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which is organncd and existing under tie 105 0f vvrrrrensnns United States of America = = and whose sddress is. . - |
- 8700 Wa. JOREN AVRL. ChIcagR,.. FLINAS. 00BN et sstrssssnsssissenin e
"Lundz.r ) Borrow»r owes Lcndu the principal sum of ... ONE.. SUMDRED.. THOUSAND..AND.. I\D SLO00mrmme eI RS

ez, Dollors (USL § e 100,000.¢0 . o). This debt is cwdcncud‘i‘ Do
ny Borrowcr $ neic dm d th(_ same datc as this Scev'ity Instrument l“ch"), wImh p'ovudu for menthly payments,

with the full debt, if not paid carlier, due and paynble’on . SERTEVMBER. 1...2007................ . This Security Instrument

seceres 1o Lender: (a) the repayment of the debi evidences! by the Note, with inferest, and all rencwals, exiensions and
maodifications of the Note; (b) the payment of all other susas, with interest, advanced wnder p‘%rngraph 7 1o protect the -
sccurity of this Security Instrument; and (c) the performance of Borrower’s covenants und agreemenis under this Security - -
[nstrument mod the Notwe, For this: purpose, Bumnwr e herebyansi ""H prant nm! mnvny to Lc'ulv rthe following

deseribed prope ny'ncmu/ B sonnnnssststcnects s, o {'IX)K. st COMIYy 00I
LOT 6 (EXCEPT ’I‘HE SOUTH l PCD'P "‘HERED}.') AI\D ALL oF If)’!‘ 7 7(
(EXCEPT THE EAST 17 FEET OF AFORESAID LOTS 6 AND /; AN
BLOCK 1 IN HIELD AND MARTINS DEMPSTER STREET 'I'ERMIN“ SU3-

DIVISION BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF S&TT "ON
16, AND IN THE SOUTH EAST 1/4 OF SECTION 17, ALL IN TCWNSEIP
41 NORTH, SANGE 13 FAST OF THE THIRD PRINCIPAL ME’RIDIAN, lN
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5. Hazard or Praperty Fnsurance, Bosrower shall keep the improvements now existing or hereafier erecied on the -
Property insured aganst loss by fise, hazards included within the tern “extended coverage” and any other hazards, including

floods or ﬂonding', for which Lender requires insurance. This insurisnce shall be maintained in the amounts and for the - !
4 .

pertods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Leader's

.tppmv:l! which shall not be unreasonably withheld, I Borrower il to nuintain coveruge deseribed above, Lender may. i

Lerder's option, obtain coverage to protect Lender s rights in the Propenty in accordance with paragraph 7,

All insurance poicies and renewitls shall be acceptable to Lender and shall include s standard’ mor:g e clause,
Lender shall kave the right o hold the policies and renewals. I Lender sequires, Borruwer shall promptly give to Lender al
receipis ol paid premiums and renewal notices. In the event of loss, Bosrower shal] give p.umpi m)luc to mn insurance

castrier and Lender. Lender may make proof of loss if not yaade promptly hy Borrower,

Unless Lender and Borrower otherwise aptee in writing, insurince proceeds shalf b :mphuf ) swwmnnn or u-pmr N

of the Prepenty damaged, i the restoration or repair & cconomically feasible and Leuder’s security is not lessened, If the
restoration or repair is not cconomically ."malv or Lender's seeurity waould be lessened, the inssrance proceeds shait be
applicd te the sums secured by this Sceurity [nstrument, whether or nat then due, with ony excess pz-ul 6 Bormowes, If
Borrower abandsas the Property, or does not answer within 30 days a notice from Lender that the insurance Shrrics hiy

offered 1o sentfe a clzim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay suins sceured by this Security Instrument, whether or aot thcn duc ’I'hc 30-day p«.rmd will hc,gm wh(.n :

ihe notice is given,
Unless Lender and-itarsower otherwise agree in w rslmg,. any ¢ '\pplu.a(mn of pmcecas (] pnncxpai shall not u.:uxd ar

pmtpunc the due d.m of theanesthly payments referred to in pavagraphs £ and 2 or change the amount of the payments, If
shdes paragraph 21 the Pmpmy 1S au)mrcd b) Lender, Borrower’s right 1o any insurance policies and proceeds resulting
trom damage 1o lhu Property priorsa the acquisition shadl pass to Lender o the extent of thc sums wcnrui by thix ‘wuuuy
Instrument immediately prior to the acgasition. »

