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EE. MORTGAGE
THIS MORIG 4

OE ("Security instrument") Is given on AUGUST 127TH ' 1§92
mmonmms JOIMY T. KONG, A BACHELOR .

("Borrowor"), This Secumy Instrument is glven o
INDBEENDENCH NI MORTUATY, CORIORATION, A MICHIQAN CORPORATION ‘
which: s organized and existing under & laws of MICHIGAN o ond whose-addross "
300 GALLERTA OFFICENTRY; SOUTHFIELD, M1 48034

" Lendcr”) Borrower owes Lender thc principal aum of

FIFTY NINE THOUSAND AND NG/109
Dollars (US. § 59,000,00 ). Thiy ¢zbtis evidenced by Borrower's note dated Lhe same date as this Security
Instrument ("Note"), which provides for monthly puymente, with the full debt, if not paid carlier, due und payable on
SEPTEMBER 15T, 2022 . This Seourity In_trument securcs 10 Lender: (a) the repaymeant of the debt ovidenced
by the Note, with interest, and all ronewals, extensions and mod'ficaions of the Note; (b) the payment of all other sums, with
interast, advanced under paragraph 7 io protect the security of this oeurity Instument; and (¢) the performance of Borrower's
covenants atid agreements under this Security Instrument and the'Newe- For this purpose, Borrower does hereby morgage,

grant and convey to Lender the following described propesty located in .
‘ CUOK , County, linois:

LOT 5 IN BLOCK 5 IN HOOVER SCHOOL ADDITION, A SUBDIVIZION OF PART OF
THE EARYT 646,72 FEET OF THE WEST 1/2 OF THE EAST 1/2 UF T.E NQRTHEZAST
1/4 OF SECTION 19, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF MICHIGAN CITY ‘ROAD (SCH!VH ROAD) ,
IN COOK COUNTY, ILLINOIS

$30-19-213-005 _ | L/ qnq““lUJB
DEPT-U& RECORDING -h oy $33.50

; 87777 TRAN. 2577 08/13/97 15538200
LAY Y e 617008
CO0K EOUNTY RECORDEK

which Jics the addross of 1266 MACKINAW AVENUE o - f cammm' CITY

|Streey) _ . Gyl

linois 60408 (I’ropeﬂyo\ddress")
| (Zip Code} -
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_ 92617043
any contlemnation or other tking of any part of the Property, or for conveyance in Hew of condemnation, are hereby
assigned and shall be paid w Lender,

In the event of a tofal taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or niot then due, with nny excess paid 10 Borrower. In the event of a partind taking of the anmy in
which the fair market value of the Praperty immediately before the taking iy equal 1 or greater than the amount of 1he sums
secured by this Securtity Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Secusity Instrumont shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the toal amount of the sums secured immediately before the laking, divided by (b) the fair market vatuo of the
Property immediately before the taking, Any balance shall be pald to Borrower. In the event of & partial taking of the
Property in which the falr market valuc of the Property immediately before the taking is less than the amount of |Jg\e sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
nﬂwﬂ:ﬂis; provides, the proceeds shali be applied (o the sums secured by this Security Instrument whiether or not the sums
ane e,

1f the Propenty in abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to make
an sward or sott a claim for damages, Borrower fails 1y respond {n Lender within 30 days afler the dale the notice i3 given,
Laonder ls autkinla2d 10 coliect and apply the proceeds, ot its option, either W reatoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, ‘

‘Unless Lender and Borrower atherwise agree in writing, any application of proceeds o principal shall not exiend or
postpone the due date 7« 02 monthly payments referred o in phs 1 and 2 or change the amount of such payments,

11, Burrower Not Keawied; Forbearance By Lender Not a Waiver,  Butension of the time for payment of
modification of amonixalion o 1% sums accured by thia Security Instrument granted by Lender to any successor in interest
of Barrower shail not operals to release the Tability of the orlginal Borrower or Barrower's successors in interest, Lender
shall not be required o commince proceedings against anr, successor In interess or refuse w extend tme for payment or
otherwise modify amortization of the rurs secured by this Security Inswument by reason of any demand made by the
original Borrower or Borrower's succecsors in interest. Any forhearance by Lender in exercising any right or remedy shall
not bo a waiver of or preclude the exercise «f an; right or remedy.

