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éb THIS MOHToAuF ('Securky lnstrumont“) is gven'on ‘August 1 4 A i
Y b’iltiam R. JEcon omous,“:a bachetor and John P“ o
T do - H e ::PI.‘:" NN TR L ’»{r ‘l'ﬁ ‘. 'x uson’owern)
© h‘s Security ¥nstrumeni ls ‘IN.-JI’HO o td Ken ; 3 anl' v _ s
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™ which lsorgamzed and existlng uur"*rtho ﬁcrws of the Unitod States. of. Amor'ico ' ,'and whoso:addressls
‘ 1500 -N. Main Straet . Hheaton, 1L 60187 A e B : ¢ o{"Lender’). -
N& 130rrowerowosLe'tdertheprinclpalsun i Two Hundred Thirty Frve Thousand Dollnrs and no/t
\ Dollars {U.S.$.235,000.00 .. .). Thisdebtls -
9 svidenced hy Borrower s note dated the same date as this Security Instrument’ (‘Note ) which prowdes tor momhly ‘

[\;bleon September 2022". This Security , .
t

payments, with the full debt, I not pald eanller, Suiz and pa
evidenced by the Note, wlth Interest, and'all renowals,

Instrument secures to Lender: (a) the repaymetii 7ur the de

axtensions and modifications of the Nota; (b) the pay:nent-of all other-sums, with |nterest advanced under paragraph 7

10 protect the security of this Security Instrument; anz:(c) the performance’of Borrower’s. covenants and agreernents-

(n  underthis Security Instrument and the: Note, For:this put; oosu. Borrower does hereby mortgage grant and convey to
™ Lender the following descr!bed prsperty located fn Cook ey L
ey County iinols: .- 7 . SRR e
¢ . LOT 26 IN S:E. GROSS’-ADDITION TO.BUENA PARK BLING A -SUBDIVISION OF ALL THAT
.1 PART -OF BLOCK 2 LYING WEST OF THE-ALLEY -RUNNT WO LORYH ARD.SOUTH: THROUGH ..\
~ 7 SAID 8LOCK-2 GF BLOCK 6 OF LAFLEN, SHEITH, AND.UYER’S SUBOIVISION OF THE: e
. NORTHEAST, 1/4. RANGE, 114 EAST OF m [ THIRD. PRINCIPAL ,ﬂ:‘HDlAH, TN COOK COUNTY,
SN LRLINOISL s e T
_ Q\é? o prn # u. zo 209 017 ,
3 ooy, RERRRE L 'R .
9 3808 non,rrr ALTA vrsn

CONMOHLY K&OUN AS'.{
: i P CHX.CAGO. H.HHDJS 60613

'Alto

whlch has the address of 3 8 o Y rr o't h vista
o [stieet) © A
l!!lno;s 60613 ('Property Address”), f;

[Z‘ipCodo] S e S
TOGETHEH WITH aﬂ the improvemants NOW OF hereafter eracted on the propﬂﬁy, and dll easements,” " ©
appurtenances, and fixtures now or hereafter-a part of the'property. Al replacements and addktions ‘shall also’ be-

covered by this Security Instrument. All of the foregoing'is referred to in this' Securny instrument as the “Property -

; . BORROWER COVENANTS that Borrower Is lawfully seised.of.the. astate, hereby conveyed and has the fight to.,
| mor"g'aqe. grant and convey the.Praperty; and that the.Property.is unencumbered; except for.encumbrances.of record oo
lly the mle tothe Property agafnst all clalms and demands, subject to any - ‘4

BGX 333

Borrower warrants and wﬂl defend genera
encumbrances of record
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' Allinsurance policies and renewals shéll be acceptable to Lender.and shall Includa & standard morigage clause. .
Lender shall have the right to hold the policies and renewals. !f Lender redulres, Borrower shiali promptly give to Lander
all recoipts of paid premiums and renewal notices. In the event-of loss, Borrower:shall give prompt notics lo the*
insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

