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3 MORTGAGE
THIS MORTGAGY "Securixy Instrument”) is givon onAugust 7, 1992 . The mortgagor Is
MARK E HUGHES , A SINGLE MAN
» DEPT-01 RECORDINGS $35.50 .
{"B :r}ower") This Security Instusent is given to - T37777 TRAM 1577 08/19/92 15:39:00 |
{ . . C 3 F & —_ —
2 COUNTRYWIDE FUNDING COR:ORATION D Mook counry Recoroek T D 2%
which is organized end cxisting under the inweof NEW YORK , and whosel |

addressis 155 NORTH LAKE AVENUE PASADINA, CA 91109
("Lendes™). Borrower awes Lender the principal sum of
ONE HUNDRED TWENTY EIGHT THOUSAND anhd 00/100

Dollwrs (LS. $§ 128000.00 ).
This debt is evidenced by Borrower‘s noto dated the samc 2= as this Security Instrumem ("Note"), which provides for monthly
payments, with the Tull debt, if not paid carlier, duc and payab'z.onSeptember 1, 1999 . This Security

Instruineny secures o Lender: (0) the repayment of the debt evidencid by the Nots, with interest, and all renewals, cmenslons and
modifications of the Note: {b) the payment of all other sums, winy fawrest, advanced under paragraph 7 to protect the security of
this Security Instrument; and () the performance of Borrower's covensnas and agreemen(s under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and coaveveto Lender the following described property located in
COOK County, Illinois:
LOT 35 IN BLOCK 7 IN C. T, YERKE'S SUBDIVISION OF P.CCKS 33 TO 36 AND 41 TO 44

ALL IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NDITH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN (EXCEPT THE SDUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SQUTHEAST 1/4

THEREOF), IN COOK COUNTY, ILLINGQIS.

PIN 14-19-309-031-0000

which has the address of 3426 N CAKLEY ,CHICAGO {Sreet, City],

{llinois £0618- ("Property Address”);

{Zip Codel P
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page tol® Form
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fixtures now or hereafter n part of the property. Al replacementy and additions shall aiso be covered by this Security Instrument.
Al of the farcgoiny ix referred w in this Security Insirumont i the "Property.”

BORROWER COVENANTS that Borrower is lawlully sciscd of the eatals hereby conveyoed and has the right 10 mortguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform oovenants with limitwed
variations by furisdiction 1o constitule a uniform secority instrumen covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noto,

2. Funds for Taxes and Insurance, Subject w applicabie law or w a writien waiver by Lender, Borrower shall pay w
Lender an the day mmonthly paymenis are due under the Note, until the Noig is paid in full, a sum ("Funds") for: (g) yearly taxcs
and assessments which may attain priority over this Scecurity Instrument as a Hen on the Propenty; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly harard or property insuranco premiums; (d) yearly Mood insurance premiums, if
any; (c) ycarly mortgage insurance premiums, if any; and () any sums payable by Borrower o Lender, in accordance with the
provisions ot paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Bscrow Jiemns,"
Lender may, at any lime, collect and hold Funds in an amount not to excecid the maximum amount a lender for a federally related
mortgage foan may require for Borrower's escrow account under the federal Real Estate Sceutlement Procedures Act of 1974 as
amended from time to ime, 12 U.S.C. Section 2601 e seq. ("RESPA™), nnless another lapw thal applies to the Funds sots a leaser
amount. If so, Lends may, a1 any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amoum of Frzds due on the basis of current data and reasonible estimates of expenditures of fulure Escrow Items or
otherwise in accordance win applicable law,

