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MORTGAGE

THIS MORTGAGE ("Security Inntrument”} Lo glven on 18TH day of AUGVET, 1292. The
nortgagor ia MARY ANNE LYNCH A SINGLE PERSON {"Borrowar"). This
Sccurlty Indtrument ie given to MORIGAGE CABITAL.  CORPORATIQN, which im organiced
and existino under che laws of Minnesota, and whose address Le Q1L __E. _KELLOGG
BLYD., 8%, ZA\Uie MN 55101 ("Lender"). Borrower oweo Lendur the principal sum of
QNE HUNDRED THOUSAND and pR/iQQ Dollace (U.8. $ A80.000,08). Thia dabt o

avidenced by Porrower’s notda dated the msame date as thie Securlty Ianstrumant
("Note"), which wrovidan for monthly payments, with the full debt, {f not paid
@arlier, due ard p~yable on the fivar day of SEPTEMBER, 2997. This Sacurlty
Instrument secures vo Lender: (a) the repayment of the debt evidanced by the
Hote, with lnterest; sad all renewala, extensions and anodifications of the Note;
(t) the payment ©f all orher suma, with interast, advanced under parcagraph 7 to
protect the pecurity ot this Securlty Instyument; and (c} the performance of
Berrowar's covenants and aglesmenta under this Security Instrumant and the Note.
For this purpowe, Horrower 4008 _hereby mortgage, grant and convey te Lender the
following <described property loc:ited in CQUK County, Illinoin:

UNIT NUMBER 1503 IN HEMINGWAY HCUSI CONDOMIMNIUM AS DELINEATED ON THE S8URVEY OF
THE FOLLOWING MARTS OF LOTS 5, 6, @, )2, 13, 14, 15, 16, 17, AND 18 IN G3HELDON‘S
SUHDIVISION OF BLOCK 46 YN CANAL TRUZTZE'S SUBDIVISION AND PARTS OF VAGATER CLARK
STREET, VACATED WELLS STREET AND VACATED MORTH LINCOLN AVENUE, IN THE NORTH HALF
AND THE NORTH BALF OF THE SOUTHEAST QUAITELL OF SECTION 33, TOWNSHIP 40 NORTH,
RANCE 14, EAST OF THE THIRD PRINCIPAL MEARIZIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY XIS ATTACHED TO DECLARATION OF COMWINIUM RECORCED IN THE OFFICE OF
THERECORDER QF DEEDS OF COOK COUNTY, ILLINOLS /A3 DOCUMENT NUMBER 24 616 476,
TOGETHER WITH ITS/THEIR UNDIVIDED PERCENTAGE INTAMEST IN THE COMMON ELEMENTS.

14-33-409-024-21123

which has the addreas of 13925 N LINCOLN PLAZA #1RQ3 CRICAGO,
Istreet] (Glty]
Illinoie §0614 {"Property Rddrans");
{Zip Code)

TOGETHER WITH alt the improvement now or hergaftaer eorected on the property, 2wl all ocasements,
nppurtenances, ond fixtures now or heresfrer a part of the property. All repiacements ani. adcitlona shall
also he covered by tnis Security Inatrument. ALl of the foregeing is roferred to  iro tiis Security
instrument as the “Property.”

BORRCWER COVENANTS that Borrower is lawfully selsed of the sstate hareby conveyed and has .t right
to mortgage, grant and convey the Property snd that the Proparty i unancunbered, except far onciwbrinces
of recard. Borrower worrants and wlil defarsd genarally the title to the Property pgainst all clains vand
demands, aubject to any encumbrences o record.

THIS SETURITY INSTRUMENT combines uniform covenants for national ugg and non-unfform covenants with
\imited varistions by jurlsdiction to constitute & uniform sSecurity instrument covnrgqg\rell proparty. .

DT RECORDING
)/ (jxm.';, 1Tf'\.f-‘iN QUIE NBIWSD 13ess
A2 JE4N * M & "
) /g] COJK COUNTY ﬁﬁranaﬁlé '
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1. Payment of Principal and Interest; Prepayment snd Late Charpea, Borrower shail promptiy pay
when due the principel of and interest on the daq: evidenced by the Nots snd eny prapayment and
iate charges dus urcler the Hote, RS I RN

