will accepl, use und retnin these payments as a loss reserve
in licu of mongage insurance, LOSS reserve payimems miy no innger be required, at ihe option of Londer, if mongage
insurance coverage (in the amount and far the period that Le wder requires) provided by an insurer approved by Lender again
becomies available and is obtained. Bormower shall pay the premizms required to maintain mortgage insurance in offect, or to
provide a loss reserve, until the requirement for mongnge insuranw. exds in accordance with any writien agreemeni between
Bomower and Lender or applicable law.

9. Inapsction. iLender or ily agent may make reasonzble entrizs v pon andl inspections of the Propenty.  Londer
shalt give Borrower notice at the time of or prior to an inspection specifyizg "easonable causo for the inspection,

10. Condlemnation. The proccods of any awarst or claim for damas~s, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyancr i ‘icu of condemnation, are herchy
assigned and shall bo paid to Lender,

In the event of a total taking ©f the Property, the proceeds shall be applied to/¢o sumz secured by this Security
instrumenl, whether or not then due, wilh any excess paid (0 Borrower,  Ins the event of a nartial taking of the Property in
which the fair market value of the Propecly immediately before the taking is equal 10 or greater than the amount of the sums
sccured by this Security Instrumont immediately beforo the tuking, unloss Borrower and Le/ wler otherwise agroe in writing, the <
sums secured by this Security Instrument shall be reduced by the amount of the proceeda muliptizd by the following fraction:
(a) the toal amount of the sums secured immeslinioly befors the taking, divided by (b) the fair mark<.walue of the Propernty
immediately before the wking. Any balanco shalt be paid o Borrower. In the event of a purtial 1al ing /sf the Propenty in
which the fair market volue of the Propery immediaioly before the taking is less than ths amount of we su7is sceured
immodialely before the wking, unless Borrower and Londer ctherwise agree in writing or unless npplicabic mw otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sami are then due.,

If the Propenty is abandoned by Berrowaer, o if, afier notice by Lender to Borrower that tho condemnor ofiers to
mako an award or settle a claim for damages, Borrower fails 10 respoad 10 Lender within 30 doys after the date sho notice is
given, Lender is anthorized 10 collect and upply the procoeds, ot iis optlon, either to restisation or repair of the Property or
to the sums securoed by this Secyrity Instrment, whether or not then due.

Untess Lender and Borrower otherwise agreo in writing, any application of proceeds to principal shall rot extend
o pustpono Lhe due date of the monthly payments referred o in pamigraphs 1 and 2 or chunge the amount of such paymenty.

i1. Rorrower Noi Reisased; Forbearanoe by Lendar Not a Walver. Exiwcnsion of tw! thino for payment or
modification of umortization of the sums socured by thiv Security Instrumont grunted by Lender W any successor in interest
of Borrower shall not operato (o release the tabilily of the original Bormrower or Borrower's succossors in interest. Lender
shall et bo required to commence proceedings against any successor In interest or refuse W extend time for payment or
ciherwise modifly soctizetion of the sumi securod by this Security Instrument by reason of any demand mude by the oniginal
Borrower or Borrower's successors in inerest.  Any forbearanco by Lader in exercising any right or remedy shall non be
u waiver of or preclude tho oxerciso of any right or romedy.,

12. Sucuesnors and Assigns Bound: Joint and Soveral thltny. Cossigners. The covenants and agroemoents of
thiz Security Instrument shall bind and benelit the successors and nssigns of Lender wnd Borrower, subjett to the provisions
of parugraph 17, Borrower's covenands und agreements shall be joint and severni,  Any Borrower whe co-signs this Sccurity
Insirument bt docy not axecute the Now: (&) is eo-signing this Sccority instrument only (o morigago, grant and convey thmt
Borrower's interest in the Property undee the icrms of this Security Instrument; (b) is not personglly obligated o pay the sums
securod by this Security Instrument; and (¢) agrees that Lendor nnd any other Bosrower may agreo to cxtend, modily, forbear
oF make any accomimadations with rcsanl o the wrms of this Sccurity Instrument o tho Noke without thut Bormower's consent,

‘ Form 3014 9R0  (page !ulﬂpuu)
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STATE OF ILLING C@t{f— <4 "-"'"'1/ ; County ss;

22. Reieass. UMI!N"'Q"EHE.LQ IIAlﬁly IQQ BM..H releass this Securicy

Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Wailver of Homestead., Borrower waives all right of homestead exemption in the Property.

