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MORTGAGE

# 7393873

THIS MORTGAGE. ("Security Instrument”) is given o, AUGUSTIITHL e
“The morigasor 's MICHAEL G, SMITH . DIVORCED NOT SINCE REMARRIED |

. i"Borrowcr"). Thig Security Instrument is BIVen o wowwmenonmioio
CHASE HOME MORTGAGECORPORATION | cconsnmmmmirinnanns o WhHEH i Organized and existing
undder the biws of ... JHE STATE OF DELAWARE | . ., and whose address i ..o s
4215 INDEPENDENCE PAKR WAL, TAMPA, FLORIDA 330M-T3D. ..o "LERTET"),
Borower Gwes Lender the principad swpof .. TWO HUNDRED NINETY FIVE THOUSAND AND NQ/10¢ |
reressserssnsensnersesessssssreennentersns DOTPS (U3, Svvner, 20000000 ...}, This debt is evidenced by Berrower's note
dated ihe syme date as this Security Instrsnent ("Noto™), which provides for monthly payraents, with the full debt, if not
paid earticr due st payable on ... SEPTENMBER O3, 3007 s « This Security Instrument
sectres Lo Lender: (n) the repaymaent of the debe evidenced by the Note, with interest, and all rencwais, extensions and
modifications of the Note; (b) the payment of abl ovhir s, with imeress, advinced under paragraph 7 1o protect the security
of this Security Instrument; and (¢) the performance of Bgrower's covenants o ngreements under this Security Instrument
and the Nete. For this purpose, Batcower does hereby moiigige, grant and convey 1o Londer the following described prop-
DT T T F PRSI %19, .| S oA cnnmmamnnenmenns: COUNNY, IHlinois:

S T N R T T Y R N TSR L TY LAY

SEE LEGAL DESCRIPTION RIDER ATTACHED HERE” -AND MADYE A PART THERVOF.
TAN ID NUMBER __14-70-1254025

o e e ———— R e e T TV

THE SOUYH & FEET OF LOT 12 AND LOT 13 IN BLOCK 10 YA THE suUBDIVI

OF BLOCHS 5 AND 10 OF £ZDBON’S SURDIVISION OF THE BCUTH 3/4 gl' Tﬂgm
EART HWALF OF THE NORTHNEST QUARTER OF SECTION R0 TIWABRIP 40 NORTH,
RANGE 14 IEASY OF THE THIRD PRINCYPAL MERIDIAN (EXCKPY FAN OF THE
NORTHEADT CORNER THERE(F) YOORYHER WSTH PART OF LDT 12 IN L4RLIN
BMITH AND DYERB SUBDIVISION OF THE NORTHEAST GQUARTER OF BECYION RO,

TOWNSHIP 40 NORTH, NANGE 14 EABY OF THE THIRD PRINCIP va
IN COOK COUNTY, JLLINDIS, - NCIPAL. MERIDIAM)

which has tho address of ... 3028 NORTH MAGNOLIA AVENUE f:lll(Ma‘O.O/O
{Utrowi] {Giryl ‘4-
LHNOIS +eenrearsnnrenrse SBLErnsnnsninns UPrOpOrty Addisess™); X\a ‘ }A
{2 Cooe] tY\

TOORTHER WTTH ot the improvements now or hereatter crected on the property, and sl casements, uppustenances,
wad Tixeuees now or hereafior a part of e property, Al roplacemients and addliions shall alsa be covered by this Secusity
Lostrument, ALl of the toregoing is referred 1o in this Sccurity tastrument as the "Property.”

HORROWER COVENANTS that Borower is Tawiully solsed of the estate hereby conveyed and has the right to mortgage,
wnnt ad convoy the Propeesy wind thit the Propenty is unoncumbered, exeopt for encumbrances of reconl. Borrower warcuints
wnd will defendd gonermtly the title 10 the Property agatnst ull clwims and demands, subject W any encumbrunces of recond,

THIS SECURITY TNSTRUMENT combines uniform covenants for naticnal uso and non-uniform covenants with limiled
wurintions by jurisdiction 10 constituld W uniform sccurily instrument covedng real property,
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UNIFORM COYENANTS. Borrower and Lender covenunt and ngree as folows:

1. Payment of Princlpsl und Interest; Prepnyment and Lute Charges. Borrower shall promplly pay when due
the principal of and interest on the debt cvidenced by the Now and any prepayment und fate charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or i o writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
() ycarly taxes and nssessments which inay attain priority over this Security [nstrument us a tien on the Propenty; (b) yearly
leasehold pryments or ground rents on the Property, if any, (¢) yeurly luzard or property insurance premiumns; (d) yearly
flol insurance premiums, i any; (¢) yearly mortgage insumnce premiums, i any; und (f) any sums payable by Borrower
10 Lender, in accordance with the provisions of parugruph 8, in lieu of the paymenty of mongage insurance premiums, These
items are calied "Escrow liems.” Lender may, af any time, collect and hold Funds in an amount not to exceed the maximum
amonr & lender Jor a federally related mortgage foan may require {or Borrower's escrow accourt under the federni Real
Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 US.C. §2600 et reg. {("RESPA"), unless
another tnw that upplies W the Funds scts a lesser amount, If so, Lender may, ot uny tine, collect and hold Funds in an
amount nod ie‘excecd the lesser amount. Lender may cstimate the amount of Funds due on the basis of current data and
reasonable estimucos of expenditures of fuiure Escrow Items or otherwise in wecordance with appliceble law,

The Tunds stall be hold in an institution whose deposits are insured by a federal sgency, insimimendality, or entily
(incloding Lender, ifi.crder is such sn institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow hems. Lendir may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, of verifying the Esceov {icms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to muake such a charge, HoweverLender may require Borrower 10 pay a one-time charge for an independent real estate
tiax reporting service used by Lenderizconnection with this loan, unless applicuble law provides otherwise. Unlessan agreement
is made or applicable taw requires itiérssi to be paid, Leader shall not be required to pay Borrower any interest or eamings
on the Funds, Borrower and Lendor may sgrev in writing, howovor, that interest shall be paid on the Funds, Lender shall
give o Borower, without charge, an annuds scesunting of the Funds, showing credits und debits to the Funds and the purpose
for which cach debit tothe Funds was made. TheTeads are pledged as additional security for all sums secured by this Security
Instrumant.

I{ the Funds held by Lender exceed the amounts parmirtad to be beld by npplicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requiremen(s of applicable lew, If the amount of the Funds held by Lender ot
any tme is not sufficient 10 pay the Escrow licms when duc, Londer may se notify Borrower in writing, and, in such case
Borcower shall pay 1o Lender the smount necossary to make u) the deficiency. Borrower shall make up the deficiercy in
no mote than twelve monthly payments, at Lender's sole discretior.,

Upon payment in full of sl sums securcd by this Szcurity Indrument, Lender shal! promply cefund to Borrower
any Funds hekl by Lender. 3, under puragraph 21, Lender shall acquire or seltie Property, Lender, prior io the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquizition or sale as o credit against the sums
sccured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, ull/poyments received by Lender under
pacagraphs 1 and 2 shall be applicd: firs, to any prepayment charges due under the Note; sccond, o amounts payable under
parageuph 2; third, to inicrest due; fourth, to principal due; and last, to any late charges duc under the Not.

4. Charges; Liens,  Bomowaer shail pay 2ll taxey, assessments, charges, fines and imrosiions attributable to the
Property which may aitain priority over this Sccurity Instrument, and Yeaschold payments or growna s, il any, Borrower
shall pay these obligations in the mannee provided in paragraph 2, or if not paid in that manner, Boaswer shall pay them
on time direetly 1o the person owed payment. Borrower shall promptly fumish (o Lender all notices of amounts to be paid
under this parugraph. It Borrower makes these payments dirzcily, Borrower shull promptly fumnish to Lenderreeipts evidencing
the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrament uniess Borrower: (n)
agrees in waung 10 the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
(aith the lien by, or detends aguinst enforcement of the lien in, legal procecdings which in the Lender's opinion opertte o
provent the enforcement of the lien; or (¢} secures from the hotder ol the fien an agreement satisfuctory to Lender subor-
dinating the lien to this Securily Instniment, If Lender determines that any part of the Property is subject (o ¢ lien which
may aain priority over this Secority Instrument, Lender may give Borcower b notice identifying the lien, Borrower shall
sutisty the lien or ke one or more of the actions set forth above within 10 days of the giving of nolice,