2, FTurcdn fur Taxes ahd Insurante, Subject to spplicable low or to s written walver by
Lencier, Sorrouer shali psy to Lender on the daey mthly paynecis are g under the Nove, until the NWote s
paid tn fUll, & sum (“Funds®} for: (8) yosriy ta gim yh lch may sttain priority over thia
security fnstrunent a3 s Lisn on the Proparty; (5 paymenta or pround rents on the
Property, it any; (c) yesrty hazard or property | urnK:’t pf ‘C'u'-; T} yeatly flood tTmsurance premium,
11 any; (o) yearly mortgaps Insurance pramiuns, if any; snd (1) any sums payabie by Borrower to Lender, in
wccardance with the provisions of paragraph B, in tisu of the payment of wmortgege (rwurarnce premiums,
Jhoss itema are catied “Sscrow Jtems.” Lander may, at any time, collect and hold funds in an smount not to
erceasd the meximm smount & lexier for & federally related mortgagy {oan mey raquirve for Horrower’s escrow
secoant under the federal Real Estate Settiement Proceduras Act of 1974 as amended from time to time, 2
U.8.C. Section $2601 ot sey. (PREEPA™), unless enother law that tpplfes to the Funds sete & londer amount,
11 80, Londer may, at any time, collect and hold Funda in an amount not to excesd the (esser emount.
Lender wey aniimate the amount of Funds dus on the basla of current data and reasonsbis estimeves of
expencitures of future Escrowm Itome or otherwise In accordarke with spplicable law,

Tthe furdds shall be held th sn ‘mtitution whose deposits are (nsured by o feders! aspency,
fnatrumentatl fty, or ontity (Including Lander, {f Lender is such an inttitution) er in any Federat Homw
Loan Bank. Leroor ahall spply the Funde to pay the Escrow [tema. lender wey not charge Borrowsr for
holding end applyiryg the Fumis, annually onsiyring the escrow account, or wverifying the Escrow Itees,
unless Lendor pays Tortowsr intérest on the Funds and applicabie law permits Lender ¢ muke such 8 charge.
Howavar, Lender may recustia Borrower to pay n one-time charge for an Independent real extate tax reporting
rervice used by Lander Lo, connaction with this loan, unless applicable tew provides otherwise. Untess an
agresment is made or appl.cac’s law requirss interest to be petd, Lender shall not be roquired to peay
Borrower any Interoat or earnirygv on the Funds. Borrower and Lender mey sgree in writing, howsver, chat
interest shall be pafd on the Futs. Lender shell Qlve to Borrower, withbut charpe, en  annust dccounting
of the Funde, showling credits end dex'te to the Funds and thes purpous for which each debit to the Ffunds
was made, The Funda are pledged as (\d?.t'cnal security for all sums socured by this Securi{ty Inatrument,

It the Fundt held by Lerder excees the amounts permilted 1o be held by spplicebie loaw, Llender sheil
account to Borrower for the excess Funds 'n metordance with the requirerents of sppticable (aw, (f the
smount of the Fundas held by Lender at any ime-{a not sufficient to psy the Escrow [iems whon due, Lender
mey 8¢ notify Borrowar in writing, and, {n such case Sorrower shall pay to Lender the omount necessary to
make up the deticiency, Borrower shall make up The deiciency in no more than twelve monthiy payments, st
Lender‘s sole discration.

upon payment 'n full of atl sums secured by thia Secacity Instrument, Lender shsll promptly refund to
Borrowser any funds held by Lender. 11, under parsgraph 21, tender shall actwire o- sall ths Proparty,
Lernder, prior to the scquisition or sala of the Property, risil apply any Funds held by Lender at the time
of acguinition or snie as & credit ajainst the sum securao 2y this Security jnstrument,

3. Apptication of Peyments. Uniess spplicable law providus otheruine, atl payments received by Lander
under parsgraphs 1 sand 2 shaeitl be applied: first, 10 any prepavient ch.arges duo under the Note; sacond, to
amounts payable under paragraph 2; third, to interest due; fourth, (o principal due; ond Lest, to any lete
charges dues under the NHote.

&, Chaorges; Liens, Porrower shall pay sii taxes, sssessments, ‘harjes, fines and Impositions
attributable to the Property which may attaln priority over this Secuiri*y  Instrumnt, and {essohold
payments or ground rents, If any. Borrower shell pay thess obligationa in the asrner provided in pbregraph
2, or 1 not pald in thet menner, Borrower shall psy them on time directly to ths Zarson owsd payment, -
Borrower shall promptiy furnish to Lender all noticaes of amounts to be paid und., s persgraph. !If
Borrowsr mekes these paymente directly, Aorrower shatl promptly furnish to {ender Ncc!o s svidencing the
payments.

