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\ Note. - Tho word "Note” means the promissory note of c:edit agreemonl _
_ $60,000.00 from Grantor to Lender, logather with all renewals of, extonsions of, modiﬂcaﬂone of, mﬂnanclngs of, consolidations o, end_ R

—

MORTGAGE

THIS MORTGAG‘ IS DATER AUGUST 20, 1992 between GREATBANC TR!JST COMPANY AS SUCCESSOR .

TRUSTEE TO FIRST NATIONAL BANK, FORMEPLY KNOWN AS FIRST NATIONAL BANK IN CHICAGO HEIGHTS,
whose addrass Is 20900 SOUTA4 WESTERN, OLYMPIA FIELDS, IL .60461.{referred to below.as "Grantor"); and

Heritage Olympla Bank, whoso addregs is 195 W Jee Orr Road Chlc.aoo Helgma, !L 60411 (feferred to helow '

as "Lender”). oL o , 4 -

GRANT OF MORTGAGE. For valuable consbderaﬂo... firantor hot personally but as Trustes under the prcvlelens of a deed or deeds In trust
duly recorded and delivered to Grantor pursuant to a 'r's* Agreement datod August 12, 1992 and known as TRUST NUMBER 7387, morigages
and conveys to Lender all of Grantor’s right, title, and interedt ir 8~ dto the following described raal property, together with alf existing or subsequontly

orectad or affixed buildings, Improvements and fixtures; all saser< s, righls of way, and appurlonances; all water, watar rights, watercourses and diich
lrdudlng without

rights {including stock in ulifties with ditch or imlyation sights); and &l ziner d%hts ro&ﬁee and proflis relating to the res! 'Pro
limitation ali minarals, oif, gas, geothermal and similer mattors, located in COOK County, State of IillnoIs (the Real ﬁroperty")

UNITS 1-1, 1-2, AND 1-4, IN THE FLOSSMOOR O:-FICE CENTER CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL £3TATE: CERTAIN LOTS.IN FLOSSMOCR OFFICE
CENTER, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTH:EAST 1/4 OF SECTION 7,
TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE TRIER- PRINCIPAL' MERIDIAN, IN COOK COUNTY,

ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A".7Q THE DECLARATION. OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 25552411 AND A5 AMEMUED FHOM TIME TO TiME_TQGETHER

N

- WLINOIS, - o LT e e S
The Real Propeny or lts address !s ccmmonly known as 1835 DIXIE H!GHWAY r 2 OSSMOOR | 80422 The Real
Property tax Idemmcaﬂcn number ls 32-07-401-030-1001;1002;1004, 92617908

Grantor presem!y assngns to Lender all of Grantar's right, title, and Interest in and to all leases of the Proper.y anl eﬂ Rents from the Propeﬁy ln .

addition, Grantor grants to Lendar a Uniform Commercial Codo sezurity Intarest In tho Petsonal Property and Ronks,

DEFINITIONS. The rol.owing words shall havo tha following meanings when usod in this Mongego. Tormg not othorwt:u *'lned in this Mangage shall -

have the meanings attributed to such terma in the Uniform Commercial Code All refaronces to dolfar amoums shalt’ mem amaunts In Iaw!ul 'mney cf
the Unned "‘mlee of Amarica.

' Grantor. The word *Grantor” means GREATBANC TRUST COMPANY AS SUCCESSOR TRUSTEE TO FIRST HATIOHAL BANK, FOHMEHLY -

" KNOWN AS FIRST NATIONAL BANK IN CHICAGO HEIGHTS, Trustee. under: that certaln Truet Agreemen: datod August 12. 1992 ane
' known as TRUST NUMBER 7387. The Grantor is the morigagor under this Mortgage. AT

v Guarantor, The word "Guarantar” means and lncludes wnnoul nmfmﬂon, each and =il of mo guernmom. wroﬂea, ang aecommodauan penkm in
wnnecﬂonw!!htholndobmdnnsu DO FREEIEINEN P AT b Ty SN AU TSy T e e gt

" improvomenta, -
stuctures, mobile homes affixod on the Rea! Property, facililes, additions and othor constiuction on tha Roal Propuny

indebladness. Tho word "Indoblodnoss® means.all principal and Interest payable under the-Nota and any amounts expended of. advaneed by . |

The ‘word "!mprovomenm" monns and’ lncludes vAthout Ninifation ull mdmlng and fmme ‘Improvomeonts, fituros, bulitings, ‘

Lender to discharge obligations of Grantor.or expenses incurred by Londer fo enlorco obiigauons of Gramor under this Mortgege. logether with .

