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' THIRTEEN (13), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO” COUNTY, ILLINOIS .
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Lf-21-604902-7 () MORTGAGE : :

THIS MORTGAGE { ‘Security Instrument™) %'}b%ivcn on....... August 13, - ... ..., IR

19.92... ... T mortgegonds . BRETT. BROWN. JOHNSON § ELTZABETH. ANNE HOULTHAN, A, BACHELQE & '
A SPINSTER .RESPECTIVELY..........("Borower"). This Security Instrument is given to Liberty Federal Suvings .~ . . .

Bank, which is organized and exi®ag under the laws of United Stuics of Americt, and whose address is 5700 N, Linceln
Avenue, Chicago, liinois 60659 (“Lend¢i™). Borrower owes Lender the principal sum of . One, Hundreq Forty-Kive
Thousand and 00/100.... ... ..l Dollars (U.S. $.145,000.00............... O
This debt is evidenced by Borrower's note sated the same date as this Security Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on . Septembex.1,.2022.............. .
This Security Instrument secures to Lender: (a) the repayment of the debt evideniced by the Note, with interest, and.all’
renewals, extensions and modifications of the Noic: (V) te payment of all other sums, with interest, advanced under para-
graph 7 10 protect the security of this Security Instrursiért; and (c) the performance of Borrower’s covenants and agreements -
under this Sccurity Instrument and the Note. For this purpose. Rorrower dos hereby morigage, grant and convey to Lender

the fotlowing described propenty located in ... ... . Cook ... .. e e e e .. Coemy, Hlinois’
LOT SIXTY-ONE (61) IN SPRUCEWOOD VILLAGE UNT[ MO. FOUR (4), BEING A SUBDIVISION . '~
OF PART OF THE SOUTH BALF (1/2) OF THE NORTH YALF (1/2) OF THE SOUTH EAST -
QUARTER (1/4) OF SECTION THIRTY (30), TOWNSHIP TONTY-ONE (41) NORTH, RANGE
THIRTEEN (13), ALSO LOT "A" (EXCEPT THE SOUTH FIFT¥ (50) FEET OF THE EAST

130 FEET THEREOF) IN SPRUCEWOOD VILLAGE UNIT NO. TWC (2), BEING A SUBDIVISION

OF PART OF THE SOUTH HALF (1/2) OF THE NORTH HALF. (1/2) OF THE SOUIR EAST
QUARTER (1/4) OF SECTION THIRTY (30), TOWNSHIP FORTY~TWC (42) NORTH, RANGE -

PERMANENT INDEX NUMBER: 05-30~406-026-0000.

which has the address of ... 3219, TLLINOTS. ROAD 1vvvvssrrserercrreersessesese o ooes STLMETTE, ..o it
e {Streat} - - ‘ S R R AT
Ninois .......... 60091, ... ... (“‘Property Address"); R B
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, -
and fixtares now or hereafter a part of the property. ARl replacements and udditions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”” .- S

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and non-uniform covenants with limited .-
variations by jurisdiction to constitute a uniform security insirument covering real property. .- o
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All insurance pblicics and renewals shail be acceptable to Lender and shall include 2 standar& mdngiée clause, lcndér o
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipis -

of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt nonrc o thc insurance carrier and o

Lender, Lender may inake proof of foss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed :L. rcstorauon or rcpalr '

of the Property damagcd if the restoration or repair is economically feasible and Lender's secunty is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procesds shall be

applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to -
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propcny ‘

or to pay sums secured by this Security lnstmmcm whether or not thcn duc, The '30-65 ¥ period wm bcgm whcn thc notice
is given,
Unless Lerder and Borrower olherwise ugrcc in writing, any npphc:mon of pioceeds to prmcxpat shall not extcnd
or postpone the aue sate of the monthly payments referred to in purngraphs | und 2 or chunge the amount of the payments.
If under paragraph 21 the Propcrtv is acquired by Lender, Borrower's right to any insurance policies and proceeds sesulting
from damage to the Prorarty prior to the acqmsmo'l shall pass to Lender to the extent of the sums securcd by this Sccumy
Instrument immediately prior to the acquisition. .