Borrower shall pramptly discherge any ({en which has priority over this SGecurizy losrruwnt mltu
Borcower: (#) sgrees in writing to the payment of the obligation secursd by the \Lie fa 0 menner
scceptabte to Lervder; (by contests in good faith the Lien by, or defends sgainat enforcement r¢ Jhi Lien
in, lagal proceedings vhich in the Lender’s opinicon opsratz to prevent the enforcemsnt of the (ieic-or (e}
secures from the holder of the Lien sn apreement satiafectory to Lender subordineting the LUien ‘tn this
Security Instrument, [f Lender determines that any part of the Proparty s suwbject to s lfen whiclhr wy
attain priority over this Security lnatrument, Lender msy glive Borrower % notice f{dentifying the ilion.
Borrower shall satisfy the lien or take one or more of the sctions set forth above within 10 days of the
giving of notice. [

© S, Haeerd or Property insurante. Borrower shall keep the isprovements now existing or hereafter
erected on the Preperty insured agatnst toss by fire, hatards Included within the term "extended coverage™
and any other haxards, inctuding floods or fleoding, for which Lendor requires {nsurence. This insurance
shall ba maintained in the amounts and for the periocds thest Lender recuires. The imurance carrier
providing the inasurence shail be chosen by Borrower subject to Lender’'s spproval which shatl not be
unreasonably withheid. 17 Borrower faile to maintaln coversgs described above, Lender may, »t Lender’s
optfon, obtain coverags to protect Lender's rights in the Property in accordonce with paragregh 7.

All fnaurance policlos and renesein shall be scceptable to Lender and sholl inclicde & srandard
mortgage clause, Lender shall have the right to hold the policies and rerewels, ¥ Lender requires,
Borrowar shall pronptly aive to Lender all recelipts of pald premfums snd renmeal notices, in the svent sf
lose, Borrower shail gpive prompt notice to the Insurance carrier snd Londer, Lander mey make proo? of
loss §f not made promptly by Borrowar.
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this security Instrument, whother or not then dus, Mith any oxcess pald to Borrawer. In the event of =
partial taking of the Property in which tha foir merket value of the Property Imwiintely bafore the
taking I8 cqual to or greatar than the pmount of the sume secured by this Security Instrument {rmaciintely
before the taking, unless Barrower and Lender otherwise agree in writing, the sum necured by thie
Security Inatrument shall be reciced by the amount of the pracaeds multiplied by the following fraction:
{n) tho total mmount of the sums sacured imeodiately before the taking, divided by (h) the falr trerket
valua of the Propurty inmedintely bafore the taklng., Any balance whall be paid to Dorrowor, In thy event
of » partial taking of tho Property In which the fals market value of the Property Immediately before the
toking 1w \ess than the smount of the s wecurod inmediotely before 1the taking, unloss Borrower and
Lender otherwliao agrea {n welting or uniess applicoble taw otherwine provides, the procesds shall be
applied to tha sums socured by this Security tnstrument whather or not the sum are then due.

[f thn Proparty (& ebandonud by Borrower, or {f, after notice by Lendor to Gorrower that the
condemnor Offera to make an sworid or sottle & cinim for damages, flcrrower failm to respond to Lander
within 10 (ayw after the dato thy notice 1 gliven, Londer s authorized to collect and npply the procaeda,
st (ts opt on, efthar to reataoration or repnir of the Propbrty or to the sume  secured by this Security
tnatrunant . whather ar not then due,

unlasn Lender and Borrower sthorwise agrae In writing, any application of proceade to principal shatl
not extend of postpane the dus date of the monthly payments referred to (n paragraphe Y snd 2 or change
the amount of auin oaymonts,

11. Borrower-tiot Rolansed; forborrance By Lender Hot & Walver. Extension of tho time for payment
or modification of ‘amevtitation of the suma secured by this Security Instrument gronted by Lender to any
succasuior in Interent ¢f Borrowar shail not aperato to roloase the llabllity of the originel forrower or
Darrower’s succaasors ’a tateroeat, Lander shall not be rocrired to cormence procevdings  againat  any
auccessor in intarest or refuse to extend tima fo~ payment or otherwisne modify amortization of the sume
secyrad by thia Socurity lrat wernt by renson of any demand made by the original Horrowaer or Borrower's
successors in Interast. Any forovarance by Lender in exercising any right or remedy shall not be n walver
of or praclude the exarcise of _»-y right or romedy.