12, Suscessors and Assigns Bound; Joiit st Several Liability; Co-signers. The covenants and agreemenis of this
Security Instrament shall bind and benofit the szorcssors and sssigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements «aall be joint and several, Any Borrawer who ¢o-signy this Security
Instroment but does not execute the Note: (a) is co-sigiting this Security Insrument only to mongage, grant and convey that
Botrower's interest In the Property under the erms of ths Svcurity Instrument; (b) is not personally obligated to pay the
sums secased by this Security Instrumen); and (c) agrees tint Lander and any other Borrower may agree to extend, modify,
forboar or make any accommodations with regard 1o the teies of this Securily Instrument or the Notz withoul thax
Borrower's consent.

13, Loan Charges. If the loan socured by this Security Insuvriet is subject 0 a law which sets maximum loan
charges, end that law is finally interpreced so that the interest or othes low. charges collected or (o be collected in connection
with the loan exceed the permitted limivy, then: () sny such loan chargs snall k= reduced by the amovnt necessary to reduce
tho chaige to the permitied fimjt; and (b) any sums aiready coflectnd from Ba rowar which exceeded permitied limils will be
refunded to Borrower, Lender may choose 1o mabe this refund by reducing the jriroinal owed under the Note or by making
8 direct payment to Borrower, If & refund reduces principal, the reduction will be Leais? ar a partial prepaymont withaut any
prepayment charge under the Note. -

14. Notices.  Any notice (o Borrower provided for in this Security Instrument shall k= given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall bo directed 1o the

Address or any other address Boreowor designates by notlce to Lender. Any notics (o Londer shall be given by

flest class mail to Lender’s address siated horein or sny other addreas Lender designates by notica Lo Sorrower, Any potice
provided for in this Security Insgument shail be deemed o have been given to Borrower or Lender when given as provided
in this .
15. Governing Law; Severability. This Security Instrument shall be governed by foderal law wivi the law of the
Jurisdicdon in which the Propenty is located, In the event that any provision or clause of this Security Instruinent or the Noto
confticts with applicable law, such conflict shall not affect othver provisions of this Security Instrament or the Note which
can be given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are
declared t be soverable,

16. Borrower's Copy. Borrower shall be given ans conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borvower.  If &ll or any pant of the Property or any interest
in it is sold or pansferred (or if a beneficla) inierest in Borrower i3 sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Seourity Instrument. However, thig option shall not be exercised by Landor if exercise is prohibited by federal law as of
the dates of thls Security Instrument

If Lender exercises thin option, Lender shalt give Borrower novice of accelerstion. The notice shall pravide a period of
not fess than 30 days from the date the notice ia deliverad o mailed within which Borrower must paylall sums secured by
this Security Instrument. {f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted dy this Security Instrument without further notics or demand on Borrower.

{8. Borrower’s Right to Reinstate,  }f Borrower meets certain conditions, Borrower shall have the right 0 have
eaforooment of this Security Instrumen! discontinued af arry time prior (o the carlier of: (a) 5 days (or such other pericd as
TEM 1A70LA 18002) ‘ Co " Form 3014 W90 (pageé af & pages)

reat Lrkat Ruwionss Fromn, ine.
Ta Oeder Colk 1-060-9304543 (T FAX #18-783-14)




cumn s o et NOFFICIAL COPY

{91 'bisiog KENIINg tIHY 1901)
(r230d g fo ¢ o20d} Dej6 PIOE W0y (zoze) £INLBE WALl