6. Occupancy, Freservation, Wiantenance snd Protection of the Property; Bormwcr 5 Lcmn /\ppllwlmn'
Lenseholds, Bovower sus] ocenpy, establishy it use the Property as Borrower’s principal residence withiy sixty days after
tine excention of this Secnrity Tostament sndslullcontinne o ocoupy the Property as Borrower's principal residence for at

Jeast one vear after the date of aceupancy, wilens Lender otherwise

agresy iy wiiting, which consem shall not be

unru.\sun.ll)ly withheld, or unless extenuuting circuristinesy cxint which are beyend Horower's comral, Borwer shall poy -

destroy, damage or impair the Property, aflow the Propcrty (o Geierlorate, or comnsit wasle on the Psoperty, Bosiower shilt
be in default if any forfeiture action or proceeding, whether 2ivil or criminal, i begun that i Lendes™s good Gith fdgment
could resuft in forfeiture of the Property or otherwise miteriaily impair the lien created by this Security Insteument os
Lender’s secucity interest. Borrower may cure such i default and relnstate, as provided in paragraph (8, by caasing the action
or proceeding 1o be dismissed with a ruling that, in Lender’s good fath determination, preciudes forfeiture of the Burrowcr's
interest in the Property or other material impairment of the lien Srezied by this Security Instrument or Lender’s security

interest, Borrower shall also be i defaolt if Borrower, during the Sonn application process, gave materislly false or
insccusate information or statements o Lemder tor fasfed o provide Lendeswith any materinl information) in connection -

with the Toan evidenced by the Note, iscluding, bul not bmited to, reprosentations conceming, Borrower's occupancy ol tie

Property as a principal residence. If this Security fostrument is ou a leaschold, Borpowver shall comply with sl the provisions
ul the fease. I Borrower sequires fee title (o the Property, the h.mhni band the fee’ Ol shalf not merge unicf,s ixudw.n'n:c

PN

1o the merger in writing,
o Peotection of Lender's Rights in the Property, I Borower [ails 1o perfan e covensts and ugmcmcnts

contataed in this Secority Instrument, o there &0 el proceeding thal may sipnificantly Sdfect Lender's righsy in the

Property (sueh s a proceeding s hankruptey, probute, Tor sondemmation ar Totfeiture or to enforce 3;:01«4){ regidations), then

Lender say doaned pay for whatever i necesiary fo protect e vadue of the Property and !,vm 2 u'm«) i e Property,

Lender's actions may inclugde paying any sums rcured by s bt witich b priorizy ever thin Ssewig dnienent, apprensing

in court, paying reasonable mtarmeys’ fees and entering on the I’mpcrt;, tu m.e?u rqmm /\imuu;'iz Smx’,,n iy mlw :wmm -

under this paragraph 7, Lender does not have to do s,

Any ammounts disbursed by Lender under this paragraph 7 shall lmurm. aditiuni) d:=bt of B(mnwu st ure.d hy lhl'{.'
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, thene amounts shall bear interest from the .
date of dishursement ut the Note rate and .lmﬂ be payable, with interest, upon not.cc from Lender m l’ium;ww rcquwnnb /

payment. '
8. Morignpe Insurance. U Lender m;umd mnn; ap fnsuemee @5 a cwuhnnn of mukﬂ_lg; the Tonn rmcumd !zy this

Security Instrument, Borrower shall puy the premiums required to maintain te mortgage insuranee i effect, 1, for any.
reason, the mortgage insurance coverage requised by Lender lapses or censes o be in effect, Borower chisl] pay the -

nremiums required (o obtain coverage substantially equivalent 1o the mortgnge insurance previously in effect, af 4 cont

substantiall v equivalent to the cost to Borrower of e mortgage insurance previously in effect, from an wlteraate mongage

insurer approved by Lendes. 1 subssantially equivalent moripage insusance coverage I ot gvailable, Borrower shall pay to

Lentter cach menth 4 sum egual 1 ong-twellth of the yearly morgage insurasee premivm beimg piid by Bovrower when the

insurance coverage ;.x},sc'i or u,.md 10 N. in ¢f Jeet, Luukr will sice rpt uste .md rchun thesc pay HENLE 2% lmr. st m mu

lpmw h{ I); &
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UNOFFICIALoCzC} Y,