Lo %

Interest on such amounts as provided In 1Ns Mongage., . . .. . . ., e et .
Lender. The word "Lender" means Hemage Olympla Bark it successors and eselgns The Lanaer Is the mongagee under lhls Mc—ngege. ‘

{/‘ Mortgage. Tho word "Morigage® means this Mortgage betwean Grantor and Lendor, and Inclizdes without timitation all’ welgnmeme and eocurlty .

intarest provisicns relaling to the Paersonal Proparty and Rens. . .
dalod August 20 199 In the origlnal princ!pal amount of

' su bstltuﬂons for the premissary note or agreement. Tha Interest rate on the Noie fa 8. 800%."

. Perwml Property. Tha words "Farsonal Property” mean all equipment ﬂxtures. and other articles of pemonal propeny Now oF hereaftof owned
" by Grantor, and now or hereelter attached or affixed 1o tho Real Proparly: togotnor with all acceasions, parts, and additions 1o, alf replaceimsnisiol;
and all eubsﬂfuﬂons for, any of such property; and togathor whh all proeoodu (includlng withom ﬁmltntion all Inaurance procoade end. rergpe gb
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08-20-1992
Loan No |

aﬁd a;ewér sarvice «charges. Jevied against or.on account of tha Froperty, and shall pay when due all clalms for work dona on ‘t)r,‘for_scryms
renderad or malcrial furnished to the Property, Grantor shall malnialn the Property free of all liens having priotity over or equal o the Interest of
Lendor under this Mortgage, except for it llen of taxes and assbssments nol due, and axcept a3 otherwise provided in tha following paragraph, .

Right To Contest. Granior may withhold payment of any tax, assassment, or claim In connection with 2 good faith dispute over iho obiigation 1o
pay, 50 long as Lender's Intorest in tha Proporty is not jespardizad. 1! a lon srises or is filod 25 & result of nonpayment, Grantor shall within fifioen

(15) days aftor the lien arises or, if a lian is filad, within fiteen (15) days afer Grantor has notice of the flling, secure the dischargo of the lien, or if

** raquested by Lander, doposit with Lender cash or a sufficient corporale surety bond or other sacurlty satisfactory 1o Lender in an amount sufficiont
* {o discharge the llsn plus any costs and attorneys’ 16as or other charges that could accruo as a result of a foreclosure or sale under the flen, In
* any contost, Grantor shall defend itself'and Lender and shall satisfy ‘any-advers judgment before enforcement againstthe Property.. Granior shal
name Lender as an addiional obligee under any suraty bond Jurnished In the COMEst PROCEAAINGS, -+ 1 1= "y bt G0 Ban i i

* Evidonce of Payment. Granior shall u
authorizo the appropriate governmantal official (o' doliver 10- Landor at any ima a writton sialorant of

Propotty, :
Notice of Construction. Granfor shail notlty Landor at faast fifteen (15) days bolora aiy wark-ls commenced,, any services are furnished, of any
materials are supplied 10 the Property, If any mochanic's lien, malerlaimen's lion, or other lion could'be assarted on account of the work, services,
or matetials, Grontor wilt upon raques
cost of such improvorents, -+ -