§.  HWazard or Property Insurancs Borrower shall keep the improvenments now oxisting or hereafter erected on
the Property insurcd against doss by fire, hazards included within the ierm “oxiended coverngo” and any other hazards,
inclwding floods or Noogding, for which Lender requires insurance, This insurance shall be maintained in the amounts wnd
for the periods that Lender requires, The insurance carrier providing the insusance shall be chosen by Borrower subject o
Lendee’s approval which shall not be unreasonably withhetd, [T Bommower fails to mainiain coverngo described above, Lender
may, a Lendes's option, obipin coveruge to protect Lender's rights in the Property in accordance with poragraph 7.
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All insutance policies and renowals shall be sccopiablo to Lendar and shall includo a standurd mortgage cluvse. Lender
shatl have the right to hold the poticies and renowala, It Lender requires, Bortower shall prompily give by Lendor aff recoips
ol patd premivms aml renowal notices, [n the event of foss, Borrawer shall give prompt noties 1o the inkurance carrier and
Lepder, Landes may makd proot of {oss if not made prompily by Borrower,

Unbesy Leisder andd Borrower othorwise agree in writing, insurunco proseeds shall be npplied to restanution or repals
of the Property damaged, If the cestoraiion or repals iy cconomicatly fersible wnd Lender's securlty is not lossencd, 17 the
restomuon o tepitie by st ceonomicully fensible or Lendee's security world be Tossoned, tho insurtnce proceeds shall be
applicd 1 the sumy secured by this Securily Instrament, whother o not then due, with any excess pald 10 Borrowor, { Bomower
ahandoas the Propeny, or does not answer within 10 days o nolice from Lender that the insurunce carricr hws offered to
sebn s o cuim, then Lender may collect the insumnce procecds. Lencker may e the proceeds 1 ropair or restore the Property
ar o pay sums secured by his Security fustruement, whesher or not then due, “The 3-day period will begin when the notice
i given,

Unless Lender and Borrower atherwise agree in wriling, mny spplicution of proceeds 10 principnl shall not eatend
of postpone the dus date of the monthly payments refered (o in preagrophs | and 2 or chungs the amount of the payments,
1 wider parngrapn 21 the Propecty s acquired by Lender, Borrower's right to aay insurance policies ond proceeds resulting
(rou dariage W the Prapersy prior 10 the acqulsition shall pass to Lender 10 the extent of the sumy secured by thiy Sceurity
Inssrument immedinio!y prior w the acquisiion.

6. Occupincy, Prescrvation, Muintenunce and Protection of the Property; Borcower's Loun Application;
Leaseholds, Borrower sha't ovcapy, establish, wnd use the Property as Borrower's pelncipul residence within sixty dayy
aftee the exccution of this Secariv tnstrument and shald continuo to oceupy the Property iy Borrower's principal residence
for m fenst one yeur after the date ed-occupancy, unless Lender otherwise ngrees in writhug, which consent shall not be
anreasonubly withheld, or unfess extenvidng clrcumstnces oxist which wre beyond Rorrower's comrol, Borrower shull not
destroy, dumuge oe impair the Propenty, sitw the Property to deteriomie, or commit wasie on the Property, Bormwer shudl
he in delult if any forleimre sction or proceeding, whether civil or criminal, is begun that in Lender's good fuith judgnient
could tesult in forfeiture of the Property or othesweivz atatertally ienpair the Jen crented by this Security lastrument or Lender's
securily interest, Borrower muy cure such a defieland colnstato, ax provided in paragraph 18, by causing the uction or
proceeding o be dismissed with w ruling that, in Londer's sood faith determination, preciudes forfzitire of the Borrower's
interest in the Property or other material impaisment of (Wthe sien created by this Security Instiment or Lender's security
interest, Boreower shall nlso be in default if Borrower, during e loan spplication process, give materially false or inaceurate
information or sintements w Lender (or Tadled 1o provide Lende: wiidi any muterial information) in conneetion with the loan
evidenced by the Note, including, but not limited to, represenlaticns conceming Borrower's occupancy of the Property a8
u principni residence. IF this Security Instrument is on o feasshald, Barov er shall comply with alt the provisions of te leuse,
It Borrower sequires fee title 1o the Property, the Jeaschold and the See tide-chatl not merge unless Lender ageees to the
wmerger in writing.