12, Successcres ond Ansigns Bourd; Joint and Several Linbility; Co-sipners. Yha covenants
and agrecments af thias Security Inatowaeeny shall bind amd benefit the successora ond sssigns of Lendar ard
Borrower, sulbfect to the provisions of parrgicoh 17, Borrover’s covenanto and agreemants shall te joint
and sevaral. Any Barrower who co-signs this Sscurity tnstrument but doas not  oxecute the Note: (a) fn
co-signing this Securlty lnstrument only to Asrtiage, yrant and convey that Borrower's interoat in the
froperty undor tho tarma of this Security Insvcirany; {b) s not parsonally obligated to peay the suma
secured by this Sccurity Instrutent; and (¢) agroes <nat Lendar ondl any other Borrower may eagrse to
oxtend, modlfy, forbesr or make any accommodations ‘with regard to the terms of this Security Inatrument or
the Note without that Horrower’a consent,

13. Loan Chargas. 1f the lcan secured by this Secuiity Inmtrument {n subject to n law which sats
maxims lonn chargos, and that Law (8 finalty interpraeted 1o ramt the {iterest or other loan charges
collacted or to ba collacted in connaction with the loan vxcary the permiteed Limito, thent (a} cny such
toar charge ahall be reduced by the smount necessary to reduce Whs vharge to the permitted Limit; and (b}
any suma alraody coliected from Borrower which exceeded permitted [(riyta wilt be refunded to Borrower.
Lender may choose to make this refund by reducing the principat owed yndar the Note or by making & direct
payment to Borrower. If a refund roduces principal, the roduction Witl be *rosted as o partial prepayment
w#!thout any prepayment charge under tho Note.

14. Notices. Any notice to Borrowsr provided fYor In this Security 1isZriment shall bo piven by
dalivering 1t or by mafling it ky firat closs mait untess applicable law requirve use of another method,
the notice shall be directed to tha Property Address or any other address Borrowr: dusignatas by notice to
Lander. Any notice to Lencer whatl be piven by first closs meil to Londer’s addross steced horaein or any
other nddress Lender designates by notica to Borrower. Any notice provided for In thin Gesurity Insyrument
snall bs teemed to have been givan to Borrower or Lender when piven as provided {n this-parsneaph.

15. Govarning Low; Savershility. This Securlty Instrument shzil be governed by feders lee snd the
Iaw of the Juriadictlion in whick the Property ia located. In the event that any provision = tlause of
this Socurity Instrumant or the Nota confiicts with applicabte law, wuch conflict ehall not &afficr other
provisions ot this Security Instrument or the Note which can be piven efiect without the ca’dinting
provision. To this ond the provisions of this Securfty Instrument andd the Note are declared <t be
sevarable. ' : .

16, Borrower’s Copy. Borroser shnll be given one conformed copy of the MHete and of this Security
Inatrument. ' v

17. Tramsfer of the Property or a Boneficial Interest In Borrower. 1f ali or any part of the
Property or sry interest in it is sotd or transferred (or {f a beneficfal interest In Borrower fn sold or
transferred prd Barrowar is not a notursl paraon) without Lendepr’s prior written consent, Lender may, at
its option, require immediate payment in full of all suna sacured by this Sacurity [nstrument. Hawever,
this optian shall not be exarciued by Lender 1 exercise i prohibited by federnl law aw of the date of
this Security Instrument.,

1¢ Lander axarcines this option, Landar shali pgive Borrower notice of accelsration. The notice shall
pravide a period of nol less thyn 30 daya from the dete the notice is delivered or meiled within which
Borrower must pay all sums secured by this Security Inatrument. If Borrower fafls to pay these sum prior
to tha explration of this periol, Lender may invoke any remedies permitted by this Security Instrument
without further noticae or denarki on Borrower.
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restoration or repeir of the Property demaped, 1f the restoration or repair is aconomically fesslble ano
Lendor’s security {a not Lesssned, If the restoration or rapalr is not sconomically fessible or Lender‘s
sacurity would be lesaened, the insurance procesds shall bo spplied to the sums sscured by this Security
Instrument, whathar or not then due, with any excess paid to Sorrower. 1f Borrowar sbandons the Property,
or does not answer within 30 days a notice from Lender that the inaurance carrfer has offared to settie =
cluim, then Londer may collect the insurance procesds. Lender may use the procseds to repsir or testore
the Property or to pey sum securod by this Security Instrument, whether or not then due The 30-day
period will begin when the notice (s given,

Uniess Lender and Sorrowsr otherkise ogree In writing, any spplication of proceeds 5o principsl shall
not extend or postpone the dus date of the monthly payments referred to in parsgraphs 1 and 2 or change
thes amount of thy paymenta. |f under parsgraph 21 the Property is acquired by Lender, Borrowsr‘s right to
any lnwurance policies and procesds resulting from damage 1o the Broporty prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument {mmedistely prior to the
ascquinition,