24, Ridars to this Security Instrument.  If one or maore riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated inte and shatl amend and
supplement the covenants and agreemenis of this Sceurity Instrument as il the rider{s) wero a part of this Security
Instrument. {Check applicable box{(es)}

177 Adjustable Rawe Rider i1 Condominium Rider 1 t-4 Family Rider

"3 Grduated Payment Rider 1 Planned Unit Development Rider I7)  Biweekly Payment Rider
%) Balloon Rider {1 Rato Improvement Rider 1”2 3econd Home Rider

1”1 Other(s) {Specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the lenins and covenants contalned in this Sccurily
Instrument and in any rider(y) execuled by Borrower and recorded with it

Witnesses:

MARIE L. SRERHRRKRD S ENFELD
/ — e
__{Space Bolowl‘hiutlno iorktr ladg )

o
i, «( u LLA’{ Mbgﬂ% , 8 Notary Public in and for said county and state,
do hereby curtify  ALLANB. mmnaﬁm* ANN MARIE L. S0000XKR SHENFELD

personally known to me 10 be the same persor (8) whose name(s) are subscribed 1o the foregoing instrument appeared before
me this dny in person, and acknowlcdged that they sigrad and delivered the said instrument as their free and voluntary

act, for the uses and purposes therein sot forth,

, this 6TH dey of  AUGU /
v Lk

My commission eapires: | g Cy o Y.

= TATIY THIAS

‘ ”""“"’“T VI, STATE OF ‘!; }S% 4}
This instrument way prepared by: M3, COLLINS 47 ¢ MBS SION EXP

o om P

.

Given under my hand and offic

For valus received, Shelier Mortgage Corp. of Milwaukes, WL, hereby assians ¢ Guammy Bank, §.8.B. of Milwnukee, W1,
withoul recourse the within Mortgage together with the indebledness therein mentiinsd.

Witness its hand and scal this _6TH. dayof AUGUST _ _,__1992

% SHELTER MORTGAGE CORPORATION // a / P
/¢ M (SEAL) Auesi_{_ i -Y Vi egans

" Its; Assistant Secretary Cts: AsSistant Sccretary

Siate of [linois, County of -, 5:55.}15._,_____,_ The forcgoing instrument was acknowledged befoe m this
6TH day of ~A,U_QU 1392 _, by Lisa Collins and Lisa D. Fleck of Shelter
Mongage Corp., a Wlsconsin adon on behalf uf tie corporation.

N & Y AL 6)?{5&;
My commission expires: _* . | "/\'-J/?}” // / ; .
T ) Carepd .

Nowry Public "

This instrument was propared by: ! MS. COLLINS . . .
"
o4
Rewr o :
SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE
ROLLING MEADOWS, I1L. 60008
Fourn 3014 9/80  (pago 5 of 5 pagesr)

L OERIGIAL SEALLY
MANNE P, BATES
NOTAT ¥ 0 STATE OF ILLINDIS
Sy LU FAMRTS  13/94
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is nuwle this ____ §TUH._ doy of __AUQUST L9 92,
and s incorponued Into and shail bo deemed w amend and supplemont the Morigago, Yeed vi Trust or Deed to Suum Dcht
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure the Borrower's Note

.. SUELTER MORTGAGL COQRPOQRATION (ihe "Lender™)

of the samo diate and covering the properiy deseribed in the Sccurily tnstrument and loulwd ol

40 MORGAN LANE . .lLQEI:’MAb!.ES’MHE%ﬁR&ﬁW..

‘The Interest re statedd on the Note is catlead the ™ Noie Rate,” ‘Tho dale of the Note is called the "Note Date.” |
wisdersumnd the Lender may wunster the Note, Security Instrnment andt this Rider, "The Leider or anyone who tkes the Note,
the Sceurity Instrument nnd this Rider by transler nodd who s entitfed 1o reccive payments under the Note is catled the
“Note Holder."