16. Borrower’s Copy. Borrower shall be given one canformed copy of the Note and of 1his Security Instrument,

without Lender's prior written consent, Lendder miay, at ity nphmi reqtrire immediate payment i full of aff sumy secured by

the date of this Sceurity Instrument.
I Lender exercises this option, Lender shalf pw Bm rower nnmc of n"u‘!cmmm. Hu, nnuw ahu“ [smwdc i pvmjd

of not less than 30 days from the de the potice s delivered or wiailed within which Borrower muss pay all suws. secared by
this Security Instrument, IF Borrower fails (o fuy these swms prior o the expization of this periad, l.un!u nmy u.\'nkc any
remedies perminted by this Security Instrument without further notice or dennd on Borrower, ‘

enforcement of this Security Instroment discontinued at any trme prios toie cirlicr of: () 5 duys (or such othe pmuxl i
applicable fow nmay xpcu!v for reinstatemnent) before sake of the Propenty pursuunt to any power of sk contuned in Bis
Security Instrumest: or (b) entry of a judgment enforcing this Security Instemment, Those conditions are thise Borrawer: (a)
pays Lender allsunis which then would be due under. this Sccurity nstrument and the Note as 5§ no acceleration had
accurred; () cures any defauit of any other covenants or sgreements; {¢) pays all expenses incurved in enloreing, this
Security Instrument, (ncluding, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may

this Security Instrument ang-ib ebligations secured hereby shail remain fully eftective an if no nceeler mnn h.uf occured.
However, this right to reinstate shal! not apply in the case of acceleration under paritgeraph 17, L SR

fnstrument) may be sold one or more(tinies.without prior aotice to Borrower, A sale may resolt in a change in the entity -
(known as the “Loan Servicer™) that coliezis monthly payments due under the Note and this Security Instroment. There also
may be ane or more chinges of the Loan Servicer unrelated 1o a sale of the Note. 1 these is o change of the Loan Servicer,

also contain any other information required by apphitabedaw, - - f o
20, Razardous Substunces. Rorrower shalf 401 cause or pu'nm l'm prucncc use, dlﬁp(‘)'ud \l':mgc or rc}uu.c oi ¥

any Hazardous Substances on or in the Property. Borrower siv! not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Thooreceding two sentences shall not apply 1o ihe presence, use, or

normal residential uses and to maintenance of the Property. -
Borrower shall prampily give Lender sritien notice of any wivesinotion, claim, dcmand lx' .uu or ollur ur.u'm hy

any governmental or regulatory agency or private party invplving the Pm;suly and uny Huzardous Substanes or
Enveronmental Law of which Borrower has acival knowledge, H Borrovier learns, or is notified by wny gavergncmal or
regulaory authority, that any removal or other remediation of any Hazardous Subsinee affecting the Propeny i nvummy
Lrrower shall promptly take all necessury remedial .lclmnsm sceordance with Eaviionmenta) Law.”

As nsed in this parageaph 20, “Hazardous Substances™ ace those substances (o€ ned s toxic or Iy iandous sabstces
b Envitonmental Law and the following substances: gasoline, kermene, other Hammaile ar toxic petrolenm products, toxic

used in this pumymph 20, “Environmental Law™ means federat laws and laws of the jur mh Hion wh('u‘ ll'c l’merIy s

Jocated that relate to health, safety or covironmental protection, 3
NoOn-Unikorm CoOVENANTS. Barrower and Lcndt‘r fusther covenant and agree as !ulluw‘.-
21, Acceieration: Remedies, Lender shall give notice to Borrower pnm- 10 acceleration sph 'w'm;,, Bormwer'

breack of any covenant or agreement in this Security Instrument (but pot prior to acceleration wrder paragraph 17
unless applicable law provides otherwise). The aatice shall specify: (a) the defanl(; {b) the action reqired to cure the -
| default: (¢) a date, nut fess than 30 days from the date the notice is given to Bormwcr. by which mc dersult musst be
cured: and {d) that failnre to cure the default on or before the dute specified in the notice may resolt in aceeleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice -
shall further inform Borrower of the cight to reinstate zfter aceeleration and the right to assert in the foreclosure
procecding the non-existence of'a default or any other defense of Borrower to acceleration and foreclesure. 1 the -
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment -
win full of all sums secured by this, Security Instrument without further demand and may. Toreclose this Secarity
* Instrument by judicial prmccdmg ‘Lender shall be entitted 1o collect all CNPENSEs incurred in pursuing the. runulim
- provided in this paragraph 21, including, hut not limited o, reasonable attorneys' fees and costs of tiﬂc evidenee, ©

22. Release. Upon payment of all sums secured by this Security Instrument, Luuk:r %hull refenns this Sccurify -

sl e

- Instrument without charge to Borrower, Borrower shall pay any recordiation costs. L
23. W.uver of Homestead, Borrower w.uvu. i right ol homuslcud u\unpuoq m Uw Prr,put\-

2a8SSEPO1 . ..