The Funds shol! be heid iz on institution whose deposity arc insured by a foderal agency, instrmentality, or entity (including
Lender, if Lender is such zairgtitation) or in any Federa! Home Loan Bank. Lender shall apply the Funds o pay the Bxcrow
Items. Lender may not charge Borooszer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow ltems, unless Lender pays corrower inlcrest on the Funds and applicable law permits Lender to make such a charge.
Hawever, Lender may require Borrdwrr o pay a onc-time charge for an independent real csinte tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requirey interest to be puid, Lender shall not ' foquired 1 pay Borrower any intereat or camings on the Funds, Borrower and
Lender may agree in writing, however, that in*crest shall be pald on the Funda, Lender shall give o Borrower, without charge, an
annual acccunting of the Funds, showing credits and ebits 1o the Funds and the purpose for which cach debit to the Funds was
mule. The Funds are pledged as additonal security far o sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts peroitied 1o be held by applicable law, Lender shail uccount to Borrower for
the excess Funds in accordance with the requirements of aplicable law. If the amount of the Funds held by Lendoer at any lime is
not sufficient to pay the Escrow liems when due, Lender mr; w0 notify Borrower in writing, and, in such caso Borrower shull pay
10 Lender the amount nocessary (0 make up the deficiency. Braower shall make up tho deficiency in no mose than twelve
rmonthly payments, st Lendor's sole disceretion.

Upon payment in full of all sums securcd by this Security Insaumdnt, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sedi-i07 Property, Lender, prior o the acquisition or sale of the
Property, shalt apply any Funds held by Lender at the time of acquisisior or sale as a credit againsi the sums secured by this
Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, a'( paymionts received by Lender under paragraphs
1 and 2 shail be applied: first, 1o uny prepayment charges duc under the Nov.;“second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, (0 principal due; and las), 1o any 1ate charges due under ‘ac Note,

4, Charges; Liens. Borrower shall pay ali taxcs, assessments, charges, fines and impositiony attributablc 10 the Property
which may autain priority over this Security Instrument, and leaschold payments or groar.? vents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowar stal’ pay them on time directly o the
person owed payment. Barrower shull prompily furnish 1o Lender all notices of amounis 4 -5e paid under this paragraph. If
Bortowe: tnakes these payments directly, Borrower shall prompgly furnish to Lender receipts evadercing the paymenis.

Borrower shall prompily dischurge any lien which has priority over this Securily Instrumeni v nicss Borrower: {a) agrees in
writing 10 the payment of the obligation secured by the lien In a manner scceptable to Lender; (b) conestt in good faith the lien
by, or defendy against enforcement of the lien in, legal proceedings which in the Lender’s opiman/orcrate to prevent the
onforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender sabrcdiaating the lien o
this Security Instrument, If Lender determines that any part of the Praperty is subject W a lien which may apwr. priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien cr e’ one or more
of the actions set forth above within 10 days of the giving of notice.
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innurod agningt loss by fire, hazards included within the term “exten coverage' any other hazards, inciuding floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for he periods that Lender
requires. The insurance carrier providing the insurance shali be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails ) mainwin covernge described above, Lender may, al Londer's option, obiain
coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shali
have tho right to hold the policics and renewals. {f Lender requires, Borrower shall prompily give to Lender ail receipts of paid
premiums snd renewal nolices. In the event of loss, Borrawer shall give prompt notice o the insurance carrier and Lender. Lender
raay make proof of loss if not made promptly by Borrower.