6. Occupancy, Prisorvation, Maintenance and Protection of the Prope:ty, Borrower 5 Loan Application'
Leascholds. Borrower shall «ccrpy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Securivy ;ns‘.rumcnt and shall continue to occupy the Property as Borrower's principal residence

for at least onc year after the date of ricupancy, unless Lender otherwise agrees in writing, which consent shall not be -

unreasanably withheld, or unless extenusury circumstances exist which are beyond Borrower’s control, Borrower shail not

destroy, damage or impair the Property, atlow tiic Property to detericrate,. or commit waste on the Property. Borrower shall -

be in default if any forfeiture action or procee ling, whether civil or criminal, is begun that in Lender's good faith judgment

could result in forfeiture of the Property or otherw!se ‘naterially impair the lien created by this Security Instrument or Lender's -

sccurity interest. Borrower may cure such a defaul! ard seinstate, as provided in paragraph 18, by causing the action or
preceeding to be dismissed with # ruling that, in Lendes s good faith determinntion, precludes forfeiture of the Borrower's
interest in the Property of other materiol impairment of the uen created by this Security Instrument or Lender’s securlty
interest. Borrower shall also be in default if Borrower, during the Jnan application process, gave materially false or inaccurate

information or statements to Lender (or failed to provide L2nde. with any material information) in connection with the loan

evidenced by the Noete, including, but not limited to, representaticas concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Boriow:r ahall comply with all the provisions of the lease.

It Borrower acqum:s fee title to the Property, the leaschold and the fectitic shall not mcrgc unless Lcndcr agrees iothe

merger in wntmg

7. Protection of Lender’s Rights in the Property. If Borrower fm 5 10 prrl‘orm the covenants and agrccmcnts ‘

contained in this Sccurity Instrument, or there is a legal proceeding that may significarly-affect Lender’s rights in the Property
{such as a proceeding in bunkruptey, probate, for condemnation or forfeiture or to enfarcs laws or regulations), then Lender

may do and pay for whatever is necessary to protect the value of the Property and Lender’s sights in the Propenty, Lender's
actions may include paying any sums secured by a lien which has priority over this Security Incuument, appcaring in court, .

| 09;4&1926 i

paying reasonable attorneys” fees and entering on the Property 10 make repairs. A!!hough L..odcr -vmy takc ac!mn undcr o

this paragraph 7, Lender does not have io do so.

Auxy amounts disbursed by Lender under this parngraph 7 shall become ?ddmonal dcbt of Borr W qecurcd bv this

Security Instrument. Unless Borrower and Lender agree to other terms of paymient, these amounts shait beer interest “from
the date of disbursement at the Note rate and shall be payable, wuh interest, upon noncc from Lender to Bor rowsy rcqucstmg

payment.
8. Morigage Insurance. If Lender required mortgagc insurance as a condmon of makxng the loan secured by this

Security [nstrument, Borrower shull pay the premiums required to maintain the montgage insurance in effect. If, for any

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially

equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgege insurer approved -
by Lender. If subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month .
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage

lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss teserve in lieu of morgage

insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in

the amount and for the period that Lender requires) provided by sn insurer approved by Lender again becomes available,

and is obtained. Rorrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss

reserve, until the requirement for morgage insurance ends in accordance with nny wnncn agrecmcnt bctwecn Bumwcr IR

ang Lender or applicable law.
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9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall - T
give Borrower notice ot the time of or prior to an inspection specifying reasonable cause for the inspection. o

10. Condemaaticn. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shali be paid 1o Lender. S o N

In: the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument, -
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the
fair market value of the Property immediateiy before the taking is equal to or greater than the amount of the sums secured "
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the pmount of the proceeds multiplied by the following fraction;
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately beforc the taking. Any balance shall be paid to Borrower. In the event of a partial teking of the Praperty in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procecds.hall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lznder to Borrower that the condemnor offers to
make an award or sett'e = claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is autheiized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. -~~~ :

Unless Lender and Bor:ow.r otherwisc agree in writing, any application of proceeds to principal shall nct extend
or postpone the due date of the mon:n!y payments referred to in paragraphs 1'and 2 or change the amount of such payments. .