PROPERTY DAMAGE INSURNCE. Tha following provisions relating 1 insuring tha Proparty ara a part of this Mortgage, . .. ... .. L
Malntenance of Insurz;ice. Grantor shall procurs and maimtain policios of fira Insurance with standnrd exiended coverage endoisements on a
replacament basis for the fu’ insurable value covering il Improvements on the Roal Proporty In an amourt sutficlont to-aveld application.of any
colnsurance clause, and with a #.aii~ard morigagee clause In favor of Lender. Policies shall ba written by such Insurance companies and In‘euch
form as may be roasonably accuplible 1o Lender. Grantor ghall deliver to Lender certificates of coverage rom each Inaurer contalning'a
gtipulation that coverage will not be siiceliad-or diminishod without a mininwim of thirty (30) days’ prior writlen nolice to'Lendar, Should tho Rea!
Property at any time bocome located in.an area designated by the Diractor of tha Federal Emergency Management Agency as a special fiood
hazard area, Grantor agrees to obtain.ant =o' «ain Federal Flood Insurance, 1o the extant such insurance is required and is o7 bacomes:avaliable,

. 1 Lt

vl

i
'

for the term of the loan and for the full unpa!d princinal balance of the koan, or the maximum fimt of coverage thatls avallable, whichever ig ioss.

Aplication of Procseds. Granior shall promplly noity Landar of any loss or damaga 1o tho Propenty, Lénder may maka proof o1, losa.if Grantor
falla to do so within fiffoan (15) days of the casuaiiy, Wiethor or not Lender's security s impalrod, Lendar may, atils oloction, apply tho procoods

1o the raduction of the Incieblodnoss, payment of any-afi-yifecting the Property, or tho rostoration and repalr of the Property. If Lendor olacta 1o ¢
apply the proceeds to reatoration and ropair, Granlof sral repalr or replaco the damagod ordastroyed improvementa-in & mannar.uatistaciory 10 ¢

Lender. Lender shall, upon salistactory proot of such sxpar aiiure, pay or reimbursa Grantor from 1he procoods for'the teasonalia:cost of rapair
or restoration If Grantor I8 not in default hereundar, Any procaess which have not boen-disbursed within 180 days-aitorthelr. rocaipt - and which
Lendor haa not commitied 1o the repair ar restoralion ot.the Proyerty shall bo usod-firat to pay any amount owing to'Londor undar this Morsgage,
then to-prapay accrued intorest, -and. the romainder; it any, shall be spiiad 10.tho principal balance ot ihe' Indobtednasn . kg% % ny
procoada aftor puymont in full of the Indoblednoas, such procosds shis b paldto Granlor. . ... .., . .o 9 é

Uraxpired Insurance at Sals, " Any unakplrad insurance shall Inure 16 the Sursiit of, and pasa to, the purchauor of the Property coverod by thig
_Morigngo al any irustoa’s anlo or othor salo hold undor tho provisionn of this Norigrgo, or at any foraclosure salo of such Proporty,

* Grantor's Report on Insurance. Upon requeat of Landor, howavor nol méro-thaun oncn & yoor, Granfor shall fuinish 1 Lender a repoit on onch
axisting policy of insurance showing: (a) tha nama of the Insurer; (b) the risks insurec, (c) the amount of the policy; (d) the property insured, tha
than currant replacement valua of such property, and the manner of determining tha.valu; and  {e) the expiration date of the. policy, Gramor
shall, upon request of Lander, have an independent appraiser satisfactory to Londer dateriala ie cash value roplacoment cost of the Propenty. .

TAX AND INSURANCE RESERVES. ' Grantor agroes 1o establish a reserve account lo be retainor rov the loans proceeds in such amount deemed
i0 b sulficient by Lander and shall pay monthly inlo that reserva account 2n amount equivalant to 112 of+he annual rea) estale taxes and insurance
promiums, as estimated by Lender, 50 8s 1o provide sufficient funds for the payment ol sach year's 1axua aik insurance, premiums ono monlk prior.to
tho dato the iaxes and Inguranca pramiums become definquent, Granlor shall fusther. pay a monthly pio ~rala_share, of i aggagemonts. and.othor
chargss which may accrue agalngt the Property. U the amount so estmatod and pald shail prove to ba invufficiant.to.pay such inxes, Insurance
premiums, assessinenis and othor charges, Grantor shall pay the ditforence on demand of Lendor, ANl sueh/prymontg siall be carrod In an
interest-lroo reserva account with Lender, provided that if this Morigage I3 executed in connection with the granting o @ morgage on a single-family

ipon domand furmish to Londor aallslactory ovidanco of paymant of tho 1axos oF assesmonis'and shall
tho loxes and assessimonts ageingl tho