7. Protection of Lender's Rights in the Property,  If Borrower fils €5 ourform the covenanly and agreements
contained in this Security lnstrument, or thiere is a legal proceeding thal may significantiy »ifect Lender's rights In the Propesty
{such ns n proceeding in haakrupicy, probute, for condemnation or faricitare or to enfaice Taws or segulations), then Lender
may do und pay for whatever is necessary W protect the vadue of the Property and Lender's rights in the Propenty, Lender's
actions mpy include paying any sums secured by a lien which has priority aver this Sceurity Irstiment, appearing in court,
paying reasonable attorncys' fees and chitering on the Propedly o make repairs, Although LondCr iy ke action under
this paragraph 7, Lender does tot have o du so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionad debt of Borrower secured by this
Sccurity Instument. Uiless Borrowsr and Lender ugree 10 other terms of payment, these amounts shull'bear interest from
the date of disbursement at the Note rate and shall ve payabie, with merest, upon notice from Leader 10 Borrower reguesting
puyment.

8. Morgoge Insurance. If Londer required morigage insuronce as a condition of making the loan secured by this
Security {nsirument, Borrower shall pay the premiums required © maintain the morgage insurance fn cffect. U, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effeet, Borrower shall pay the premiums
required W obtain covemge substantinlly equivaicnt to the morgage insurance previously in effect, at a cost substantially
cquivalent t the cost 1o Borrower of the morgage insurance proviously in ¢ffect, from an ahemale mortgoge insurer approved
by Lender. I subswantinlly cquivalent morfgage insurunce coverage is not avaiiable, Borrower shali pay to Lender ench month
u 5um cqual o onc-twellih of the yenrly mongage insurance premium being paid by Borrower when the insurunce covernge
tapsed or ceased 10 be in effect. Laoder will accept, use and retnin these payments as a loss reserve in lien of mongage
insurnnce, Loss freserve payments may no longer be requinsd, at the oplion of Lender, i marngnge insurance coveruge (in
the amount and for the period that Lender requires) provided by an insurer approved by Lemler again beeames uvailable
and is obtained. Borrower shal) psy the premiums required (o maintain mongage insurance in ¢ffect, or o pravide a Joss
reserve, until the requiresent for monigage insurance cnds in iccordance with any written agreement beiween Borower
and Lerder or applicable law.
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9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection,

10. Condemnation.  The proczeds of any award or claim for dumages, dircet or consequential, in connection with
uny condamnation or other wking of any part of the Propenty, or for conveyance in lieu of condemnation, uro hereby assigned
and shatl be puid to Lender.

in the aventof o total taking of the Property, the proceeds shall bo applied w0 the sums sccured by this Security [nstrument,
whether or nat then due, with any excess paid W Borrower, In the event of u partisl tking of the Property in which the
{air market vahio of the Propeny immediately betore the aking is equul to er greater than the amount of the sums secured
by this Security Instrument irmmediately bofore the twking, unless Borrower and Lender otherwise agreo in writing, tho sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following traction:
(W) the total amount of the sumy secured immediately beforo tho wking, divided by (b) the fair murkotl vituo of the Propertly
immodintely before the wking. Any balance shall bo paid to Borrower, In the event of u partind wking of the Property in
which the fuir market value of the Property immedintely before the tuking is less thun the amount of the sumy securcd im-
medintaly botieae the lking, unless Borrower und Lender otherwise ngreo in writing or unless opplicabls law otherwise pro-
vides, the proceeds-shati be applied 1o the sums sceured by shis Security Instrument whether or not the sums are then due,
11 the Propertyis ubandoned by Bowrower, or i, after netice by Lender o Boreower that the condemnor offers to
make ap awrd or se240 1 claim for damages, Borrower Dails to respond to Lender within 30 days ufter the date the notive
i givon, Lender is nuthu iied Lo colleet and apply the peoceeds, ut its option, cither 1o restoration or repair of the Propenty
orio the sums secured by this Scurity Instrument, whether or not then due.
Unless Lender and Borrowseatherwiso agreo in writing, uny applicution of proceeds to principal shall not extend
ar postpone the due date of the montiy payments referred to in paragrphs L and 2 or change the wmount of such payments,

11, Horrower Not Released; Fovesrance By Lender Not o Walver,  Extension of the tme for payment ot
mocification of amortization of tho sums sucurcd by this Security Insirument granted by Lender w any successor in inierest
of Burrower shall not operate 10 relesse the-tiebdity of the oviginal Borrower or Borrower's successors in inleirest. Lender
shall not be required to commence proceeding ozalnst any successor in interest or ofuse 1o exlend time for payment or
otherwise modity amontization of the swiny secured-$v2nts Sceurity Instrament by roason of nny deranmd made by the original
Borrower or Borcower's sticcessors in interest, Any lorbermsice by Lewder in exercising uny right or remedy shatl net be
a waiver ol or precludo the exercise of any right or reined .