(A BoRuEoD W ‘rEnuanbosu0d Jo 139np ‘soBetep Joj WIR JO peMr AU JO Spooooad oy, UOIIBUINAPYO)) "0Y
“uonxdsut 21 Joj osned Jjqenoseaz fwdjioads uonoadsu we 07 Joud S0 Jo wn AP 1 WNOU momog I
TS sapuer] ‘Auadoug o Jo suonsadsut pus uodn soujud SjqBUOSERL xR Aews 1wdBe 51 20 Jopua]  ‘uofpdadsay ‘g
“me] ojqeardde JO JOPUFT PUB IDMOM0OY URMING TUotLadde
tNEA AU QA 0UBPICIOR U1 SPUR owemsu oFvBuow 1oy wwowennbor Ap jRUN ‘0AISIS $S0f B apaoad 03 Jo 109
ur soueunsw 2ReRuow urmuisw 0 ponnbar swnmuaid A Aed J[RYS OMouOE PAUEIGO St PUS DJQEITBAE SOWO02q ufede
ppud] £q poaoxdde samsm uB £q popiacad (sumbos sopuory 1 powed St 10} pus Junowe Yl U 28RIIA0CO SOURMELY
oSufuow o ‘ropudy jo uondo oy 1@ ‘pannba 3q R3uol ou Kew SUIWARD QAR S50 PoumNyw SFeBuow jo nay
Ul 0AJ9S3 S50 B 58 Stuawied 5o upeial puB 95N 14008 [{IM JOPUST 133))0 W1 O O) Pasedd so pasdey 98e1oa0d dduEmMsL
a wym paoucg Aq pred Sutaq wnnuad sourmsut 2FeBuow A1moA 04 JO 1)[9M1-040 01 TENbA WNS B IPUOW YIED JOPUYT]
o) Aed [jRys JomoLI0g ‘IJqBITEAR J0U 51 980r0A00 ouRMSUL aFedu0w 1eafeADY Ajenursqns Jp Japu] Aq peacsdde Jaansu
ofeBuow arewale UB WO} 199250 U A[snolasrd osuesmsuy oFefuow o Jo Jomouog 01 1503 2Y) 01 JudBAINDY AjEnuEISqRS
109 £ 18 9000 W Apnoraasd soummew o3eSuow atp o1 ueaimbo Ajenuwsqns oBeua0o umgoe M pannbar summoud
o Aed eys somomog 9099 M oq 01 $AsER) 0 sdsdey puY] AqQ poanbat afeans oowemsul sFeBuow Ay 'uoseds
A 10} J] 1oaga a ourmsty dFeBuow ap uunaw o) pannbos swkiwoxd o Aed ([RYS JamoL0g ‘RIMIINSU] AILMXOS
sup Aq pamaes weo; 9N Junew Jo uompucs B Se odusmsur oFuluow pannbas ropuoy 3] someansuf ABedpioly ‘g
auded Funsonbos
nmouog o RpuFr] Wwegoonou uodn Ysaaiur s ‘olqeded og qBys pues J1Es NON SR 1B JUALISINGSIR JO NEP P
WO IFANUT 189G [TUUE S(urarey dsap wowided Jo suud) Y0 o) 2xBe JOPUY] pUR 20M0L0G SEHUN WAWNIBI] ANINJ0g
S AQ PIINISS JOMOKOY JC 19D, [BUORIPPE Jwoon Jeys £ ydesdwed stp 10pun sopuzry AQ pasingstp siunouwre Kuy
*0% Op 1 2ABY 10U $20p sopur] 'L udwsBesed sy Jopun vonde sy
Keus sopusy ySnowpyy snedos axevs oi Ausdord o o Supmud pur 5903 sAawone djqeuoseas Julded ‘unoa up Jupreadde
Jupnmnsu] AN s A0 fuoud 57 yoim uall 8 Aq pamnxos suins Aus Juided opniour Lews suende s, 1opuo Auadold
ap u sydu s opusry pue Ausdoid 940 dnma o 109104d 01 ATBSSI%aU st 3By J0) Aed pue op Kew sapuTT U
‘(suonumaz JO sAe] II0JUD 01 JO AMVHIO] 15 LONBUWIPLOD Joj ‘Neqoxd ‘Aodruyieq ur Supaodcsd © se yons) Auedolg
Ap W sBU s pusT 1205 Apueanudis As'D e Fwpseoccsd e & St Y 10 YusUMALY] AINRS S Ul PAUNBUOD
nuoneady pue SBURA0D oy uuopad o S[IE( Hmosog jp  CAledosg ) ) Sy 8,13pud] JO U0 L
‘Bumm w peRiow oy o} sooade
SopuarT ssofun 935aus 10U {fEYS OO 59) AN PUR PIOYIFSE-o ‘Auadoad oyl o1 N 20} SARDOR JOMON0Y J] "9FBY A JO
suoista0ad o (18 s Aiduzed [[BYS IMNLOE ‘PIOLOSEI] @ UO.5i RWIRASY] AIMOS STy J] "oouopisox fediound ¢ se Ausdoyg
2 Jo Aouednaoo s zmonog unueoucy suonmuasasdas ‘o) poNuN 10U INQ ‘Futpniour ‘NN Y AQ PROUSPIAD UBOL JUE 1A
BONIHLUOD Ut (UONEULIOJS [BUTtEW AUR {im I9pUST IPIAGID [t PIIB) J0) PUY] U) SIUOWOIEIS IO UCHRULIOJU} Jjemooeut
10 ostyy Apersarews 2ae8 ‘ssao0ud voreondde weop oy Bursnp Jomor0g 11 HNEJIP Ul 3G OS[E [[BYS JOMOLIOY ISINUF AN
