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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument®) is given on AUGUST € . 1832 . The morigagor
s HiS MIFE,
("Borrower”).

Thia Security Instrument Is givan tc_Ihe
which lsa National Bank_  organized and existing underthe laws of _the United states of America
whose addreas is One Firet Natiopal Plaza _ Chicado  Illincls_£0610 ("Lender’). Borrower owes
Lender the maximum principal sum of . SIXTY THOUSAND AND NQ/100Q

Dollars {U.5. $ ... 60.000.00 ), or the aggregate unpald amount of all loans and eny disbursements made
by Lender pursuant to that certaln Equity Credit Line Agreement of evon date herewith executed by Borrowor
{"Agreement®), whichevar is less. The Agreement is hereby incorporated in this Security instrument by referance.
This debt is evidanced by the Agroomen which Agreement provides for monthly interest paymaents, with the fuil
debt, # not pald earller, due and payable five years from the issue Date (as defined in the Agreement), The Lender
wiil provide the Borrower with a final payment notice at lsast 90 days bafore the final payment must be made. The
Agreemant provides that lcans may be made from time to time during the Oraw Period (as defined In the
Agreement). The Draw Perlod may be extended by Lender in its sole discration, but In no event later than 20
years from .0 cate hersof. All future loans will have the same llen priority as the original loan. This Security
instrument securz2 to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
Intarest. and othe’ carges as providad for in the Agreement, and all renowals, extensions and modifications; (b}
the payment of al-ofixy sums, with intorest, mivanced under paragraph 6 of this Sacurlty Instrument to protect
the security of this Jazoty Instrument; and (c) the performance of Borrower's cavenants and agreoments under
_ this Security Instrumeit urd the Agreemsent and all renewais, sxtensions and modlifications thereof, all of the
' foregoing not to exceed twviczu the maximum principal sum stated above. For ihis purpose, Borrower does hereby
mongage. grant and convey io-Lender the following described property located In __cpok _____ County,
iilinols: . : Yo 105 :

LOT 21 IN BLOCK 4 1IN nnnw’)?"éﬁi&!w:'a;on, A suéb?vi‘sxciw om -Ju: 8OUTH p
1/2 OF THE SOUTHWESRT.l/4 OF THR NORTHWEST l/4 QF SECTION 32, e ’
TOWNSHIP 39 NORTH, RANGE 1252'.3\31' OF THE THIRD PRINCIPAL MERIDIAN, (/ - //f

EXCEPT THEREFROM THE WEST ROUS OF THE EBAST 50 RODS OF THE NORTH
0 RODS THERECF) IN COOK COUNTL, ILLINOIS,. Y
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Permanant Tax Numbers 15-33-121-004, / :
which has the address of 733 _N. BRAINARD RVE, 4 LAGRANGE PARK, .
Hlinols _60525-1408Property Address®):

TOGETHER WITH all the Improvaments now or hereafter erected on the pioparty, and all easaments, rights,
appurtanances, rants, royalties, mineral, ol and gas rights and profits, claims or demarxis with respect to
Insurance, any and all awards mada for the taking by eminent domain, water rights-and ~tock and all fixtures now
or hersafter a pant of the property. Al replacements and additions shall also b ccvered by this Security
Instrument. All of the foregoing ts referred to in this Securlty insirument as the “Property™.

RE! TITLE GUARANTY ORDER #

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby convayel and has the right to
mortgage, grant and convey the Property and that the Property s unencumbeted, excapt ke zssumbrances of
record. Borrower warrants and will defend generaliy the title to the Property against ali clain= ‘and demands,
subject to any encumbrances of record. There is a prior mortgage from Boirower 10 CROUN MORYGAGE COMPANY
dated 01/20/87 ____ and recordad 88 document number_87050041 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and intersst. Borrowsr shall promptly pay when due the principal of and Interest on .
the debt evidenced by the Agresment.