ADDITIONAL COVENANTS. In wiiition to tho covenants and sgreements in the Security lnstewinent, Bomrower and Lender
further covenant and ngroe ns follows (despite anything o the contniiry contnined in the Security Instrument or the Note):

1. CONDITY 2L RIGHT TO REFINANCE

At the waturiry date of the Note and Security Instrument (the "Matarity Date"), 1 will be able w obtain » new loun
("New Loan”) with'a row Maturity date of . SEFTEMBER L . ,..2022 , and with an Interest rate cquat to the
"New Note Rate” dewrmined in scoordance with Soction 3 below if ol tho conditions provided in Sectlons 2 snd S below
are met (the "Conditiond Tcfinancing Optien”). 1f those canditions are not met, T understanid that tho Note Holder
is under no obligaion to mhrince or modify the Note, or to extend the Matucity Date, ted it 1 will have 1o repay
the Nowe from my own resodrcss or find a lender willing 10 lend me the meney to repay the Note,

s 2. CONDRITIONS TO OPTION
If I want o exercise the Conditor.d “cetinancing Option al maturity, certain condilions must be met as of the

Maturity Date. Theso conditions ace: {43 U mast stilh be the owner and occupant of the property subject to the Security
instrument {(the “Property™); (2) 1 must bo (urre o in my twonthly paymenis and cannet have been moro than 30 days low on
any of the 12 scheduled monthly payments Enmaliawly preceding the Maturity Date; (3) no lien against the Property (except
tor taxes and specinl assessments nod yed due and/pavablo) other than that of the Secucity Instrument may oxist; (4) the
New Note Rate cannot be more than § percentage pe.n’s sbove the Noto Rate; and (8) [ must make n written sequest to the
Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be ¢ fixed rate of interest equii 2o the Federa! Nalional Morigage Associalion's required
net yield for 30-year fixed rate morigages subject 1o a 60-day wpndniory delivery commitment, plus one-half of one
percentnge point (0.5%), rounded to the nearest one-cighth of ongpescentage point (0,125%) (the "Now Nowe Rate™).
The required net yicld shadl be the applicable net yiek! in cffect on the bic and time of day that the Noie Holder
receives notice of my election to exercise the Conditional Refinancing Oy don. If this required niet yield is not
availeble, the Note Holder will determine tho New Noto Rate by using comparshlo information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Now Rate as cnlculated in Section 3 above is not greater than § percenitage points above the Note
Rute and all other conditions required in Section 2 above are satisfied, the Noie Hoidrl wiil determing the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} wcried but unpaid interest, plus
(c) atl other siims I will owe under the Note und Sccurity Instrument on the Maturity Dase (fscuming my monthly payments
then are current, as required under Section 2 above), over the torm of the New Note at the New Note Raie in equal monthly
payments. The result of this calculation will be the new amount of my principal and interest pas ey t every month uniil the

New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION 0 n% J..ﬂ'.d'. 30
The Noie Holder will notify me at teast 60 calendar days in advance of the Malurity Date and advise 2-of the principal,

sccrued but unpaid interest, and all other sums 1 am expected w owe on the Malurity Date.  The Note Holder wso will advise
me that 1 muy exercise the Conditional Refinancing Option if the conditions in Section 2 sbove are mel. The Note Holder will
provide my payment record information, together with the name, title and address of the person representing thie Note Holder
that I must nolify in order to exercise the Conditional Refinancing Option. [f [ meet the conditions of Section 2 above, 1 may
exercise the Conditionatl Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity
Date. The Note Holder will calculatz the fixed New Note Rate based upon the Federal National Monigege Association’s
upplicable published required net yield in cifect on the date and time of day notification is received by the Note Holder

and as calculated in Section 3 above, 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of
my roquired ownership, occupancy and property lien siatus, Before the Matority Date the Note Hoelder will advise me of the
niew interest tale (the New Motz Rate), new monthly payment amount and a date, time and place at which I musi appear (o sign
any decuments required 10 complete the required refinancing. 1 waderstand the Nowe Holder will charge me a $250 processing
fee and the costs associated with updating the title insurance policy, if any. ]

BY SIGNING BELOW, Borrower accepls and agrees (o the

(Scal) A, LA AR g & (Sw‘)
Borrower/ A A - SEANRRDRY T —F Horrower
(SealX__ ) I (Sead)
Bomower 5 Borrower
P LSSHENFEL {Sign Origina] Only]
MULTISTATE BALLOON RIDER -Singie Family--Fannie Mas Unitom instrungent Form 3140 12409 (page 1 of 1 page)
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