6. Occupancy, Praservation, Naintenance and Protection of the Property; Borrower's Loan
Application; toasoholds. Borrower shall occupy, establish, and use the Property as Borrower’s principsl
realdance within sixty daye after the axecution of this Security Inetrumant snd shell continue to occupy
the proparty as Borrower's principatl residence for at lesast one year after the date of oncupancy, unless
Lender otherwise sprees fn writing, which consont sholl not be unreasonably withheld, or unlews
sxterwinting clovwaritances salat which ==« beyond Borrouss’s control, Borrower shaitl not destroy, dsmsge or
ingalr the Propert,, allow the Property to deteriorate, or coomit weste on the Property. Borrowser shall
be in Jafault if ary tirfeiture sction or proceeding, whether civil or criminal, {s begun that in Lender’s
good faith judpment couid result in forfeiture of the Property or otherwise materially fimpair tho Llien
cronted by this Secur () ‘rnatrument or Londer’s security interest. Sorrower may cure such a delfavit and
relnatate, as providad i1 ourzgraph 18, by causing the action or proceeding to be diamissed with o ruling
that, in Lendor’s good faita ¢dayrmination, preciudes forfelture of the Borrowsr's intarcat In the
Proparty or other materisl impa.r=ant of the lien craated by this Securlty Instrument or Lender'e security
intereut. Borrowsr shall also be {r-vefoult If @orrower, during the losn application process, pave
materisily falue ar [naccurata (nfcrwution or statoments to Londer (or felied to provide Lender with any
matarial information) In connection wkith the loan evidenced by the Wote, [ncluding, but not L(imited to,
representations concerning Borrower’s ocrupsn:y of the Property as & principal residence. 1f this Security
Instrument is on a losushold, Norrower sha'l comply HWith all the provisions of the leasa. |f Borrower
acquires fes title to the Property, the leassh (- and the foe title shall not merge unless Lendsr aprees
to the mergar in writirg.

7. Protaction of Lender*s Rights In the Propiriy. 1f Borroser faila to parform Yhe covenwnis
and agresments contzined (n thie Security Instruw i, or there s a Llegal procesding that mey
significantly sffect Lender’s rights in the Froperty (wich a3 a procesding in bankruptcy, probats, for
condemnation or forfelturs or to enforce laws or regulaticias), then Lsnder may do and pay for whatever (3
necessory to protect the valus of tha Property and Lender's rights in the Property. Lender’s actions moy
include paying sny sume secured by a Lien which has priority cier ¢his Security Instrument, oppesring In
court, paying ressonable stiorneys’ foes and entering ot the Propirt,: to meke repafrs. Although Lender
may teke action under this parcgraph 7, Lendor doas not have to do 7.

Any maounts disburasd by Lender under this paragraph 7 shall “cacoms  additicons! debt of Borrower
socured by this Security [nstrument. Unless Borrower and Lender agres tc othir  terms of peymont, these
amounts shall bear intersat from the date of disbursement at ths Note rato rad shail be payable, with
Interost, upon notice trom Lander to Rorrower requeating poyment.

8. Mortgege Insurance. It Lender required mortgage insurance as & condivira ol meking the
losn secuyred by this Security Instriment, Borrowar shall pay the premiums regiived to maintain the
mortgege insurance in effsct. 17, for ahy reason, the mortgsge insurance coveraye (roguired by Lender
tapses or coases to be in effect, Borrower shell pay the premiums required o obisin coverage
substentially eguivalent to the mortgege finsurance proviousiy In effect, at & cout i(ubstantislly
squivslont to the cost to Borrowsr of the moripape insurance proviousiy in sftect, froooel alvernate
mortgnge insurer approved by Lander. |f substantially equivaient mortgage finsurshce covursge. I8 not
avaiisble, Barrowsr shall pay to Lendsr each month a sum equal to one-tuelfth of the yesrl, ‘aurtgage
insurance premium being pald by Borrover when the Insurance coverage lapeed or ceased to be in-elvrct,

© Lender will accept, use ond retain theae payments as & loss reserve in lieu of mortgage insurance, «~OR®

' reserve payments may no longer be required, st the option of Lender, if mortgage insuranc: coversge (in

* the amount snd for the period that Lender requires) provided by an Insurer approved by Lender again
becomes available and {3 obtained. Borrower shall pay the prdmim required to meintsin mortgage insursnce
in etfect, ar to provide m loss reserve, until the requirsmont for mortgage insurance ende in accordance
with any written agresment between Borrower and Lender or spplicsble law.