Unless Lender and Borvower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property demaged, i the restoration or repair (8 cconomically feasible and Lender’s security is not lessencd, I the restorstion or
repair is not cconomicilly feacible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
necured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Froperty, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settic a claim, then
Lendcr may cotlect the insurance proceeds. Lendor may use the procecds o repair or restore the Property or 1o pay sums sccured
by this Security Instrument, whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to tn paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 iite Property is scouired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage (o the
Properiy prior lo th7 accuisition shall pass 10 Lender (o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preser vution, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estzo'ish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument an< shulcontinue to occupy the Properly as Borrower’s principal residence for at least one year after the
dats of vecupancy, unless Lordur othorwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienualing circumatances exist which Gre beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property Lo deteriornle, ¢r rommil waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or crimingl; s begun that in Lender's good faith judgment could result in forfeiture of the Propenty or
otherwise matcriully impair the lien created by this Security Instrument or Lender's security intercst. Borrowor may cure such a
default and reinsiate, sy provided in puragrozn 18, by causing the action or proceeding 1o be dismissod with a ruling ihat, in
Londer’s goad Falth determination, precludes Forfeituie of the Borrower’s interest in the Properly or other malerinl impairment of
the lien created b this Sceurity Instrument or Lender’s security interosi. Borrower shall also be in default «f Borrower, during the
loan epplication process, guve matcrinlly false or inuCcv.aw information or staternents o Lender (or faiied 1o provide Lender with
any material information) in connection with the loan eidenced by the Note, including, but not Hmited (o, roprescniations
concerning Borrower's occupancy of the Properly as a prircizal residence. IT this Security Jnstrument is on a leaschold, Borrower
shafl comply with all the provisions of the {ease, I Bamrower acquires fee title o the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [l Borrowe: iiils to perform the covenants and agrecements contained in
this Sccurily Instrument, or there Is a legal proceeding that may algotiicanily affect Lender's righis in the Property (suwch as a
procecding in bankruptey, grobate, for condemnation or forfelture or w-raforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the valuc of the Property and Leadcr's rizhts in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security ['istrument, appearing in court, paying reasonable
attorneys’ fees and enigring on the Property to make repairs. Although Len2is mav lake action under this paragraph 7, Lender
does not have io do so.

Any amounis disbursed by Lender under this paragraph 7 shail become additionel /bt of Borrower secured by this Security
Instrumont. Unless Borrower and Lender agree o other terms of payment, these amcun's shall bear interest from the date of
digbursement ai the Note rate and shall be payable, with inlcrest, upon notice from Lender o Guriower requesting payment.

8. Mortgaye Insurance. 1If Lender required morigage insurance a8 a condition of mak?. ;b2 loan secured by this Security
Instrument, Borrower shall pay the premiums required to maininin the morigage insurance incoffect, If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases 1o bo in effect, Borrower shall pay the premiums required 1o
obtin covernge substantially equivatent 1o the mortgage insurance previously in effect, at a cost suostaially equivalent to the
cost to Borrower of the morigage inscrance previously in cffect, from an allernate mortgage insuvar apwoved by Lender, I
substantially equivalent morngage insurance coverage is not available, Borrower shall pay 10 Lender encl rionith a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurence coveragi ‘apsed or ceased to
be in offect. Lender will accept. use and rotain these paymenis a3 a foss reserve n dicu of morgage insurennc. Loss roserve
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puyments may no longer be '“IU"NQ‘E‘E"L@'L%“’@ '% oust and far the poriod
thit Lender requires) provided by an insurer approved by Lender again becofifes aVailable ism)mi ed. BOrrower shall pay the

premiums reguired 10 maintain mortgage insurence in offect, or o provide & loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agrcement between Borrower and Lender or applicable law.

9, Inapection.  Lender or its agent may make reasonable criries upon and inspections of the Property. Lender shalf give
Horrowor notice at the me of or prior 10 un inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liou of condemnstion, arc hercby aszigned and
shail be paid w0 Lender.

in the event of o wial twking of the Property, the procecds shall be applied to tho sums secured by this Security Instrument,
whether of not then duc, with any cxcess paid 10 Borrower, In the cvent of a partial taking of the Property in which the fair market
value of the Property immedintely before the taking is equal o or greater thun the amount of the sums secured by this Security
Instrument immediately before tic taking, unless Borrower and Lender otherwise agree in writing, the suma secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following Fraction: (a) tho total amount of
the sums secured nmediately betore the wking, divided by (b the fair market value of the Property immediaisly before the
weking. Any balance shall be paid to Barrower. In tho ¢venl of o partial taking of the Property in which the fair market value of the
Property immedintely before the taking is less than the amount of tho sums secured immediately before the taking, uniess
Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceed: shall be applied w the

sums sccured by this Security Instrument whether or not the sums are then due.
If the Propeny is shandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers o0 make an

award or sottlc a clain {0- damages, Borrower fails to respond 1o Londer within 30 days afier the date the notice is given, Lender
is authorized 10 collect ans apply the proceeds, at its option, cither to restoration ar repair of the Property or o the sums securcid
by this Security Iastrumint whether or not then doe.