12, Snecessors and Axslgng Bound) Joint and Several Elability; Co-signers, The covenmy and agreemenis of
this Security Instrument shall bind and benofit te successors und aasigns of Lender and Borrower, subjeet (o the provisions
of pamgraph 17, Borrower's covenanis and agreements shabl e jokst pid soveral. Any Borrower who co-signs this Securily
[istrument but does not executo te: Note: (n) is co-signing this Securlty Fastument only to mortgnge, grunt and convey thal
Borrower's interest i the Property under the wrms ol this Securty lastrumesis; (b) s not personally obligated o puy the
sums secured by (his Security Insteument; nnd (¢) agrees that Lender and uny other Torrower may agreo (o extond, modify,
torbear or make uny sceommodations with rogard 1o tho terms of this Security Insazaient or the Noto without that Boerower's
Lonsenl,

L} Loan Charges. 3 the loan securedd by thiy Security Tostrument Iy subject to ntaw which scis maximum losn
charges, awd that law is tinally interpreted so that the interest or other loan charges collecicd oi o be collected in connection
with the loan exceed the permitted Gmitts, then: (n) any such loan charge shall be eeduced by the amount necessaey o reluce
the chutrge 1o the permatied limit; and (b) uny sums already colleeted Trom Borrower which oxcezaer pemmittexd Himits will
be relunded 1o Bosrower, Lender iy cheose 1o make this refund by reducing tho principal owed under vz Note or by mnking
a direct payment to Borrower, 1T a cetund reduces prineipal, the reduction will be treated us o partinl frepoyimem without
wiy prepuyment charge under tho Notw,

14, Notices,  Any nonics o Borrower provided for in this Securily Insicument shull be given by delivering it or
by mailing it by tiest class mail unless applicablo law requires use of another methexd. The natice shall be diretcd 1o the
Propesty Address of any othor address Borrower designaies by notice to Lender. Any notice o Londer shall bo given by
first cliss madl 1o Letder’s addeess stuied herein or any other wddress Lender designntes by nelice (0 Bortower, Any nolice
provided for in this Security Instrument shalt be deented (o have been given 1o Borrower or Lender when given ay provided
in this parugraph,

15, Governing Law; Severubllity,  ‘This Security Insirument shall be governed by federal low and the law of the
jurisdicion in which the Property is Jocated. In the event thal any provision oe cliuse of this Sceurity [nsirament or the Nole
conflicts with wpplicable law, such conflict shall not aflect other provisions of this Security Instrament of the Note which
can be given effect withoul the contlicting provision. To this ond the provisions of this Sccurity Insteument and tw Note
ure declured (o be severable,

16. Borrower's Copy,  Borrowor shall be given one conformed copy of the Note and of this Security Instrument,

£7. Trunsfer of the Property v u Beneficial Enterest In Borvower,  1E all or any part of tho Property or any
interest in it i3 sold or transtorred (or if o benoficind interest in Borrower i sold or transferred and Borrower is not » naturnl

i
) .
' ‘ ®f
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person) without Lender's prior writien consent, Lender may, at its oplion, require immediute payment in full of wll sums
secured by this Security Instrument, However, this option shall nat be excrcised by Lender if exercise is probibited by federl
law ng of tho dute of this Security Instrumen,

I Lender exercises this option, Lender shatl give Bormmower notice of accoleration, The notice shall provide a4 period
of not less than 30 days from the dule the notice is delivered or maited within which Borrower must pay all sums secured
by this Sccurity Instiment. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitied by this Security Instrument without furtker notice or demund on Botrower.