* " Unless Lender-and Borrower otherwise agree in writing, insurance proceeds:shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened‘lf the
restoration or repalr is not economically feasible or Lender’s sectirity would be lessened, the Insurance’proceeds shall
be applied to the sums secured by this Security Instrument, whether ornot then due, with-any’excess palkd 1o Boirower,
It Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender-may.use the proceeds to repalr
or restore the Proparty or to pay sums sacured by this Security instrument,.whether.or not then due. The 30-day period
will begin when the NOtICe IS GIVEN, . .o v o i e e R e e e
~** Unless Lendziard Borrower otherwiss agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or changs the amount of the «~
payments. |f under paragraph 21 the Property Is acquired by Lender, Barrower's right to any Insurance policies and
proceeds resulting from Zatrage to the. Property prior to the acquisition shall pase.to Lender to the extent of the stims
secured by this Security-Insiriment immediately prior tothe acquisition. . o wvv - oo e b

- 6. Occupancy, Preservatior., Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shalf occutsv, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Inst=ument and shalt continue to occlipy the Property as'Borrower's principat
residence for at least-ana year after the uzie of occupancy, unless Lender otherwise agrees inwriting, which consent
shall not be unreasonably withheld, or unless-cxtenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impiiir the Property, aliow the Propenty to detericrate, or.commit waste on the:
Property. Borrower shall be In default if any for‘aitiire action or.proceeding, whether civi! or criminal, s begun that in, ..

R T B GoLa ey e

Lender's good faith judgment could result in forieturs of the Property or otherwise materially impair the lien-created by .

this Security Instrument or Lender's security interes:, nrrower may cure such a default and reinstate,.as,provided in
paragraph 18, by causing the action or proceeding 10 be diamissed with a ruling that, in-Lender's good faith..... -
determination, precludes forfaiture of the Bor:ower's intg est \n the Property or other-material. impairment of the len
created by this Security Instrument or Lerder's secutity inierast. Borrower shall also be in defauit if Barrower, during the
loan application process, gave materially false or Inaccurate iwicrmation or statements to Lender (o falled to provide
Lender with any materfal Information) in'connactlon with the loar evidenced by thie Note, Including, but not limited to,
representations concerning Borrower's otcupancy of the Property usa principal residence, if this Security Instrument Is
on a teasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee ttie o the Property,
the leasehold and the fee titie shall not merge unless Lender agrees 10 thg‘mc;qexr;"in'_wrilthg;; BT S
7. Protection of Lender’s Rights In the Property. If Borrower fails 1o orfom the.covenants and-agreements:
coritalned in this Security Instrument, or there is a:legal proceeding that may sijnVicantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whataver Is necessary 1o protect the viiue of.the Property and Lender's

rights in the Property. Lender's actions may Include paying any sums secured by a llsn vililch has priority overthls
Securlty Instrument, appearing In court; paying reasonable attorneys’ fees and entering on *iie Property 1o make "
repairs. Although Lander may take action under this.paragraph 7, Lenderdoes not-have to doso '

- Any amounts disbursed by Lender under this paragraph 7 shall becore additional:debt of gureower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amJunis'shall bear .
interest from the date of disbursement atthe Note rate'and shall be payable, with interast, upon noticr from Lender to
Borrower requesting payment. . .o un s

*+. 8, Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan sacured by this
Security Instrument, Borrower shall pay the premiums required to maintath the mortgage insurance In‘effect. If, for any
resson, the mortgage insurance coverage required by Lender lapses or ceases to be In'effect, Borrower shail pay the .
premiums required to obtain coverage substantially equivalent to the' morigage insuranice previously in effect, ata cost
substantially equivalent to the cost to Borrower of the mortgags Insurance previously in effect, from andlternate " ' -
mortgage insurer approved by Lender, If substartially equivalent mortgage insurance coverage is not available, ' -~

Borrower shall pay 1o Lender each month a sum equal to one-twelith of the yearly mortgage Insurance premlum being”

pald by Borrower when 'the insurance overage lapsed or ceased to ba In effect. Lender will accept, use'and retain these
payments as a loss reserve in lieu of mortgage Insurance. Lcss reserve payments may no longer be required; at the "
option of Lender, if mortgage insurance toverage (in the amount and for the period that Lender requires) provided by an
insurer appraved by Lender again becomes available and s obtalned. Borrower shall pay the premiums requiredto -
maintain inortgage insurance: in effect; or to provide aloss reserve,.until.the requirement for monigage.insurance.ends

in accordance with any written agreement between Borrower and Lender or applicable law.; B DT LI
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- secured by this Security Instrument. However, this option shail not be exerclsed by Lender if exercise is prohibited by
federal law as cf the date of this Security Instrument. -y ' ;
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice Is delivered. ar. mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the explration ofithis period, Lendcr may invol(el ‘
any remedies permitted by this Security Instrument without further notice-or demand on Barrower. - ey