8,29p09r] JO JEIWANSU] AILUMDIS 51y AQ PAIBAID AT O JO URULITEAW, [B1INBL 1O JO AURdosd U1 Uy 15N 3, 0M0LOY
o jo Moy SopnAId ‘UOMRUILLENOP ey POOS S,10puo] Ul e Bunns B yia POSSIWEID 99 01 Buipaooosd 10
uonde oy Busnes Aq ‘g1 ydeidused u popraoad S8 ‘FIBISUTAI PUB YORIOP ¥ 14%s MO ATUE JomOLIOG “15RI0M) AILMORS JopuaT]
30 fraumnsuy Awmodg S AQ pateasd uarg o areduwst AffeudewW SN0 15 Aadosg A JO OIMIoU0) UY NS Pined
yuandpal qumy pood 8 sepua] ur eyl unSaq S TEUILILID J0 AKD RUOUM ‘BUIPoUd0as 40 uoTIoe MLaLo) AU 31 NeIop Ul 9q
Meys samaniog ‘Auadosd oY) UO NSBM WD 10 ‘I18I0LN0P 0y Auadoid ap moffk uxdosg o Jredun 1o 9Fewrep ‘Aonssp
10U JJBYS JOMOLIOG '[ONUCY S, 10MOL0Y PUDADQ I8 YINUM 1STXd SIIUBISWNIID FunEnust <y S50[un 10 ‘DIIYIPIA Ajqeuosedsun
3q 10U feys 1uesuos goyym *Sumua ul $90sFe aSIMIBPO Japur] Ssoqun ‘Aouedeioo o @Ep WYl JOYB JBIA U0 1B T J0)
souoprsas pdvuud s mmanog se Auadosd o Adnaoo o1 oNUALGY fTYYS PUB JUDWNASU] AIURKS SIYL JO UORRIIXD A J3)J8
gdep Amas unmm 2ouoprsar rediouud s mosog se Auadord o osn pue ‘gsTqensd ‘RANOG [erT-20MOMOY 'SPOYIsE ]
suopwgddy oeory s amoxtog ‘Apsedord gl JO UOIFN0L] pue ouBTUANE ‘aojieAlsal; ‘Sxuedna) ‘9
"HORIEIMBOR S 01 JOL0 £, PUIUAT TUALASISU]
ARG S1Q £q POMOAS SUMS 3P JO UAXI AN 0 opur] 03 ssed ffeys uonismbor 1) 01 Joud Aiadoty 7.0y 2Beurep woy
Funyisas spacoosd pue soinod souwmsw Au of yBu 5, Jomonog ‘apuar] Aq posnbos 51 Auodorg oyt |7 yrkuBiered sopun
J1 ‘Sowded o Jo uRows 2y 3w Jo Z pue | syderfesed ui o1 pauoju swowAed Afyluow g jo orep SLaY suodisod
20 puaixs you jreys fediduud o1 spaconsd jo uoasondde Auw ‘Bunum m 93188 IBIMINNIO 1900 PUB JOPUTT SSA[UN
"UoAlS 51 29N0U ) UAYM
wSoqg M pouod Aep-Qf oy ‘onp U 10U JO PYOYM WSWRASU] ALM3IG sy Aq paunoos swns Aed o1 10 Audoag oy
aosaa Jo medol o1 spadoasd ap osn Apwt 2aptor] SPa0sd SouRINSUE U 107]07 AR JOPUYT UdR WD B D28 01 pasafjo
S9Y I91UTED OOURINSUT OUY JEY) JIPUDT WAL J0NOU B SABP (Jf UTLIA JMEUE 10U S0P 10 'AU0d0ld oYl SUOpURge samouog
J1 ‘pacuog o) pred s690x0 AUe A ‘onp uai 10U J0 RYIOYM WouMNsU] Hundog sip AQ POMOIS SWINE AP 0) parjdde
9q [reys spoconad couRmEW I ‘PANISSY 3 PINOM AIUNIS §,LIPUTT IO JILE) AJJEIRNOU0DT 10U §1 JTedDl O UORKIOIEN
oW J1 "PouIssay 10U € AIUNGS 5,29puv] PUE 2Fed) AffBOHUOLOO 5t Aedal J0 UONBICISAS A\ Ji 'paBswmp Auodold op
Jjo sedas Jo vonesosas o pandde o feys spocooad ooeMsUT ‘Sunta m 9288 SSIMIDYI0 JOMOLIOY PUB JAPUYY SEOJUN
-samos0g Aq Apdwoad spew tou Ji 8¢0) Jo Jooud dxetu Aew ropua] “rpury
PUR 100D Qourmst o of 2anou wwosd oAlS reys Jomouog 'SSOf JO 3U0AD 1 U] SI0N0U [Emoudl pue swiniwoxd pred jo
sidoads e sapury O oM Apdwoad [reus somoniog ‘sosmbar opuer J] “stemoul pue satrjod ap ploy o 1y3u S oavy feys
Zpur] “asnBry SBeSuour prRPUES B OPRjOU JTEYS pUB JOpUS 01 RGEICODR O J[BYS STEMOUGS PUB SANOd JOURINET IV
*1, ydurSered i souepioooe m Auadord A w sy s 2puT ioo0ud o1 2882400 BIEIGO ‘Uondo § SOPUYT 18 ‘ARt pUY)
0A0G8 PoqusOp 9SBINACO UTUILEU OF S|TEY JM0LIOY JI 'PIOYYNM AjqRuOSERIN Oq 10U [fBYS Yomym feacudde 5 sopuo]
01 130(qns Jomou0g Aq uosoys 2q [eys auemewy o Jurpracd e SoueIns KL ‘sonnbas pudT WY spouad Ap 1)