18, Berrower's Right to Reinstate, I Borrower mects cerwin conditions, Borrower shall have the right (0 have
cnforcement of this Security Instrument discontinued at any time prior 1o the carlicr of: (a) 5 duys (or such other period
s applicable law may specity for reinstatement) before sale of the Propenty pursuant 1o any power of sale contained in this
Security Instument; or (b) entey of o judgment enforeing this Security Instrument. Those conditions are that Bomower:
{n) pays Lender all sums which then would be duo under this Security Insirement and the Note as if no acceleration had
accureed; (b) cures any default or any other covenants or ngreements; (¢) pays all expenses incurred in enforcing this Securily
Insteument, inclading, but not limited to, ressonable attomeys' fees; and (d) wkes such action as Lender may reasonably
require to assure ipat the lien of this Secunily Instrument, Leuder's eights in the Property und Borrower's obligation to pay
the sums securcd by wis Sccurity Insirument shatl continue unchanged. Upon reinstement by Bosrower, this Security In-
strument and the obiigations secured hereby shall cemain fully effective as if no accelertion had occuned. However, this
right to seinstate shall notavdly in the case of acceleration under paragraph 17,

19. Sule of Note; Changz of Loun Servicer,  The Note or a partial intcrest in the Notke (together with this Secarity
Instrument) may be soid one or/mare times without prior notice 1o Borrower, A sale may resull in a change in the entity
(known as the "Loan Servicer"} that-collects montkly payments due under the Note and this Security Instrumet, There
also may be one or more changes Gfdhe Lobn Servicer unrclated to a sule of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen pots of the change in accordance with paragraph 14 nbove and npplicable law,
The nolice will state the name and address.of *he new Louan Servicer and the address 10 which payments should be made,
The nouice will also contain any other informaiies sequired by applicable law,

20. Hazardous Substances.  Bormower shall'pa cause or permit the presence, use, disposal, storage. or release
ol any Hazardous Substances on or in the Property. Fosromer shall not do, nor allow anyone else 1o do, anything affecting
the Property that s in violation of any Environmental Luw. The preceding two seatences shall not apply to the presence,
use, or storage on the Property of smal! quantitics of Huzardous Substances that are generatly recognized to be approprisic
to normal residential uses and 1o mainienance of the Propeny.

Borrower shall promptly give Lender writien notice of any favestigation, claim, demand, lawsuit or other action by
any governmnentnl or rogulatory agency or private parly invalviig the Property and any Hazardous Substance or
Environmenw! Law of which Borrower has actunl knowledge. H Borrower foerns, or is notificd by wiy governmenal or
tegulatory authority, that any removal or other remediation of any Hazardous Subsiance affecting the Propeny is nocessary,
Barrower shall prompily ke all necessary remedial actions in sccordarce) with Environmental Law.

As used in this parngraph 20, "Hazardous Substances™ are those substances delined as 1oxic or hazardous subsiances
by Environmental Law aad the following substances: gasoling, kerosene, othor flammik le or toxic peiroleum products, oxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formakdehyas and mdioactive malerinls. As
used in this paragraph 20, "Environmental Law" means federal taws snd laws of the jurisdiction where the Property is located
that refate to health, safely or environmentul protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree o5 follows:

21, Acceleration; Remedies.  Lender shall give nntice 1o Borrower prior to nccelecation fullowing Borvower's
breuch of any covenant or agreement in this Securlty Instrument (but not prior to sceeleration undes paragraph 17
unless applicable law provides otherwise). ‘The notice shall specily: (a) the defuult; (b the action required to cure the
defaults () a dute, not less than 30 days from the dite the notice is given Lo Borrower, by which the defuult must
be cuved; and (d) that failure to cure the defuult on or before the date specifled In the rutice may result in acceleration
of the sumy secured by this Security Instrument, forechsure by judicial procecding and sale of the Property, The notice
shall further inform Borrower of the vight te reinstute after wccelerntion and the right t ussert in the foreclosure pro-
ceeding the non-existence of a defsult or any other defense of Borrower to acceleration and foreclosure, If the defunlt
Is not cured on or before the date specified in the netlee, Lender ot Its option may vequire immediate payment in full
of all sums secured by this Security Instrument without further demand und may foreclose this Security Tnstrusment
by judicial proveeding, Lender shall be entitled 1o colleci nll expenses Incurred In pursuing the remedies provided in
this purugeaph 21, including, but not limited to, reasonable attorneys’ fees and costy of Htle evidence,

22, Rekease,  Upon payment of atl sums secured by this Security Instrument, Lender shull release this Security
Instrumient without churge to Borrowor, Horrower shalt pay any recerdation costs.