Co o

t of Lander furnish to Londor advanco assurances anﬂs?actory to Lender that Grantor can end wil poy tho

oviner-occuplod residontial property, Grantor, in lleu of establishing such roserve account, may pledge an Interost-or2ring suvings account’ with

Lander o socura tho poyment of agtimatad taxos, insurance premiums; assessments, and othor charges, Lendor shall hivetha right 1o draw upon tha
rosurve (or plodge) nocount to pay such itams, and Landor chall ol be roquired to detormine the vedidity o aocuracy ol an fom-before paying it

Nothing) in-the Morigego shail be conalrued as rogquiring Lendor 1o advance other manies for such purposes, and Landor shail notincur any llakifty for
do with raspoct 10 the reserve account. . All amounts in tha resprve account.are, huraby pladged 10 further securo.the . - -
eby authorizad fo withdraw end apply such amounta on the Indoblodness upon the occurrance of an evon! of dofault

anything it-may do or ornit 1o
indeblednoss, snd Londer i3 hor
asdescriboabelow. . ot o Tt A L e e e e e e e
EXPENDITURES BY LENDER. 1f Granior falls 1o comply with any provision of this Morigage, of if any action or proceeding ls commenced that would
matorially atiect Lender's interests in the Property, Lender on Granlor's behaif may, but shall not. be required: to, lake any- action that Lendes deoms
approprinte. Any amount that Londer expands In so doing will baar Interest at the rale charged under tha Nota from the date Incumred or paid by

Lendar 1o the date of repayment by Grantar, - All such expenses, at Londor's option, will (&) be payable on demand, (b) be added to the balance of th
Nota and be apponionad amang and be payabin with any instafimant paymonts to- jue. fth ‘ ‘of any 4 e {ns
nt-which will bo dud’ and payabla’at tho Note’a maturity. ' This

policy or (i} the romaining term of the Note, or (c) o trealed as & balloan ‘pa};mp whi due la’at tho Nole's |
Mortgaze also will securo payment of thesu amounts, The rights provided for in this paragraph shall'bo In addilion o ‘'any other rights or any romedion
10 which Lender may be entited on account of the default. Any such action by-Lender shail not bo consinied as curing the dafault 50 a3 lo bas Londer

from any remady that it otharwise would have had. o : o ) L
WARRANTY; DEFENSE OF TiTLE. The 1ouowin§ provisions relating 1o ownarship of the Property aze a part of this Mortgage. . . w2 o v

Tile. Granior warrants that: (a) Grantor holds good and marketable il of racord to tho: Proparty-in fee simpie, froe and cloar of aff o and

arcumbrances other than those sat ‘orth In tho Reni Property doscription o in any iltio insurance policy; itie report, or final tite.opinion lesued in

favor of, and accepiod by, Londer in connection with this Morigage, and (b} Grantor has tho ull ight, powur, and authorily 1o exectto and doliver

. this Morigage 1o Lender,

- Dafénse of Title. Subject to tha exception In the paragraph,
lawtul cleims of all persons. In the evont any action or proceedi

become-due during efthor (i) the term of any applicable insurance .=

abavo, Gramar warrarts and wi forover dofond tho titl to the Property Ego;hﬁ,lm .
ng-is.commencsd that quastions Granlar's title or the Interest of Lender under this . .

Morigage, Grantor shall defand the action at Grantor's expensa. Granlor may ba the nominal party in such proceeding, but Lender shall be - v .
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Granlor's existence as a going business (if Grantor is a business). Except 1o the axtent prohibited by federal faw or lincls law, tho. death of
Grandor (If Granlor is an individual) aiso shall constitute an Event of Defeult under this Monigege, Sl : .
Fereclosure, etc. Commencament of foreclosure, whether by judicial proceading, soll-halp, repaesension or any other mathod, by any croditor of - :
Grantor againgt any of the Proporty. Howover, this subsection ahall not apply in tho evont of a good falth disputo by Granior as to the valigity or -
roasonablanass of the clalm which I8 the basia of the forocloouro, provided that Granlor glvea Londor writien notice of ouch claim and furnighes -
_ reserves or a surety bond for the claim satisfactory to Lender. L
Breach of Other Agreement. Any breach by Grantor under the terms ol any other agreemint batween Grantor and Lender thal is not remediod - Vi
within any grace pesiod previdad thersin, Including without limitation any agreament concerning any indebtedness or othar obligation of Grantorto