9, Inepection. Lender or ite agent may make ressanabis entries upon and inspections of the Property.
Lender shali give Borrowsr notice at the time of or prior to an inapection specifying ressonable cause for
the inspection.

10. Condernntion, The proceeds of any award or claim for dsmeges, direct or consequential, in
connection with sny condemnation or other taking of any pert of the Property, or for conveyance in lLieu of
corcdemnation, are hereby sssigned and shatl be paid to Lender.
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* tho right to hove enfarcement of this Socurity Instrunont discont inued ot any tinw prior to the earlier
of: {a) 5 daye (ar such other porind as applicablo I moy spocify for reinstatemant) before snloe of the
Property pursuant to any powor of sale contained in this Security Instrument; ar (b) antry of a judgment
anforcing thia Security Inatriment. Those conditions are that Dorrawer: (n) pays Lercier all aums which
} then would be due under this Sscucity Instrumant and the Noto as 1f no  acceleration huod occurred; <(b)
curas any defsult of any other covianonts or agreements; (c) pays all oxpences incurred in enforcing this
Sacurity Ingtrumant, including, but not limited to, ronsonablo st:icrneyn’ feos; and (d} toakos such action
us Lender may raascnably roquire to assure thot the lien of this tiecurity Instrumnt, tender’s rights In
the Property and Borrower’s chligation to pay the wums sccured by this Security Instrument shall continue
unchangad. Upon roinutatament by Barrower, this Socurity Instrumert and the obligations aecured hereby
shatll remaln fully effective ne If ne acceleration hud occurred. however, thiw right o reinstoie shall
not apply In tha cowo of accetaration under parogroph 17.
19. Sale of Nole; Chango of Loon Saervicer. The Note or a partial Interest in the Note {togethoer
with this Sacurity Instrunent) may b2 sold ono or more times without prior netlce to Uorrowor. A sale may
result in o change In tha entity (xriown os the “Loan Sarviges®) that collects monthly pnymente due under
the Kote ord this Sscurity inatrusent. Thoro aluo moy be one or wore chengss of the Loan 8ervicer
unrelatad to & sale of the Note. It there ia a chunge of the Loan Servicer, Borrower will be glven written
notice of tho change in accordance with paragraph Y4 above and opplicable (aw. The notice will wstotu the
riar arxl ackicess of the now Loan Jervicer snd the adkiress to which paymants chould be made. The notlice
will nlno corialn any other infornation required by wppliceble law,
20. Hazardov. Substances. Bcrrowar sholl not couie or permit the presence, use, disposnl, utoreqe,
or raigare of any sinthrdous Substinces on or in the Property. Borrower shall not do, nor aflow anyone efue
to da, anything aficc’sig the Properly that ta In violation of any Envirormentel Low. The preceding two
Wantoncas shall not apsiv-to the prasence, use, aor wstorage on the Property of wmall quontities of
Kazrrdous Substances that wra gondiesliy recognized to Lo appropriate to normal  roslidential user ord te
maintonance of the Property.
gorrower shall promptly g/ve Lendaer written notice of sry lnvestigation, clalm, demend, lawsuit or
othar action by any yoverrmantal ur.regulatory sgency or private party involving the Property and eny
Horardouns Substorco or Envicormenial (o of which Horrower has actuel knowladge., 1! PMorrquer learns, of |s
cottfied by any govarmmental or rgulatory asuthorixy, that any removal or othor romodiation of any
Hatrardous Substance affecring the Propercy 1y necesaary, Rorrower shall promptly toke all  nocomsary
romadinl uctlons In accordence with tnvi eomentol Luw,
Au wied in this paragraph 20, *Horardous  Subutnncos" npre  tnode substonces defined o toxic or
hosardous substonces by Envicotmantal Lew a'wl sk fallowing wubntances: ganaling, korosane, other
flommoble or toxlc petrolewun products, toxlc pes’‘c!des siwd herblcides, wvolatile solvents, materiale
containing asbestos or fuormaldebyde, wnv) rpdilactiszs mataeriols. Aw used iIn this paragraph 20,
wErwironmantuel Law” madns feddaral lows and taws of th) Juriadiction whore the FProperty s iocoted thaot
- relato to hentth, safaty or envirdwental protection.
MON-UNIEORM COYENANTS. Borroder and Leciar further coveeint mixi sgrea es followst
21, Accaleration; Remediaw, .3xler shait pive notice tv Bourrower prior to acceleration
fol{owing Horrower’s breach of niy covenant or agreement in thiy ferurity instrument (but not prior to
accaleration undar paragraph 17 uiless npplicable low provides ctherviue). The notice shall spocifyi (a)
the dofoult; (b) the action reguired to cure the dofoult; (2) o dary not less thon 30 doyw from the date
the notice fa givon to Borrower, by which tho dofault muut bo cured; arv. (d, thot failure tao cure the
delault on or bofore the dato spe:ifled in the notice moy result In acevleraion of the sums  ascured by
this Security Instrument, foreciowre by judicial proveeding and ¢ate gf e vioperty. The notico shall
further inform Borrower of the rlghit to roinstate after accoleration und thas lpht to aseert in  the
forecioaura procecding the non-oxlstence of a default or any other doferac of dori~uer to accelsrntion and
foroclosure. tf the default ia nat cured on or before the date specified in the rotizs, Lender, ot its
optlon, may require immedinte poaynent In full of atl suns wocured by this Security  (nstrument without "l'
iurther demand and may foracloxe this Sacurlty Instrument by Judicial procecvding, ~arml'er ghatt be .','
* entitled to collect all expenses Incurred in pursuing the remedies provided in this oragroph 21,
including, but not limited to, ressonnble attorneys'! feeos and costs of title ovidarce.
22. Rolmasa, Upcon paymant of all suns sacured by this Socurity Instrunent, Lender shall ce'erso this
security Instrument without charge to Borrower. Borrowgr shall pay ony recordation costsa,
*3. vwaiver of Homostead. Boriower woniven all right of homestood exomptlion in the Property.
24. Riders to this Security Inscrument. 1f one or more riders are oxecuted by Borrower arcd
recorded togather with thls Securitly lnatrument, the covenants and agreements of each such rider shatl be
incorporated into aixl shall amenc and supplement tho covennnts and agreemonts of thia Security lneirument
a8 | the rider(s) were o part of thia Security lnstruman,