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have -,
enforcament of this Security Instrument discontinued at any time prioi'ta the eatller of; (a) 5 days (or such other period-
as applicable law may specify for reinstatement) before sale of the-Property plirsuahit to any power of sale contained '
thig Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions arethat =
Borrower; (3) pays Lender all sums which then would be due under this Security instrument and the Noteasifno =«
acceleration had occurred; (bj cures any default of any other covenants or agreements; (c) ays all expenses incurred-
in enfcreing this Security Instrument, Including, but not limited to, reasonablo attorneys’ fees; and (d! takes such action -
as Lender may reasonably require to assure that tha lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligatisn to pay the sums secured by this Security Instrument shall continue unchgnged. Upon -
reinstatement by 8cr ower, this Security Instrument and the obligations secured hereby shall reimain fully effective as if
ne acceleration had sceurred. However, this right to reinstate shall not apply in the case of acceéleration under
paragraph 17. R
- 19, Sale of Note; Cnarine of Loan Servicer. The Note or a partial Interest In the Note (together with this Security -
Instrument) may be sold one or.mora times without prior notice to Borrowar. A sale may result in a change in the entity -
{known as the "Loan Servicer”) thay collects monthly payments due under the Note and this Security Instrument. There -
also may be onie or more changes i the Loan Servicer unrelated to a sale of the-Note. If thers is & change of the Loan
Servicer, Borrowar will be given writteri Tiotice of the change in accordance with paragraph 14 above and applicable law.
The notico will state the name and addiess of the new Loan Servicer and tho address ta which payments should be &
made. The notice will also contaln any other information required by applicablelaw. - .. . . - T

|, .20, Hazardous Substances. Borrower sielinot cause or permit the presence, use, disposal, storage, or releass of - -
any Hazardous Substances on or In the Properiy. Sorrower shall not da,-nor.allow anyona else to do; anything affecting
the Property that is in violation of any Environmenic! 1aw. The preceding two.sentences shali not-apply to the presence,
use, or storage on the Property of small quantities of tHlazarrous Substances that are generally recognized tobe
appropriate to normal residential uses and to.maintenance otthe Property. - ... . - ..o o

Borrower shall promptly give Lender written notice of any investigation,:claim, demand, lawsuit of cther‘action by
any governmental or regulatory agency or private party involvirg the Property and any Hazardous, Substance or
Environmental Law of which Borrower has actual knowledge. If Eoirower learns, or is notified by ‘any governmental or
regulatory authority, that any removal or other remediatian of any Hazardous Substance affecting the Property Is -~~~
necassary, Borrower shall promptiy take alt necessary remedial actlons. i accordance with Environmental Law. -

"' As 'used in this paragraph 20, “Hazardous Substances® are those subs' ancas defined as toxic or hazardous
substances by Environmental Law and tie following substances: gasoline, kerusane, other flammable or toxic -~
petroleum products, toxic pesticides and herbicides, volatile solvents, materlal¢ curtalning asbestos or formaldehyds,
and radioactive materials. As used in this paragraph 20, "Environmental Law" megas ‘edaral laws and laws of the
jurisdiction where the Froperty is located that refate to health, safety or environmente! pratection. .. . ... .. .

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ollows: o

21. Acceleration: Remedies. Lender shall give notice to Borrower prior t0 acceleratior frllowing Borrower's "
treach of any covenant or agreement in this Security Instrument (but not prior to accelern.dea under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) in% sction required 10
cure the default; (c) a date, not less than 30 days from the date the notice Is'given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in tae notice may - -
result in acceleration of the sums secured by this Security instrument, foraciosure by judiclal proceeding and ~
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of ali sums.secured by this Security Instrument without further -
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entliled.to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not iimited to, S
reasonable attorneys' feas and costs of title avidence. ‘ S - .

22. Reléase. Upon payment of all sums secured by this Security Instrument, Lender shall release'thls Sacurlty
Instrument witholt charge to Borrower. Borrower shall pay any recortlationi costs:» = . & " 70 T e '
23 Waiverof Homestead. Borrower waives all right of homéstead exempticn in the Propenty. "

|
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