FOCR

{ "
v
G

E .J:Qfﬁ)UB
applicable law may specify for reingtatement) before sale of the Property pursuant (o any pawer of sale contained in this
Security Instrument; or (b) entry of 8 judgment enforcing this Security Instrument, Those conditlons arc that Borrower: (a)
pays Lender al) sumy which then would ba due under this Securlty Instrument ond the Nots as if no acceleration had
ocourted; (b) cures aniy defnult of any other covenanty or ugreements; (c) poys all expenses incurred In enforcing this
Security Instrument, including, but not limiied 1o, reasonable atorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assuro that the lien of this Security Instrument, Lander's rights in the Property and Borrower's
obtigation to pay the sums sccured by this Security Instrument shall continue unchanged, Upon reinsistement by Borrower,
thie Security Instrument and the obligations sccured hercby shall remain fully effective as if no acceleration had occurred.
However, this right (o reinstate shali not apply in the casc of acceleration under paragraph 17,

19, Sule of Note; Change of Loun Servicer.  The Nols or a pertial Inicrest in the Note (together with this Security
Instrument) may be sold ono or more times without prior notice 10 Borrower, A sale may result In o chonge in the entity
(knawn as the "Loan Scrvices") that colloow.monthly payments duo under the Noto and this Security Instrument. There also
may bo one or more changes of the Loan-Sereicer unrclated 10 o sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragruph 14 above and applicable luw. The notice
will state the name and address of the new Loan Servicer and the sddress to which payments should be made, The notice
will also contaiv: an other information required by applicable law.

20, Huzardous “ubstances. Bosrower shall not causo or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substancss on or in the Property. Borrower shall not do, nor aliow anyone else 10 do, anything affecting the
Proprty that Is in vication of any Environmental Law, The gmee(ling two sentences shall not apply to tho pressnce, use, or
storage on the Propesay-0f smull quantitics of Hazardous Substances thut e generally recognized 1 be appropriste W
normal residential uses ana to rizinienance of the Property.

_ Borrower shall promptly givc Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or segulatory agan.y or privale party irvolving the Propeny and any Hazardoug Substance or Environmental
Law of which Borrower has actua) krowledge, If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other renzaiation of any Hazardous Subsiance affecting the Property is necessary, Borrower
shall prompuly take all necessary remedial acion3 in accordarice with Environmental Law.