Lender, whether existing now or laler. .. ... ... o e P o
1 Events: Affecting Guarantor. Any of the preceding events occurs with respact 10 any Guarantor cf any of the Indebtedness or suck Guarantor
dies or becomas incompetent. .- o ‘ : ‘ ‘ o

Ingecurity. Lender reasonably deéms tlsétf {nsecure. - L '
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dofault and &t any time thoreattor, Lendor, at its option, may exercise .
any one or more of the following rights and remedies, in addition 1o any other rights or remedios provided by law: D - -

Acceleraie Ind- utes ness. Lender shall have the right at its option without notice 10 Granior 1o deciaro the entire Indebladness immediately duo

and payable, includirg.any prepaymaont penalty which Grantor would be required topay. .~ Tno T
" UGC Remedies. Witll respact to alt or any part of tha Personal Property, Londer shal have all the. fights and remedios of a secured party under
tho Unltorm Commercial 72007, I R
:*. Collect Rents. ‘Londor shall ha a tha right, without notice to Grantor, to taka possession of tho Property and coliog! tho Ronts, Including amounts
. past due and unpald, and 23ply the et procoeds, .overiand above Londor's oosts, agalnst the Indoblodness. in-furtherance of this dghl,.Lender
. . may require any tenant or othor uzer 5t the Property to make psyments of rant or usa facs diroctly to Londer. If tho Ronts ara collocted by Lander, '
" then Grantor Imavocably dasignates Londor as Granior's atiornoy~In-fact 1o ondoree Insrunients recuivod in payment therao! in the namo of -
~ Grantor and to nagotiate tho same and culient tho procsods. Payments by tanants or othor usors to Lender in responsa to Londer's domand shall f';'
satisty the obligations for which the paynwn’s are made, whether or not any proper grounds for tha domand oxlsted. Landor may exorciso ts  ©
. tights under this subparagrnph'_olthar-ln parson, by waent, or through a recelver. o o : . .
*'Mortgagea In ‘Poasession. . Lander shall have.the right to ba placed 3 mortgagoe !n,ﬁoé.*wéslonfdr‘tb‘"ﬁévoi,é;"féc_:eil\fét'_‘&bﬁblh;odﬁd, tako
", "possaession of all or any part of the Praperty, with th pewer to protact and presorve the Property, to'operata 1he Fropény proceding foreciceure or -~
“ sala, and to collact the Rents from the Proparty and apply the proceads, ovear and above the ¢ost of tho roceivership; against ihe Indoblednass.
© - The morgages in possassion of recolver may sarve witict” bond it parmitisd by law. Londar's right 10 tha appcintmeont of a rocoiver shall exict .
* whather or 110l the apparont value ot the Property oxceods ifie Indabledness by a substantial amount. : Employment by Lendes shall not. disqualily -
J - mpersan fromsefvlng as proacaiver, - o Yo el BT AR T “{.; : ".". T A S R A A N : ,1617908 '
. Judiclal Foreclosure. Londor may obtaln a judiclal docros foreclosirg Granlors Intarsst in all or any pmofthaPrbponygz AP
- Deficiency Judgment. f permitted by applicable law, Lander may oblain.a: judgment for. any deficlency. remalning:in-the indetladness Gue 10 '

- Londer aftor application of ali amounts racaived fron the axorcise of the 1in’s grovided In-thig-suction;. - it ¢
. Other Romedles. Londor shall have al othet rights and rermodios provided li.t"is Mortgago or tho Noto or avaliablo at law orin oqulty. ., . o
' Sale of the Property. To tho axtant parmifiod by appiicablo lav, Grantor hirouy walvas any and all right 10 have:the property marshalied.” In