L

15797926

(Check opplicoble box(es)l

4 1 AdjJustable Rate Ridaec X ) Condominlum Rider i Y 1-4 Foamily Rider
( 1 Groduated Payment Ridor { 3 Planned Unit Development Rider ( ) Biweckly Payment Rider
( 1} 2=\loon Rider [ 1 Rats lxprovement Rider { 1 Second Hoine Rider
{ 1 V.A. RIDER [ ] Othar{s) {(specify)
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Instrument and in any rider(s) exscuted by Borrower and recorded with (t.

s veree UINQEEICIAL CORY. . s

—
Rl s g
S
Witheas: ¥ary y
Soclial Secuilty #; 042303197
(Sesl)
Witness: -Sorrower
socinl Security N:
t(Bapl)
~fofrower
Social Security i .
(seal)
~Rorrowar
Social Security ®; :

SIATE OF ILLY4L'S, LOOE County es:

I, the underaipned, a Notary Public In and for seid county and antate
ANNE LYNCH A SING E 'ENSON

oo hereby certify that MARY
, ptraonaily known ta me to be the same person(s) whose nameis)
subscribed to the forigo np Instrument, appesrod before e this day in peracn, snd acknowledged 1hst
signed and delivered the ca'd Instrument am HER free and voluntary sct, for the uses and purposes
sot forth,

SHE
therein

given inder my hand and ofticl/’ gaal this

d
d [dE/K day of
g !
My Conmission expires) _LE’

Porary Public

“"OFFICIAL SEAL" |
ANNIE GLASPER b

Notary Public, Siste of INinols

My Commission Explhes B/2/9”7 ¢

-~
o

R e )

This tnstrument wes preperes by MORTGAGE CAPIIAL ZusyORATION, 1000 East Woodfield Road, Sulte 240,
Schaurburg, 1L 60173,

{space Betnw This Line Reserved Poo Verdlar and Recordar)

Record arvd Return tot
HORTOAGE CAPITAL CORPORATION

111 B, KELLOOD BOULEVARD, SUITE 21%
ST. PAUL, MN 55101
ATTNT LIBA CHASE
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"UNOFFICIAL.COPY
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18TH day of AUGUST, 1922, and is incorporated inte
and shall ba deemad to amend and wupplement the Mortgagae, Dead or Truat or Security
Daed (the "Security Inetvruvment") of the sama date gqiven by the undersigned (the

"Borrower") to secure Borrawer’'s Note to MORTGAGE CAPITAL. CORPORATION (the “Lender”")
of the sams date and covering the Property daescribed in the Security Instrument and

located at:

2825 M LENCQLN PLATZA_ #1503 CHICAGO, JIL 60614

fProperty hddress)

The Proporty includes a unit in, together with an undivided interesst in the coummon
slomentes ar, a condominium project known as:

HEMINGHAY HQUSIE
{Name of Condominium Project]

{tha "Condominium Project™). If the ownoere assoclation or other entity which actes for
the Condominiim Project (the "Ownurs Aseoclatlon”) holds title to propearty for tho
hrarit or ugse-uof its membors or shareholders, the Property aluo Includes Borrower's
interenot in thy Owners Apsociatlion and the usew, proceeds and banefite of Horrower'a
intersst.