As uscd in this paragraph 20, "Hazardows Sehstances” arc those substances defined as toxic or hazardous subsiances by
Bnvironmental Law and the following substan :ev. #asoline, kerosene, other flammable or lxic petroleum products, loxke
pesticides and herbicides, volatiic solvents, matciials containing ashestos or formaldehydce, and redioactive malerials. As
used in this paragraph 20, *Environmental Law” memns federal laws and laws of tho jurisdiction where the Property ia
locoted that relate t health, safety or environmental protectan,

NON-UNIPORM COVENANTS. Borrower and Lendur further covenant and agree as follows:

21. Acceleration; Remedies. Lender shull give notice te Rorrower prior to acceleration following Borrower's
breuch of any covenant or agreement in this Security Instrwtaerd (but not prior to scceleration under paragraph 17
unless applicudle luw provides otherwise). The notice shall spectly: @ the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice 2 g'ven to Borrower, by which the defavit must be
cured; and (d) that failure to cure the default on or before the date _zecified in the notice may result in acceferation
of the sums secured by this Security Instrument, foreclosure by judicls: proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after avzel:ration and the right to assert in the
foreciosure proceeding the non-existence of & default or smy other defease of Borrower to acceleration and
toreclosure. If the default is not cured on or hefore the date specified In the notice. Lender at its option may require
Immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to.collect all expenses incurred In
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasraable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Securily Instrument, Lender sheil .sicase this Security
Instrument without charge 0 Borrower, Borrower shail pay any recordation coss,

23, Waiver of Homestead, Borrower waives all right of homestead excmption in the Property,

g
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BN o made  AUGUDY 12, 14992 , tnd 18 Incorporated inte and amands ang

supplemenls the Mongago, Deod of Trusl or Recurlly Deed (the "Security instrumant*) of the same duie piven by the under-

slgned {the “Borrower") 1o secure Borrowar's note 10 INDEPENDENCE ONE MORTGAGE CORPORATION A MICHIGAN
TORPORATION (the *Lendar*) of the same date {the *Note*) and covering

tha propsny dewcrlbed In the Securlly Inatrument and localed at

PROPERTY ADDRESS:
1266 MACKINAW AVENUE
CALUMET CITY, IL 60400
QCCUPANCY AGREEMENTS

in addition to tha covenants and agresmonts made In the Security instrumant, Borrower further covenants and agreen ag follows:

-

1. Borrower acknow!edges that the Lender does not desire to make a loan to Borrowar securad by this property on the
terms contalned in the Note unless the property Is to be eccupled by Borrower aa Borrower's primary residence. Lender
mukes non-primary residance loans on different lerms.

2. The Borrower desiras Lender ta make this loan fo Borrower.
3. Borrowar promises ard.assures Lander that Borrower intends to accupy this pro':orfy as Borrower's primary residence
gnd thlat 1 or‘rowor ?I't 80 ocoupy this properly ae Its sole primary resicencge within sixty (60) days afier the date of the
eourity instrument,

4. If Borrower breaches this promisa lo occupy the property as Bosrowar's pritnary residancs, then Lender may Invoke any
of tha following remaedisas, in ad/*ion to the remedies pravided in the Seaurlly nstrument:

A. Powar of Sale;

B. Decrewss the term of the loan and ad)i'at the monthly payments under the Note accordingly;

C. Inarensa the [nterest rate and adjus! the niorhly payments under the Note accordingly;

0. Requlira that the ptincipal bulance bo reduced it 29% of the lesser of the original purchase price or the appraised vaius,
CONFLICTING PROVISIONS

Borrower agrees that if the rrovlslona of this Rider confliat wiih ¥/i» printed 1erms In the Security Instrument and/or the
Note, than the provinions of this Rider will control,

TERMINATION OF AGREEMENT
The provisia,.s of this Rider shall tarminate and end upon the sale and purche=2 of the Note secured by this lnopony o
the Federal National Mortgage Assoclation or the Federal Hama Loan Mortgxge Sorporation, if the Securily insturmant is
assigned 1o another lendar, this Rider may, at the optlon ! the assignes, be \2:minated.
, WHEREOF, B9rrower has executed this Occupancy Rides.
- _' .-
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s
STATEOF  ILLINOIS .- A YOOR
GOQUNTY OF COOK

I, the undereigned Nolary Public in and for the aloresaid State and County do hereby certily that
JIMMY T. KONG A Bachelorx

Borrowers, personally appearred hefore me in sald Counly and acknawledgad the within
Instrumant to be ihelr act and deed. Given under my hand and seafthis 12THdayof  AUGUST 19%2 .

b LNCULLf D el
otary PP 7

My oommlssion explres:
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