2). Waiver of Humestead.  Borrower waives all right of homestead oxemption in the Property,

STRLHLESNEW Form W14 &/ {page 5 of 7 pages)




24, Riders {o this Security Enstrument, I ono or moro riders wro exccuted by Bomower wwl recorided 10ogether
with this Sccurity Instrument, the covenants und agreements of each such tider shall bo incorporated into and shall amend
and supplement the covenants nnd agreements ol this Sceurity Instroment as i the rider(s) werea partof this Security Insirument,
(Check applicabls box(es)]

2} Adjustuble Rate Rider C1 Cewtomlnium Rider X 1-4 Family Rider
€3 Grudnated Puyment Ritke (5 Plunned Unit Development Rider 1 Biweekly Puyment Rider
) Qatloan Rider 2] Rato Improvement Rider {23 Secomd Homo Rider

0 Ower(s) [specity]  LEGAL DESCRIPTION RIDER

By SIGNINO BiiLow, Bomower neceplts und agrees to the terms and covenams contidncd in this Sccurlty Instrument
and! i uny rider(s) executed by Borower and recorded with i,

’)/{ME’LJ(/X ....... )Ai\mk— sz (Seal)

MICHAEL G. SMITH Hotrows

Witneyses:

L R T O L T R T LR R RN S T T R RN LI TR T ) O R R L LI TR LT LT L L P R R LI A AL AR LRI T LR R VAR AR T .....(Sml)

Samower

LR L L R I I L LA I Tl R NlIIF'IIll'Ill..'lll'!"'l"l'lllll(swll ?%
Bomower 59
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[Spaca Below This Line For Acknowiaigmen)
STATROF JLLINOIS,

L the undersigned

County s: Qenen,
do hereby vertify that

, & Nowry Public in and for said coutty and stie,
MICHAEL G.SMITH , DEVORCED NOT SINCE REMARRIED
, personally known (o me 1o be the sumo person(s) whose nume(s)

— -iyiase
sot forth,

subscribed (0 the Foregolng instrument, appearcd boloro e this day in person, wid acknowledged il he/sholbey
signeth andd delivered the said instrumentas—_his/ gl

free and voluninry net, for the uses and purposes (herein
Civen wader my huel amd officind sond, this

13ch
My Commission oxpires:

dny of  AUGUST

1992,

Notary Pubda

. muras | -
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#7393873
1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is mude this . J3TH day of .., AUGUST . R, L1992

and is incorponited into aad shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deaid

fihe "Sceurity Instrument”) of the same date given tl'? ths undersigned (the "Borrower”) to sceure Borrower's Note 1o
.. CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION . (the “Lender™)

[Property Addreas)

1-4 FAMILY CTOVENANTS. [naddhion to the covenants ond agreements made in the Sccurity Instrument, Borrower
and Lender turthis covenant and agree ay follows:

A, ADDITIONAL ") OPERTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition 1 the Property
describedd in the Security Insieament, the following items ure ndded to the Property doscription, and shall ulso constitute
the Propenty covered by the Seeneity Instrument: building materinls, appliances and goods of every nulure whalsoever
now or hereafter located in, an, o--used, or intended W be used in conneclion with the Property, including, but not
limited to, those for tho purpose:.zd cupplying or distributing heating, cooling, clectricity, gas, water, nir and light,
firc prevention and extinguishing apparstas; security and access control apporatus, plumbing, bath tubs, water healers,
water closets, sinks, ranges, sioves, reikemtors, dishwaghers, disposals, washers, dryers, awnings, siorm windows,
sivrm doors, screens, blinds, shades, cunains wnd cunain rods, attached mirrors, cabinets, panclling and attached floor
coverings now or hereafier suiched 10 the Propeay, all of which, including replacements and additions thereto, shall
be deemed o be amd remain o port of the Proped s covored by the Security Instrument. All of the foreyoing together
wiih the Propery described in the Security Insteument far the leaschold eswte i the Security Insirument is on g leaschold)
are referred to ia this t-4 Family Rider and the Sconrity Instraiieni as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Bomowsr shall not seek, ugree to or make a change
in the use of the Property or its zoning clugsification, unless Lerdes has ugreed in wriling w0 the chunge, Borrower
shutt comply with ull laws, ordinances, regulutions ard requirements of pry governmentat didy applicable 0 the Property,

C. SURORDINATE LIENS.  Except as permitied by federal law, Rorawer shall not allow any lien inferior 10
the Security Instrument w be perfected sgainst the Property without Lenaer’s prior written permission,

D, RENT LOSS INSURANCE.  Borrower shall mainain insurance agninstent 1oss in wtdition to the other hozards
for which insurance is required by Uniforn Covenant §.