CONDOMIMIUM COVINANTS., In addition to tha cavenante and agresmaentes made In the
fecurity Instrument, 8Sorrower and Lender further cvovenant and agrees as follows:

A. CONDOMINIUM CIOVINANTS. Horrower shall parform all of Borrower's obligations
under thae Condomlnlum Project’s Constituent Decuments. The “"Constituant Documente" are
the:t (L) Pouiaration or &ny other document which creates the Condominium Project; (ii)
by-laws; (lil} coda af regu)lations; and {(iv) other egquivalent documents. Horrowsr
shall promptly pay, whenh duo/ ‘all dues and aswgssments impoaad pursuant to the
Constituent Documents.

B. HAZARD IMSURANCE. 350 Jong as the Cunars Asscclaktion maintaine, with a
gunerally asccepted ineurance caxrier, & "master® or "blanket" policvy on the
Condoninium Project which i setislzeciory to Lender and which provides inocurance
covarage in the amounts, for the perlels, and againat the hazarda Lender reguliraa,
Lneluding fixas and hazards lncluded wichiin the torm “extundod coverage,“ then:

{1) Londer walveu the provislon / Ly Unlform Covenant 2 for the monthly
paymont vo Lander of ona-twelfth of the  yesarly prembum installments for hazard
lnsurance on the Property; and

{LL) Borrower’s ckligation undor Uniform Covenant 5§ to malntain hazard
inourance coverage on the Property is deemned exclufied to tha extant that the reguired
covorage Lo provided by the Owners Anpoclation polily.

Borrowe:r shall glve lender prompt notice ©f _any lapae in roquired hazard
Lhneurancoe covaraqea.

In the event of a dlstributlion of harard Lheulsnce proceods (n lLiew of
rostoration or repair followlng a louwn to tha Property, whothar to the unlt or to
conmon ulements, any proceeds payable to Horrower are herdby | assigned and shall be
pald to Lender for application te the sums vecured by the Security Inwsrrument, with
any oxcess pald to Horrower.

C. PUBLIC LYNBYLITY INSURANCE. Dovrower ahall take weuch' lactions ar may bae
roanaonable to insure that the Ownere Asusoclatlon malntalne & public liability
insurance palicy acceptable in form, amount, and extwnt of covarage v< Lendex,

D. CONDENMNATION, The proceeds of any award or claim for duna,es, direct or
conuvagquantial, payablae to Horxower in connection with any condemnatlon or other taking
of all or any part of the Property, whather of the unit or of the <commca elementn, or
for any convorvance in lieu af condemnation, are hereby aunlgned and shall-Ya, pald co
Landwr. Such praocesde ohall be applied by Lender te the oums secured Ly tha Socurlty
Inntrumant as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Horrower shall not, exgept after nocice to Londer and
with Londer's prlor wrltten consent, eoither pavtition or subdivide the Property or
conuant tol

(1) tha abandonmant or tovminatlion of nhe Condominlum Project, oxcopt for
abandonmant or termination raguired by law in tho case of substantial destxuction by
fire or othar casualty or in the case of a taking by condemnation oxr swminent domaing

{ii) any ameondment to any provision of the Constitueant PDocuments Lif the
provision is Eor the express henefir of Landery

(Lli) termination o©f professional management and assusmption of eelf-
managemont of 1ho Ownors Ansoclatlion; or

{iv) any actlon which would have the offect of rendering cthe public
liability Lneurance coverage malntained by the Ownere Assoclatlon unacceptable to
Lentler.
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then Lender may pay thom. Any emounts disbursed by Lendsr under this pacagraph P shall
hecome additional debt of Borrower gecursd by the Security Instrument. Unleas Borrower
and Lender agree to other taerms of paymant, these amounts shall baar interest from the
date of disbursement at the Note rate and shall bhe payable, with intereat, upon notice

from Lender to Borrower requesting payment,

BY BIGNING BELOW, Borrower accepts and agrees to the terms and provisions

coptained in this Condominium Rider.

~Borrowexr

{Seal)
~Boryrower

(Beal)
-Borrower

(Beal)
~Borrowar

32616281
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