2. Application of Payments. All payments received by Lender shali be applied first to interest, then to other
oharges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 10
the Property, and leasehold payments or ground rents, f any. Upon Lender’s request, Borrower shall promptiy
furnish 1o Lender al! notices of amounts to be paid under this paragraph. The Borrower shall make these
paymants directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid. when due and payable all taxes, assessmenis, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumnish to Lender duplicate recelpts. Borrower may, in good falth and with due diigence, contest the
validy or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall firat make all contested payments, under protest it Borrower desires, uniess
such contest shall suspend the collection thereof, (C) nelther the Property nor any part thereof or Interest therein
are at any time in any danger of being soid, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hersafter erocted on the
Property insured against loss by fire, hazards Included within the term “extended coverage™ and any other
hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the
periods that Le«der requires. The Insurance carrier providing the insurance shall be chosen by Botrower subject
to Lender's approvei which shalt not be unreasonably withheld.

Al insurance politis s and renewals shalt be acceptable to Lender and shall include a standard mortgage clause.
Lender shali have the o't to hold the policies and renewals. i Lender requires, Borrower shall promptly give to
Lender ail receipts of pala n'emiums and renewal notices. In the event of loss, Borrower shalt give prompt notice
to the Insurance carrler and _evder. Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrov'e.ctherwise agree in writing, Insurance proceeds shall be applied to restoration or
repalr of the Property damaged, ! the_restoration or repair Is economically feasible, Lender's securlty is not
leasened and Borrower is not In detautt under this Security instrument or the Agreement. If the restoration or repalr
Is not economically feasible or Lender's sevurity would be lessened, the insurance proceeds shal! be applied to
the sums secured by this Security Instr.iment, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does ov answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim, then LaGar may collect the insurance proceeds. Lender may use the
procesds 1o repair or restore the Property or to .y sums secured by this Security Instrument, whether or not then

due. The 30-day period wit! begin when the notica 's given,

K under paragraph 18 the Property is acquired b Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 1o the Property prior to thy) acquisition shalt pass to Lender 10 the extent of the
sums secured by this Security Instrument immediately prior 1. the acquisition.

8. Presorvation and Maintenance of Property; Leass’.c.Js. Borrower shall not destroy, damage.
substantialty chenge the Property, allow the Property to detericrate, 2 comimit waste. i this Security Instrument is
on a leasehoki, Borrowsr shall comply with the provisions of the iease, =d #f Borrower acquires fee title to the
Property, the leasshold and fee titte shall not merge unless Lender agre¢ s to [he merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower falls to pudicrm the covenants and agreements
contalned In this Securlty Instrumem, or there is a legal proceeding that may e'gn*.cantly affect Lender's rights In
the Property {such as a proceeding in bankruptcy, probate, for condemnation o. o anforce laws or regulations),
then Lender may do and pey for whatever is neceasary to protect the value of the Priperty and Lender’s rights In
the Property. Lender's actions may include paying any sums secured by a llen which._has priority over this
Secuwrity instrument, appearing in court, paying reasaonabis attorneys' fees, and entering on 1he Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to dz s

Any amounts disbursed by Lender under this paragraph shall become additional debt of Bero~ver secured by
this Security instrumem. Unless Borrowsr and Lender agres to other terms of payment, these arorits shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, up. o notice from
Lender to Borrowef requesting payment.

7. Inspection. Lender or ts agent may make reasonable entries upon and inspections of the Property. Lender
shakt give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in cornection
with any condemnation or other taking of any part of the Property, or for convayance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in wrhing, the sums sscured by this Security instrument

shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the -

sums secured immecdiately before the taking, divided by (b) the fair market value of the Propetly immaodiately
before the taking. Any baiance shefl be paid 1o Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Bomrower that the condemnor offers to
make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at Iits option, efther to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.