11. Borrower Not Released; Farbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums serured by this Security Instrument granted by Lender 10 any successor in interest |
of Borrower shall not operate to release the lizbility of the original Borrower or Borrower’s successors in‘interest, Lender
shall not be required to commence proceedirgs against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secure(t by this Security Instrument by reason of any demnand made by the original .- .
Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be
a waiver of or preclude the excrcise of any right or ramcdy. - o o AR

12. Successors and Assigns Bound; Joint and Sev-ru! Liability; Co-signers. The covenants and egreements of
this Security Instrument shall bind and benefit the successors.and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be 1oirit and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Sccarity Instrument only tc morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instoument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exiend, modify,
forbear or make any accommedations with regard to the terms of this Serusicy Instriment or the Note without that Borrower's -
consent. : - -, ST b
13. Loan Charges. If the loan secured by this Security Instrument s su'ject to a law which scts maximum loan .
charges, and that law is finally interpreted so that the interest or other Joan charges colicered or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced ¥« the amount necessary to reduce -
the charge to the permitted limit; and (b) any sums alrcady collected from Borrower which exseeded permitted limits will -
be refunded to Borrower. Lender may choose to make ihis refund by reducing the principal oweo under the Note or by making -
a dircct payment to Borrower. If a refund reduces principal, the reduction will be treated as o partia’ prepayment without
any prepayment charge under the Note. - : : e oY S

14. Notices. Any notice to Berrower providsd for in this Security Instrument shall be giveu by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall e Jirected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shili e given by
siest class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be decmed to have been given ta Borrower or Lender when given as provided
in this paragraph. ‘ A ; T el

15. Governing Law; Severability, This Security Instrument shall be goveined by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which -
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable. o _ o Lo e

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, -~

: 17. Transfer of the Property or a Beneficial Enterest in Borrower. If all or any pan of the Property or any .

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural

. FmNI W fpage 4 of S poges) 1 C T
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ADJUSTABLE RATE R!DFR
' (Intercst Raie Limits)
THIS ADJUSTABLE RATE RIDER is made this  13th - day of August . . ;
1992 . and is incorporated into and shall be deemed 10 amend and supplement the Mortgagc. Decd of T'us! or Dccd
to Scmrc Debt (the **Security Instrument®’) of the same date given by the undersigned (the “Bormwcr ) to secure Bor-
rower’s Adjustable Rate Note to LIBERTY FEDERAL SAVINGS BANK .. {the
“Lcndcr") of the same date {the “Notc") and covcrmg the property dcscnbfd in lhc Sccurny lnstrumf-m and !ocalcd at:

M_.ILLIKOIS.RQAQ,JJWM 0 IS. 0009 1

U'mun) '\leyru]

The Note contiains provisions allowing for ch.m;,cs' in the interest rate every YO&HT subject 10
the limits stated in the Note. I the interest rate increses, the Borrowsr's monthly payments will bc
highe!. If the interest rate decreases, the Borrower's munthiy paymems will be lowcr R

ENANTS. {n addition to the covcnams and agrccmcms madc in 'hc Sccurny Imtrumem Borrowcr ER

Lo

ADDITIONAL CO/
and Lender further corensint and agree as fonow&

[

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES o EEE : S e _
The Note provides for an initialinizrest rate of . - - 6.250 % Sccuon 4 of the thc provzdcs for ch«nges in the m-‘ L
terest rate and the monthly paypicrits, as follows: . 2 Lenen e T N

‘4, INTEREST RATE AND MO"ZHLY PAYMENT CHANGI&S

{A) Change Dates I TSI I
The interest rate 1 will pay may charge on the Birst day of oeptemoer 1 . . S e 19 93 . :md

on that day every  12%th  month 1hcr¢uhur. Fach date on which my interest rate cnuld t‘h‘mg.L 1\ uilcd a "Ch.m;,c Due.’