Unless Lender and Boctrwee otherwise agree in wriung, any application of proceeds o principal shall not extend or postponc
the duc date of the monthly riyr.enis referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Sorbearance By Lender Not & Walver, Exiension of the time for payment or modification
of nmortization of the sums scource oy <his Sccurity Instrument granted by Lender to any successor in interest of Yorrower shall
not operate to rolease the liability of dhe original Borrowor or Borrower's successors in interest. Lender shall not be required o
commence procecedings against any Seelessor in interest or refusc to oxtond lime for paymont or otherwise modify amortization of
the sumg sccured by this Sccurity Instrume’d by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrrising any right or remedy shail not be a waiver of or preclude the exercise of any
right or remedy.

12. Successatts and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the succissors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covensnis and agreements ruall he joint and scvoral. Any Borrower who co-gigns this Security
Instrument but does nGt cxecule the Note: (n) I8 co-signli] this Security Instrument only to morigage, grant and convey that
Borrower’s intcrest in the Property under the jerms of this Securitv Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender «ind i ny other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard Lo the terms of this Securiiyz \n=ttument or the Now without that Borrower’s consent,

13, Loan Charges. If the loan securcd by this Security Insuums o is subject to a law which sets maximum loan charges,
and thai law is finally interpreted so that the inwerest or other loan charges collected or to be collected in connection with the ioan
cxceed the permitied limits, then: (8) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permilted fimit; and (b) any sums already coflected from Borrower which excovand permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed undes the Note or by making a direct payment to
Borrower, It a rofund reduces principal, the reduction will be reated as a partial Zicpayment without any prepayment charge
vnder the Note.

14. Notices. Any notice to Borrower provided for in this Securily Instrument shal* ro.given by delivering it or by mailing it
by Ffirst class mail unlcss applicable law requires use of another method. The notice sha:t be directed 10 uic Property Address or
any other address Borrower designates by notice @ Lender, Any notice to Lender shall b giicn by first class mail to Lender’s
address staled hercin or any other address Lender designates by notice to Borrower. Any nulice_provided for in this Sccurity
Instrument shal! be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governcd by federal 'uw. and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Seculity Jastrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ur 20 Note which can be
given effect withoul Lhe conflicting provision. To this end the provisions of this Security Instrument and th~ Mote are deciared 10

be severabie,
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16. Borrower's Copy, BlmLNx@ vans Irg;rl"Ay m@@(wﬂi Fypurigy Insgfument.
| If alt or Any part of

17, 'Fransfer of the Property or # Beneflclul Interest in Horrower. the Property of any Inlerest in it s
sold or trunsforred (or i o beneliclyl interest in Borrower |y gold or tranaferred and Botrower is not o natural person) without
Loender's prior writtess consent, Lender mny, ot its option, require immedinto paymont in fult of nll sums secured ‘r):c'lhls Securily
Instrament. However, this opuon shall not be exercised by Lenider if exercise is prohlbited by fedoral low as of tho date of thixs
Seccurity Instrument,

If Lender cxercises this option, Lendcer shall give Borrower notice of acceleration. The notice shull provide a period of not fess
than 30 duyx from the dato the natice is delivered or mailed within which Borrowoer must pay all sums secured by this Security
Instrument. If Borrower [ails 1o pay these sums prior to the expiration of this period, Londer may invoke any remodies pormitted
by this Security Insirament without further notliee or demand on Borrower,

18, Horrower's Right tv Refnatate, Il Borrower mects cortain conditions, Borrowar shall have the right 1o have
enforcement of this Security Instrument discontinued mt any time prior 1o the carlier of: {(a) 5 days (or such other period as
applicable law thay specily 1or reinsiatement) before sale of the Property pursuani to any power of sale contained in this Securit
Instrument; or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Sccurity lnstrument and the Nole as if no acceleration had oocurrotr {b} curcs any
defouh of any other covennnts or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
not Hmited o, reasonable stemeys® fees; and (d) takes such iction as Lender may reasonably require (o assure that the lion of this
Security tnstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrumem shal) continue unchanged. Upon rcinstalement by Borrower, this Sccurity Insrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. Howover, this right 1o reinstate shafl not apply in the case of
acceleration under paragraph 17,