FNBCOROA®S IFD -2-
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Mortgage

9. Borrower Not Relsased; Forbearance By Lender Not a8 Waiver. Extension of the timo for payment or
maodification of amortization of the suma secured by this Securlty Instrument granted by Lender to any successor
In Interest of Borrower shall not operate to release the llability of the original Borrower or Borrower’s succassors in
interest. Lender shall not be requirad 1o commence proceedings agsainst any successor In Intersst or refuse to
aextond time for payment or otharwise modiy amortization of the auma sacured by this Security Instrument by
reason ol any demand made by the original Borrower or Borrower’'s successors in intorest. A waklver In ohe of
move instances of any of tha terms, covenants, conditions or provisions hereof, or of the Agreament, or any part
thereol, shail apply to the particular instance or instances and at the particuiar time or times only, and ho such
waiver shall be deemed a continuing walver but all of the tarms, covenants, conditions and other provisiona of this
Security instrument and of the Agreement shall survive and continue to remain in full force and effect. No waivar

shall be asserted against Lender unless in writing signed by Lender.

10. Bucoessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenamts and
agreemaenta of this Security Instrument shall bind and benefit the successors and assigns of Lendar and Borrower,
subject 10 the rovisions of paragraph 15. If there ls more than one party as Borrower, each of Borrower's
covenarnts ard a7 reements shall be joint and several. Any Borrowsr who co-gsigns this Security Instrument but
does not execute ine Agresment: (a) is co-signing this Securlty Instrument only to mortgage, grant end convay
that Borrower's intareat In the Property under the terms of this Socurity Instrument; (b) Is not personally obligated
to pay the sums seci’ed by this Security Instrument; and (c) agrees that Lendar and any other Borrower may
agree to extend, mcdi%y, ‘srbear or make any accommodations with regard to the terms of thia Security Instrument

or the Agreement withoutin~t Barrower's consent.

11. Loan Charges. 1f theio.n secured by this Security Instrument ls subject to a law which sets maximum loan
charges, and that law is final'v interpreled so that the interest or other loan charges collected or 1o ba collected in
connegtion with the loan exceed thy permitted limits, then: {(a} any such ican charge shall be reduced by the
amount necessary to rediice the ti.a79a to the permitted limit; and (b) any suma already oollected from Borrower
which exceeded permitted limits will bz idunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the £ greement or by making a direct payment to Borrowar, it a refund reduces
principal, the reduction will be treated as n panlal prepayment without any prepayment charge under the

Agreemant.

12. Notices. Any notice to Borrowsr provideo 151 In this Securlty Instrument shall be given by delivering it or by
malling It by first clasa mal uniees applicable law regires; use of another method. Tha notice shall be directed to
the Property Address of any other address Borrower Jasicnates by notice to Lender. Any notice to Lender shall be
glven by first class mail to Lender's addreas stated horaip or any other address Lender designates by notice to
Borrowar. Any notice provided for in this Security Instrumant shall be deemed to have been given 10 Borrower or

Lender when given as provided In this paragraph.

13. Governing Law; Severablity, This Security Instrument sha'"be governed by federal law and the law of
tinols. In the event that any provislon or clause of this Becurity Inzaument or the Agreement conflicts with
applicabia taw, such corfiict shall not affect other provisions of this £ecwity instrument or the Agreement which
can be given sffect without the conflicting provision. To this end the provizens of this Securlty Instrument and the
Agreement are declared to be severable.

14. A=asignment by Lender. Lender may asaign all or any portion of its interact hareunder and ks rights grantad
hereln and in the Agreement to any person, trust, financlal institution or corporation (v Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Iniare>'c. and options of Lender
herein and in the Agreement, and Lender shall theraeupon have no further obligations or ({labl Ries thersunder.