17. Transier of the Property or 4 Benelicial Interest.in Borrower, If ail or uny part of the Property or.any intevest -
it i sobd of transfoerred (or i o heneficial imterest in Borrower i sold or transferred and. Borrower is not. s nagural person)

reasonably require 1o asure that the fien of this Security Instrument, Lender's rights in the Propeﬂy and Borrower's
obligation to pay the siisis adired by this Security Instroment shall zontinue unchanged. Upon reirstatement by Borawer, ©

Borrower will be given written notice of the ehapze in acenrdance with purugraph 14 above and applicable Jaw. The potice -
will state the name and address ot the new Loan Servicer and the u!dw\s 10 wlmh p.ryn,cm» »!muid bc e, ’Hn. notige will

storage on the Property of small quantitios of Hazardous Substapees llmz are gu}uaily e m}.nucel n bt‘ «),)pmpmm Lo

pesticides and herbicides, volatile solvents, nisterinls eontaiming asbestos o formuldenyde, aud tudivactive - materinls, As

thin Security Bistrament, However, this option shidl el hv exereried hy l.«‘ndm il e e Iy pmhlhuud hy !r lmn! l.\w L n! S

18, Barrower's Right to Relustate, 1 Bowower mests centwin conditions, Borower shall huvc the Hiphi o ‘mw' L

19. Sale of Note; Change'of Loan Servicer.. The Note or i partial intesest in the Note (mguhcr wuh this Security

8/50 Iw;;rh}hp ] ‘ .' L '




~ UNOFFICIAL COPY

" 24, Riders to this Security Instrument. ]f ane or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incompurated into and shull amend and

© . supplement the covenants and agreements of this Sccurity Instrument as tf the rider(s) were a part of this Sceunity
ol lm.lrumcm lChch .apphcuh!c bo'x(cs)] i

Lx} Adjusmbic Rntc Rider [’ Condominiutu Rider {3 1-4 Family Rider
“+[7] Graduated Puyment Rider {J Planned Unit Development Rider [] Biweckly Payment Rider
0 BabloonRider .+ [0 Rate Improvement Rider [J Second Home Rider

[E Gmcr‘\) {sucuty} LOAN RIDER

BY SJ(NM I‘M()w. Bomower accepts and ag ees to the tenns and covenants contained in this Securily Instnnnem

. aﬁ d i any rider(s) executed by Borower and recorded with it /

FRIEDRICH SCHIED —Borrower

ALY Y W' ......... \Ogh,W( ........................... {Seal)

BARFARA SCHIED —Bomrower

Social Secunity Number ...,

{Space Below 7 pis Line For Acknowledgment]

' Srate oF n.um)ls. SEN— A Tro— County ss:
4 Numry/)c in zmd ror smd cou y 'md stalc u:mfy lh‘tl ........ rgor
| ; Jcﬁcnfze:m_,»<£¢e%afxanaﬂudﬁa%¢z ......................................
X pcr‘;onal)y known (o me 10 be the same person(s) whose name(s) ... -
- subscribed 10 he foregoing insirument, appeare forcme this :.uy in pcx\on. .md aCKP :w‘,dgad xh.zl ‘.ﬂ'u/’
- signed and dclwcrcd the mslmmcm EI OO 4 /! i SRR free and voluntary uct, {or the uses and purposes therein

S sel fonh

o Givcn ﬁrndcr my hand and official seal, this ..........

" My Commission cxpires:

©r RAYMOND T SEIFFERT

’rm

v’
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| €700 W NORTH AV~ -
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LOAN RIDER

C o Loanwo. osamzes |

i

THIS RIDER is incorporated into a certain Security Instrument dated of even date hé?ewith g?véh by the . T
undersigned (the “Borrower”) to St. Paul Federal Bank For Savings (the "Lender") 10 secure a morigage :“’{; o B

inclebtedness; said Security Instrument encumbers real property commonly described as. ;.