~ - axorclsing ta rights &nd remedios, Lendor shall bo froa to ooll all or any part'of de “ropory logothar of saparawly, In ono ue-or by separste
"7 salea, Lerder shel] bo entitied to bid sl ‘any public salo on il of any porlon Of the Property =+ » - e s e
“" Notlee of Sale. Londar shall give Grantor reasonable notico of the time and placa of any puie salo of the Poraongl Praperty or of the time itor

which any privato sale or other intonded disposition of the Personal Propony is to be mado. » Aorsonablo notk.jo ahall moan notice gqun 2t loast

5

RReEs

ton (10) days before the time of the salo or dispositon, -+~ ~* =+t = e A AT v
Walver; Eloction of Remediea. A walvar by any party of  breach of a provision of this Morigage sha’,not constitul a walver of of prejudice. the
party's rights olherwise to demand strict complianca with that provision or any other piovision. Elaction by woner to pursue any ramody thall.not
excluds pursuit of any other remedy, and an election to make expendiures or take action 1o parform an owfiaeuer: of Grantor undor.this Mortgago
after failura of Grantor 1o pertorm shall ot atfoct Lendor's right to daclare a dofault and exercisa its romedios urder nis Mortgage, .. .. ... ... .
Attorneys’ Fees; Expenses. If Lendor Institutas any sult or action 10 enforce any of tho torms of this Mortgage, Lunai shall be entitiod 10 rocovor
auch sum es the court may. acjudge reasonable as atiornoys' foes at triel and on any appeal. Whether or sol.aity ~uurt.action o invcived, Rl
roasonablo oxponses Incurred by Lender that In Lendor's opinion are necessary at any time for the protection of ity Inioruat of the enforcoment of
its rights shall bacome a part of the Indabledness payablo on demand and shall bear intorest lrom the dato of sxpenditure until ropaic at tha Noto

- rato.. Expenses.covered by this paragraph includo, without limitation, however subjoct 10 any imita undor applicabla Jaw, Londer's attorneys’ fors :
- ang lgal.axpenses whethor or not these i3 a lawsult, including attornays’ fees for bankruptcy procoedings (including efforts to modify. of vacale = B
any-automalic stay or Injunction), appaals and &ny aniicipated post-judgment. celloction. sarvices, .tho comt of soarahing rocords, oblalning tlie - ‘
tho axiont. pormilied. by applicablo. law,

reports -(including foraciosura rapori), surveyors' reporis, and appraisal faos, and tio jnsurance, 1o

Grantor also will pay any couri coats, in addition to all other sums providad by law. _ ( ’ "
NOTICES TO GRANTOR AND OTHER PARTIES. Any nolica undsr this Mortgage, including without limitation. any nolico. of dotault and any notice.of
salo 1o Grantor, shall ba In wriing and shall be effoctive when actually delivered of, il mallad, shall ba doomed affective whon. depogited in the; Unitod
Statos mail first class, reqistered mail, postage prepaid, directed to the addrossos shown near the beginning of this Mortgaga,, Any party- may change
its address for notices under this Mostgage by giving formal written nolica to the other partios, specifying that the purpose of tha notico ig 10 change tho
party's addrass. All coples of notices of toreciosure from the holdar of any lien which hag priority over this Morigago shail be seni (o Lender’s acdress,
as shown naar tha beginning of this Morigage. For notice purposes, Grantor agreas 1o keap Lender informed at ail imos of Granfor’s curront address, -

MISCELLANEOUS PROVISIONS. The following miscallanaous provisions are a part of this Morigage: o
Amendments. This Morigage, logether with any Rolated Documents, constitutes the entire undarstanding and agrecment of the parties as lo the
matters ot forth' In this Morigage. ' No alteration of or amendment:to this' Mortgago shall ba effective unless given in writing and signod by the

party or partias sought 1c ba charged or bound'by the alteration or amondment.’ R R L S R R e R L L

" Annual Reports. If the Property is used for purposes other than’ Grantor's residonce, Granior shell furnish to Lendor, upon request, a certifiod * .

'stetoment of net operating income racaived from the Property duting Grantor's previous fiscal yoar in such form and detall as Lender shall require. =~ - B

“Net operating Incoms” shalt mean all cash receipts from the. Froperty leas-sll.cash expenditures made in connaction with the opevalion:ot.the - -

Praperty, :
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