18. Transfer of the Property or a Benaficial Interest in Borrower; Due on Sale. if al or any part of the
Property or any Interest In It s sold or tranaferred (or if a beneficlal interest in Borrower is sod o transferrad and
Borrower Is not a natural person) without Lender'a prior written consent., Lender may, at 7. cplion, reguire
immediate payment In Rl of all sums secured by this Security Instrument. However, this omion shali not be
exercised by Lender if exerclse Is prohiblied by fodeoral law as of the date of this Security Inatrument,

if Lendor exarcises this option, Lender shall gve Borrower natice of acceleration, The notice shall provide a
period of not leas than 30 days from the date the notice Is deliverad or malled within which Borrower must pay all
sums securad by this Security instrument. if Borrower fails 10 pay these sums prior to the expiration of thie period,
Lender may invoke any remadies parmitted by this Securlty !nstrument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meats certain  conditions, Borrower shall have the right to have
antorcement ot this Security Instrumant discontinued at any time prior to the entry of a Judgment erforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender alf sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or egreemeonts; (c) pays all expanses incurred In enforcing this Security Instrument, including, but not
iimited 1o, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
llon of this Security instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (e) not use the provision more frequently than once
overy five years. Upon reinstatement by Borrower, this Security Instrument and the obligations sscured hereby

shall remain fully effective as if no accelerstion to reinstate shail not apply in the
case of acceleration under paragraph 15. “JA32 MO
Anszaatt Jobel ;
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17. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's faliure to meet the repayment terms of the
Agreement; or (C) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property {but not prior to acceleration under Paragraph 15 uniess appficable law provides otherwise). The
notice shalt specity: (a) the default; (b) the action required to cure the default; (c}) a date, not iess than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specitied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Propernty. The notice shall further inform Borrower
of the right to rainstate after accelgration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before
the date specifiad I7.the notice, Lender at is option may require immediate payment in full of all sums secured by
this Security Instrame it without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shail be entlt.<: to collect afl expenses incurred in legal proceedings pursuing the remedies pravided In
this paragraph 18, Incldiing. but not limited to, reasonable attormeys’ fees and costs of title evidence.

19. Lander in Posssec’s. Upon accoleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ™ ury period of redamption following Judiclal sale, Lender (in person, by agent or by
judiciaily appointed receiver) sne” he entitfed to ener upon, take possession of, and manage the Property and to
collect the rents of the Property i ciuding those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the costs ! management of the Property and collection of rents, Including, but not
himited to, receiver's fees, premiums or pr<eivers bonds and reasonabie attorneys’ fees, and then to the sums
secured by this Security Instrument. .Jothing hereln contained shall be construed as constituting Lender a
mortgagee in posseasion in the absence of che ‘aking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the puwers herein granted Lender, no llabliity shall be asserted or enforced
against Lender, ali such liability being expressly wihied and released by Borrower.

20. Release. Upon payment of all sums secured y-this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves all right o-lvanestead axemption in the Property.

22. No Oftsets by Borrower. No offset or clalim that Bo.roanr now has or may have in the future against
Lendsr shall relleve Borrower from paying any amounts due unuer. tha Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security instrument. If cne or more riders arr’ eecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of exch #uch rider shall be Incorporated into
and shall amend and suppiement the covenants and agreements of thia Sec's’y Instrument as if the ridur(s) were
a part of this Security instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanms_contalned in this Security
i and in any rider(s) executed by Borrower and recorded with the Security inat.ument.

x ?G\AN—""

MIC L P. CULLINAN -Borrower

K. CULLINAN -Borrower

{Space Below This Line For Acknowisgment)

S This Document Pmpar?d By: __  __ VERONICA RHODES
-'(O‘» Equity Credit Center, fhe First Nationsl Bank of Chicago, Suite 0482, Cnicago, IL 60070
STATE OF ILLINOIS, (ool County ss:
L JUDE L. Ms<wna . a Notary Public in and for said county and state, do hereby

ceartity that_ mMICHAEL P, CULLINAN AND IOA E. CULLINAN, WIS WIFE

personally known to me to be the same person(s) whose narme(si-Hs-(are) subscribed to foregoing Instrument,
appeared before me this day in person, and acknowledged that Micrae ¥ T dn E;:H.mgm signed and
deliverad the said instrurmnent as o free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this | dayofﬂw,w‘zz.
My Commission expires: OPRCIAL SEAL° e - /

FHBCO00K KD Notsry Public, State of-Winois V" Notary Public
Wy COMB RN EXpTS 12726795
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