9106 N CENTRAL AVE, MORTON GROVE IL 60053 i '~ ' s

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that rotwithstanding anything contained in Uniform Covenant 21 of the - Lo
Security Instrument, Lender is hareby authorized 10 charge areasonable feaforihe preparationanddeliveryaf < =~
a release deed. R I T SR STV

2.) Borrower and Lender agree that if the Federal National Mortgage Association or the Federal Home Loan © . -
Mortgage Corporation buy all or some of the Lender's rights under the Security Instrument, this Rider wilino - - " .~ - §
longer have any ferce or effect. : ' e T

IN WITNESS WHEREOF. BORROWER has executed this RIDER.

| W,ﬁ /;gﬁwﬁ’

FRIEDRICH SCHIGD ‘_»',-'Boafr"ow.or R

Baskgsa Jehied

EARBARA SCHIED « . - Borrower

;QisgtSéé;ffif;

© 2304 NOV 84
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THIS ADJUST’ABLE RATE MORTGAGE RIDER g ma(!e this 14TH day of AtX';US‘I‘. k 1992 B ' o
and is incorporated Into and shall bs deemed 10 amend and supplement the Morigage, Deed of Trust or Securlty Deed N
{the “Security instrument™) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustabls

Rate Note (the “Note™) to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender") of the same date and COVertng tho
property described in the Security Instrument and located at: ; _

9106 N CENTRAL AVE, MORTON GROVE IL 6005

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES lN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THZ BORAOWER'S ADJUSTABLE INTEREST '
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR- -
ROWER MUST PAY. THE NOTE ALSO CONTMNS THE OPT!ON TO CONVEHT THF ADJUSTABLE RATE o
TO A FIXED RATE. g

ADDITIONAL COVENANTS n addmor to the covenants and agmemoms mrxda n the Sr;cumy lnstrumant Bon'owor : E
‘and Lender further covenant and agree as follows: , , Sl e L .

The Note provides for an initial interest rate of ___7_(050 g—~—v The Note. as amended provldes for changes
In the adjustable ‘nterest rate and the monthly paymems. a fixed rare converslon opt!on and tmns‘er provlslons as foliowq .

g ADJUSTABLE I {TEREST RATE ANC MONTHLV PAYMENT CHANGES
(A) Change Qel.ea

The adjustabls (nierast rate | will pay may change on the first day ot ‘ SEPTEMBER 1, 1997 S i
and on that day every 1<th'maonth thereaﬁer Each date on which my adjustable Imerest rate contld change Is called a '}
“Change Date.” . ,

(B) The Index

Baginning with the first Chai \ge "ate. my adjustable Interest rate wm be bas&d on an lndex The "Jndex" ls the 8
monthly average yield on United States Treasury securities adfusted to a constant maturity of one year, as made avaliable - &
by the Board of Governors of the Federal Resarve System. The most recsn' index ﬂguro ava:!ab!a as of the date 45 days R
befare each Change Date is called the "Ciurant Index.” : R
If the Index is no longer avallable, tiwe Nate Holder will choose a new index that is based uocn comparabia- e -
In.ormauon The Noze Holder will give me nolice 1A nis cholce. - e A - o ‘

(C) Calculauon of Changes

Before each Change Date, the  Moiv holder - will “calculate my new [nterest rate .by
adding THREE, QUARTERS-——- percentage points { . 2.750 % ) to the Current bixdex. "
The Note Holder will ?1“?: round the result of this additlon «'the nearest: one-eighth of one percentage point (0.125%). .
Subject to the limits stated in Section 4(D} beiow. this roundm eriount wl!l be my now interost rato umﬂ the next Change S
Pate. .

The Note Holder wii then determine the emount of the month ty payment that would be suﬁlclem to repay uhB unpald
principal | am expected to owe at the Change Date In full on the Maiurity D=ta at my new lnterest rate ln substantially equal S
paymemnts. The result of this calculation will be the new amount of my monthly yment

(D) Limits on interest Rate Changes

The Interest rate that | am required to pay at the flrst Change Date whi no1 e greater than =~ -—--9,.050 =
orlessthan .7 250 g Thereafter, my adjustable interest rate will nu o D8 Increased or decreased on any . - §
single Change Date by more than (cantage point(s) { .- 2.000 & +) .