E. "HORROWER'S REGHT TC REINSTATE" DELETED.  Uniformn Covenune 18715 deleted.

K. BORROWER'S OCCUPANCY.  Unless Lender and Borrower othorwiso agree in-wrting. the fird sentenes (5
in Uniforne Covenunt 6 concoming Borrower's occupaney of the Propenty is deleied. All rearining covenants and %')\

ngreements set forth in Uniform Covonant 6 shall omain in elleet,

(. ASSTIGNMUENT OF LEASES.  Upon Lender’s request, Borrower shall assign w Lender all leases of the Propenty
amd all security deposits mate in conrection with teases of the Property.  Upon the assignment, Lender shall have the
right to modify, extend or tenminate the existing leases and 1o execute new lenses, in Lender's sole discretion.  As used
in this parngraph G, the word "lease” shall mean "sublease” if tie Sceurity Tnstrument is on a leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Bomower
ubsolutedy and unconditionally nssigns oand transfers 1o Lender all the rents mnd revenues ("Rents™) of the Property,
regardless of to whom the Rents of the Propesty are payable,  Bormower authorizes Lender or Lender's agents to collect
the Rents, wid agroes that each wount of the Property shall pay the Renls to Leader or Lender's ugents,  However,
Borrower shall receive the Rents untit (i) Lender has given Borrower notice of deluult pursuant 10 pumgraph 21 of
the Security Instrument and (1) Lender has given notico W the tenant(s) that the Rens are to be pald 1o Lender or
Lenidee's agent, "This gssignmuent of Rents constitutes un absolute nysignment and not an assignment for addidonal seeurity
by,
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It Lender gives notice of breach o Borrower: (1) all Rents received by Borrower shall be el by Borrower as trustee
for e benelit of Lender only, to be spplicd o the sums seeured by the Sccurity Inswrument; (ii) Lender shell be entitled
1o collect und recoive alt of the Rents of the Property; (iil) Borrawer agrees that each tenant of the Property shall pay
all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand 1o the tenant; (iv) unless ap-
plicablo law provides otherwise, all Rents collected by Lender or Lender’s agents shall bo applied first o the costs
of taking controt of ond managing the Property and collecting the Rents, inchuding, but not limited to, anomey's fees,
receiver's fees, premiums on reeeiver's bomds, ropair and muinicnance costs, insurance premicing, WIACS, MSSASSMCHLY
and other charges on the Property, and ihen to the sums secured by the Sceurity Instrument; (v) Lender, Lender's
sgonts or uny judicially appointed recciver shuil be lable to sccount for only those Rents actually received; and (vi)
Lender shall be entitled W havo o receiver appoinied o ke possession of and mangge the Property and collect the
Rents and profits derived from the Property without any showing as o the inadequacy of the Propesty s secwrity.

If the Rents of the Propenty are not sufficient to cover the costs of tking contral of and managing the Property and
ol collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower to
Lender securee py the Security Instrument pursuant to Uniform Covenanl 7.

Bomrower reprrasnis and warrants that Borrower hus not exceuted uny prior ussignment of the Rents and has not
and will not performy any act thut would provent Lendor from cxercising ils rights under this paragruph.

Lender, or Lender’s iigents o a judiciully appointed receiver, shall not be required to enter upon, take control of
or maintain the Property Wifore or after giving notice of default 10 Borrower, However, Lender, or Lender’s agents
or o judiciatly appointed Tocizar, may do so m uny tme when n default occurs, Any application of Renis shall not
cure or waive any default or‘ipvelidate any other right or remedy of Lender, This assignment of Renis of tho Propesty
shall terminate when all the sums sceuend by the Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. . Bortower’s defuult or breasch under sy nole or agreement in which Lender
has an interest shall be a breach under Uie Sccurity Instrument and Lender may invoke any of the remedies permiticd
by the Sccurity Instrument,

BY SIGNING BELOW, Borrower accepts and asrees to the terms and provisions contained i this 1-4 Family Rider.

"/
. .
3 b LY
v -3 » P
.. -
........................ cored TS - vre e o 4Seal)

MICHAEL G.sMara 7 Boirower

O .1 |
-B rr%wu

B
. (Seal)?y
-Bo:rgwer) x )
Mo
(1) B
O
Seat "
P 1
-Borr er)
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