(B) The Index = . L . .
_ Beginning with the tirst Change Rate. my inw'csn ru(c will be hased on an )ndcx 'l‘hc "Indcx is 1hc wu:H)’ .wcmgc vu,ld fo

on United States Treasury securitios adjusted 10 0 cosviant matarity of 1 year . as made avi rilable by the H,dcmi Rce,crvc Q s
Bourd. The most recent todes Ggare availuble as of Queddate 45 days betore each € hanpe Dite in called the T Current lndc-
{f the Index is no longer availabie, the Note Holdir will choose a new index whuh Is based upon compurub)c ml‘ormn- Lt

tion. The Note Holder will give me notice of this choice, . _

(C) Calculation of Changes _ S
' Before each Change Datce, the Note Holder will calculal( my new interest rate by adding ' Twe ' ' percentage
points (- 2.00 %) 10 the Current ladex. The Note Holae! will then round the result of this addition to the nedrest

one quarter of one percentage point (0.25%). Sub;ccr to the hmus euwc m Sccnon 4‘ D) below thss rounded amou'n w-ll
be my new interest rate untl the next Change Date. Fente :

The Note Holder will then determine the amouant of the mmnhly payrnent thut would be «,umucm o rcpm- thie’ .mpnld -
priacipal balance of my loan 1 am expected 1o owe on the Change Date in 1238 on the maturity date ¢t my new mlcrcv
rate i substantially cqual payments. The resull of lh\s m!c ulation mn be 1hc Lew amount ol my month!y paymcm

(D) Limit on Interest Rate Changes
The rite of mnderest am requived 10 pay shall never Im increnmed or decreised o 1% sinigie (huugc Dnu. b) more lh.m X‘

one pereentiee point (1L.G%) 1 two pereentage pontts 12.0% ) JChech cndy o one Boxvlotrea the e of inserest | ohave been o0
puving l'nr the preceding” 12 thonths, My interest rate also shall never be greaier than T 10,25 ',‘{ or less
thun = - - 6.25 %. s T AT

(E) Effective Date of Changcs ) )
My new interest rate will became effective on cach Change Date. 1 will pay the amount ¢f my new momhly pdymenl T

seginning on the first monthly payment-date afier the Change Date untit the amount of my monn..y mavment clnnges agam A

(F) Notice of Changes :
The Note Holder will mail or defiver to me a notice of any Lhang,es in the amount of my mo.n,m paymcm beforc

the effective date of any change. The notice will include intormation required by law (o be given me and o lhe title and PR
'c!cphonc number of a person who will answer any cuestion | may have n,bardlny the nom,c. S . -

B. CHARGES; LIENS

Uniform Covenant 4 ol the Sceurity lmlrumcm is amended to read as fnnm.s, ) .

4. Charges; Liens, Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable o the -
Property which may attain a priority over this Sccurity Instrument, and leaschold payments or ground remts, if any, in -
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, ©
directly ta the payee thereof. Borrower shail promptiy furnish to Lender all notices of amounts due under this paragraph, -
and in the event Borrower shall make payment directly, Borrower shail promptly furnish to Lender rccclpts evidencing such . '
payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided, that Bor-
rower shail not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the payment of .-
the obligation sécured by such lien in & manner acceptable to Lender; (b) shall in good faith contest such lien by, or defend -
against enforcement of such lien in, legal proceedings which in the opinion of Lender operatce to prevent the cnforcement

of the lien or forfeiture of the Property or any part thereof: or (¢) shall secure from the holder of such han an agrccmem
in a form sd!!\fac!nr\ 1o Lender subordinating sach lien to this Security lnstrt ment. . . Y

If Lender dctcrmmns that all or any part of the Propcrt) is subject to a lien whu:h may attain a pnorlty over :hm Secumy o
insirument, Lendu snall send Borrower notice identifying such lien, Borrower !.hnll sansfy such hcn or znkc one or morc
of the a:.xsons set. forth above within ten dmys of the giving of notice. : U : L