from the rate of interest | have been paying for the prcc%ng 12 months. So tong as i-iave not exercised my Converglon - -
Option under Section S of this Note my interest rate wiil never be greater than - ——-12.87 %-—-; which is called the -
“Maxtmum Rate." Aftar the first year of my loar\. my Interest rate wilt never be less than (AT L2507 % which is cated |
the "Minimum Rate.” o TEER A 0 e

" (E) Effective Date of Chanqu

My new Interest rate will become effective on each Changeloate 1 will pay the amount of bmy new nﬁorﬂh!y péyh'tém i
beginning on the first monlhly paymant date after the Change Datn untH the amount of my monthly paymem changes agaln

(F) Notice of Changes

. The Note Hoider will deliver or mail to me a notice of any changes ln‘my' édjué‘.ablé Interest rate and the amount |

~ of my monthly payment before the effective date of any changa. The notice will inciuds Information required by law to be ,

given me arndd also the title and telephone number of a person who will. answer any queatlon } may havo regatdlng the g
notice.

5. FIXED INTEREST RATE CONVERS!ON OPTiON :
{A) Option to Convert to Fixad Rate

| have a Conversion Option that | can exercise unless {am in defaun or thls Sectlon s(A) wll! not permit me to do""‘ ‘B
so. The “Conversion Option” is my optlon to convert the interest rate | am required to pay by this Note 1rom an ad]ustable w . B
rate with interest rate limits to the fixed rate calculated under Section 5(B) below. i

The conversion can take place at any time durlng the term of my ioan. The Convers!on Date will be the ﬂrs! day L
of the month after | have satisfied the conditions below as determlnod by the Note Holdar. Sl L }.'f

CCNVERTIBLE ADUUSTABLE AATE RIDER -INGLE FAMLY - S
ZB49MARDY 1 YRY-BILL INDEX - - Sl




Lo 1) want to exerclse thlﬁl‘N&@;E\E‘\l@\LA}Imy Ql@ R:My be requiiad by the Federal
. Natlonal Morngage Association as a condltion to its purchasing tha loan at the time of converslon. 1 must also satisfy theze
s conditions: () | must ghve the Note Holder 15 days advance notice that | want to do so; (i) on the Convorsion Date, | must
7. mot be In default under tha Note, or the Security Instrument; (Ilf) prior to the Conversion Date, | must pay the Note Holder
" a conversion fee of US © ==e==$250. 00— . (iv) | must sign and give the Note Holdor any documents tha
.- Note Holder requires to effect the conversion; and (v} | may have to pay an appralsal fee and prepay a poriion of the
' prircipal balance of the loan under the foilowing circumstances: If at loan origination. the principal amount Is greater than
B80% of the stated value of the appralsal report obteined In connection with my loan and private morigage insuranca ‘rom

" @ company acceptable 1o St. Paul Is not In force In connection with the Jocan, then a new appraisal of the property securing
. the loan may be required. | cannct exarcise the Conversion Option unless | pay an amount which is enough to rexiuce
- the amount i owa on the Conversion Date to an amount equal to 80% of the new appraisal's siated valiie of the proporty.

(B) uatculmon of Fixed Rate

o My naw, fixed Interest mta wm be oqual to the Fedsral Natlona! Mortgage Assoclation's requlred net yield as of a
_ date and Ume of day specifled by tho Note Holder tor 30-year fixed rate morigages covered by applicable 60-day
. mandstory delivery commitments, pius a percentage ranging from fiva-alghths of ore percentage point (0.625%), tc one
" " and one-eighth percantage polhis (1.125%), rounded 1o the nearest one-sighth cof one percentage point {0.125%), depand-
. ing onthe amount of the unpald princtpal balance | am expected to owe on the Conversion Dgte Eur“ugnt o the follo ving

L schedue o Add: 0.6 - for unpaid balancss of up to

S B 0. 879 % for unpakd balances from $202, 301 to $590,000 .
N S for unpald balances from $500, 0
o f! rHs roqulred net yleiu_cannot be det’erm?ned because the applicable commitments are ﬁo! avallable. thgz\?otquolder
2o willh deterinine my lngrgx— e by uslng comparab!e Information. My new rate calculated under this Section 5(B) will not

7 be greater than , which is the “Fixed Maximum Rate".

(C) Hew P-yment n! w-\t and Effactive Date

... HWlchoose to axarclse 11,3 Lorversion Option, the Note Holder will determine the amount of the monthly payment
- that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the Maturity
e Date at my new fixed interest rate in cubstantlally equal payments. The resuit of this calculation will be the new amount
- of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | wiil pay the new amount

o as my monthly peyment until the Maturfy Dris.

L 12, UNIFORM SECURED NOTE
" in add&fon to the protectlons given to t(u. Nn'q Hchor under this Note, a Martgage, Deed of Trust or Securlty Dead
~u - {the "Security Instrument") dated the same date (2s_.his Note, protects the Note Holder from possible losses that might
Clresult # do not keep the promisas that | make M1 *aly Note. That Security Instrument descnibes liow and under what
condlilorns be required to make immediate payiount In full of all amounts | owe under this Necte. Some of those

e vondttions are oscribed as iol;ows

'," (A) Unw t exercise my Convarslon Optlon under the corlitions stated in Section 5 of this Adjustable Rate Nole,
o Unlform Covenant 17 of the Sec.urtty Instrument Is describec es follows:

RS Traml‘er ol the Propeny or a Bensficial Interest In Borrcwer. If all or any part of the Propsarty or any Interest in
U ¥ so!d or transferred (or if a beneficlal interest in Borrower Is soks 47 transterred and Borrower Is not a natural parson)

- without Lender's prior writtlen consent, Lender may, at its option, requirs, immediate payment In full of all sums secured
- by this Sscurliy Instrumert. However, this option shall not be axercised by Lender if the exerclse is prohibited by federal
.- law as of the date of this Security Instrument. Lender aiso shall not ex. i.cise this option H: {a) Borrower causes to be
.submitted to Lender information required by the Lender to evaluate the Intensed transferee as if a new loan were being
" . made to the transferee; and Sb) Lender reasonably determines that Lender's secu will not be impaired by the loan

o assumption and that the risk of a breach of any covenant or agreement In this Security Instrument is acceptable to Lender.

e To the extent f)ermi“ted by appucable law, Lender may charge a reasonable ies as'a condition to Lender's consent
- .. to the loan assumption. Lender also may requlre the transferee to sign an assumptic:-apreement that is acceptable to
Lender and that obligates the transferee to kaep all the promises and agreamonts made in.the Note and in this Security
tnstrument. Bon‘ower wm covtlnue to be obligated uncer the Note and this Security Instriinent unlass Lender reloasas

‘ B Burrower in wmlng

e It Lendor exerclses the o tlon to raﬁuira immaediate payment in fuil, Lender shall give Borrewscriotice of accelaration.
) The notice shall provide & penod of not less than 30 days from the date the notice Is deliverad or malled within which
- Borrower must pay all sums secured by this Sacurity Instrumaent, if Borrower talls 1o pay thess sums fidzr to tho o?)muon
- - of ihis period, Lendar mav lnvoke any romeding permitted by this Securlty Instrumant without funther notlce or demand
T O Borrower ‘
R “{B) if } exorclse my Converslon Op!ion under the condltions slated In Saction 4 of this Adjustatie Rale Ncia, Uniform
,‘Cwenam 17 of the Securlty Instrument described In Section 12(A}) above shail then cease to be In effect, and Uniform
Covenant 17 of the Security Instrument shall instead be descri as follows:

R Tranni'ar of the Property or & Beneficial Interest in Borrowor. If all or any part of the Property or any Interest in

LR Is sold or transierred {or H a beneficial interest in Borrower Is sold or transfarred and Boirower Is not a natural person)
< without Lender's prior written consent, Lender may, at its option, require immedlate payment In full of all sums secured
- by this Securlty Instrument. Howaever, this option shall not be exercligsed by Lender if axercise Is prohibited by federal law

as of the date of this Securtty instrument.
" if Lander exercises this option, Lender shall glva Borrower notice of accelaration. The notice shall provide a period of not
" lass than 30 days from the date the notice Is dellvered or malled within which Borrower must pay y all surns securec by

s this Securlty Instrument. If Borrower fails to pay these sums prior to the explration of this pericd, Lender may invoke any
*." remedles permitted by th!s Security Instrument without fusther .notice or demand on Borrower.

B . BY SIGN#NG BELOW Borrcwer accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

mﬂ,é?/fé«z/@..n BAMM J%w\ (Soal)

FRIEDRIC.H Q(:—iIED .. - Bomower’ BARBARA SCHIED Borrower

' GTA KT4Y