'

L
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Uniform Covcnam 14 of the Sccnnw lnsuumcm is nmcndcd to read as follows

UNOFFICIAL COPY-

: !4. Notxce. Exccpt for any notice rcqmrcd under applicable law to be given in another manner, (a) any notice to Borrower
. provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed to Bor-
. rower ar the Property Address or it such other address as Borrower may designate by notice to Lendes as provided herein,
~and (b) any notice to Lender shalt be given by first class mail to Lender's address stated herein or to such other address
" as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this Security Instrument
shall be decmed 10 have peen giw-n 1o Borrower or Lender when given in the manner designated hercin.

D. UNIFORM SI',CURITY INSTRUMENT (‘OVFRNING LAW; SEVERABILITY

‘ Umforrn Covcnam 15 of lhc Security Instrument is amended to read as follows:
18. Unil'orm Securit) !n.slrnmen( (vovemmg Law; Severability. This farm of Scecurity Instrument combines uniform covenants

" “for national use and non-uniform covenants with limited variations by jurisdiciion to constitute a uniform sccurity instru-

.. ment covering real property. This Security Instrument shall be governed by federal luw and the law of the jurisdiction in
which the Property is located. In the event thas any provision or clause of this Security Instrument or the Note conflicts
_with applicable law, such conilict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect withoat the conﬂlcunu prov:swn and to this end the provisions of this Security Instrument and the Note are

‘ dcclarcd 1{s] hc scvcrablc.

E TRANQF!:R ()F Td} PROPERTY OR A BENEFICIAL l\'}‘hRF'ﬂ IN BORROWER
Umform Covcnnm 17 G e Security Instrument is amended to read as follows:

!7 Trﬁnsl'cr of the Propert; o a Beneficisl Interest in Borrewer. If all or any part of the Property or an interest therein
is sold .or transferred (or if o bineficial interest in borrower is sold or transferred and Borrower is not a natural person)

"~ without lL.ender's orior written corsent, Lender may, at Lender’s option, declare all the sums secured by this Security In-

" strument io be immediately due an'?payable. However, this option shall not be excrcised by Lender if exercise is prohibited

3 by chcral law as of the date of this .:c\‘umy lnslrum'm

f Lcndcr exerciscs such option {0 aceelera c. Lcndcr shall m.nl Berrower natice of acceleration in accordance with paragraph
" 14 hereofl. Such notice shall provide a period of ot less than 30 days from the date the notice is mailed within which Bor-
rower niay pay the sums declared due. If Borrower fails (o pay such sums prior 10 the expiration of such period, Lender
may, without further notice or demand on Borrcwe , invoke any remedies permitted by paragraph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower will continue to b obli -aud under the Note and this Security Insirument unless Leader

} has rclcnsed Borrowcr m wmmg
¥. LOAN CHARGES '

" If the loan sccured by the Sccurity Instrument is subject (¢ a law which sets maxumum loan charges, and that law is finally

. interpreted so that the interest or other loan charges collected o t¢ be collecied in connection with the loan exceed perm itted

limits, then: (1) any such loan charge shall be reduced by the anicun? necessary 1o reduce the charge 1o the permitted imit;
p2cmitted limits will be refunded to Borrower. Lender

oo m.:y choose 1o make this refund by reducing the principal owed undc- 1Ye Note or making a direct payment to Borrower.
“Uf a refund reduces principal, the reduction wiil be treated as a partial prepayment under the Note,

and (2} any sums alrcady collected from Borrower which eaccedes

N “’IT\‘LSS WHEREOF, Bormwcr has exccuted this Adjustable Rate-Ridder.

Ef\m mevu.\ - 5(}}:{4\9@\" e {Siealy

s

" BRETT "BROWN "JOHNSON™

A

-Botrower

,ig_‘{\‘{g,,_, (Seal)

-Borrewer

I 1)
SRotrowes

{Sign Original Only]

$7AN

{

D9LLY

P