19. Sute of Note; Change of Loan Servicer. Thu Nole or a partial interest in the Nolc (together with this Secusity
fnstrument) may he sold one or more times withoul prior notice to Borrower. A sale may result in a change in the entity (known
us the "Loan Servicer”) that collects mcnmwuymcrrtq due under the Mote and this Security Instrument. There also may be one or
more changes of the Lean Servicer unrolated to a sule of the Notwo. If there s a change of the Loan Servicer, Borrower will be
given writion natice of e chunge in accordance with paragraph 14 above and ngg.tlica Ic law. The notico will state tho name and
addrexs of the new Loar svevicer and the address 1o which payments should bo made. The notice will alse conwin any other
information required by apricable law. ' )

20. Huzardous Substericer. Borrower shall not cause or permit the presence, use, disposal, storage, or reicasc of any
Hazardous Substances on or i %6 Property, Borrower shall nol do, nor allow anyone else to do, anything affecting the Property
tha is in vialation of any Bnvirenmiatal Law. The preceding two sontences shalf not apglg' to the presence, use, or siorage on tho
Property of small quantilics of Hazsranus Subsiances that arc generally recognized to be appropriste 1o normal residential uses
and o mainienance of the Propenty. . .

Borrower shatl prompily give Loader written notice of any investigation, claim, demand, lawsuit or other aclion ':{ any
governmontal or regulnlory agoncy or privalc purty involving the Property and any Harardous Subsiance or Environmental Law
of which Borrower hae sctual knowledge, ¥ 8.urrower lcarns, or is notificd by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Swhstance affecting the Property is necessary, Bommower shall promiptly take all
neccssary remedial actions in accordance with En virot mental Law.

As used in this paragraph 20, "Hazardous Substances” are those subslances defined as toxic or hazardous substances by
Environmental Law and the following substances’ gusoline, kerosene, other flammable or woxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials coutgining asbestos or formaldchyde, and radicactiv: materials. As used in
this parugraph 20, "Environmental Law" means federal Y- and laws of the jurisdiction where the Property is located that relate
to health, salety or environmenlal prolection,

NON-UNIFORM COVENANTS. Borrower and Lender fus ther covenant and agree as follows:

21. Acceleration; Remedies. Lender shalt give notice to Burrovrer prior to acceleration following Borrower’s breach of
any covenant or agreement In this Security Instrument (bu¢ pit prior o acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the ~ie?ault; {b) the action required to cure the default; (c)
u date, not less than 30 days from the date the notice is given to Barre azr, by which the default must be cured; and (d)
that failure to cure the defaulit on or before (he date specified in the no’«cr may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale i the Property. The notice shall further inform
Borrower of the right to reinstate afler acceleration and the right to assert in iae Joreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If t7.e default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pay.n.m in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instourien’ by judicial proceeding. Lender
shall be entitled to collect all expenses Incurved in pursuing the remedies provided in thl: zaragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense.  Upon payment of all sums secured by this Security Instrument, Lender shalloclease this Security Instrument
without charge 10 Borrowsr, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

Form
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24. Riders to this Security Inmtraument.  [[ one ar more riders are oxecutcit by Borrowoer amd recorded logether with this
Security Instrumont, the covenants undd agreements of cach auch rider shall be Incorporated into and shall amend und supploment
the covonuns ans ngresments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable buates))
[_] Adjusinble Ray. Rider 71 Condominium Rider [ 1-4 Family Rider

(] Gradumed Paymen) Rides "] Planned Unit Development Rider ) Biweckly Payment Rider
%] Balloon Rider [C7] Ruwe Improvement Rider (] Second Home Rider

[ V.A. Rider [ Othes() {specifyl

BY SIGNING BELOW, Borrower accep!s vad agrees to the erms and cove in fhis Security Instrument and in
4,

any rider(s) exccuted by Borrower and recordrzd with it . i
54

Wiinesses:
(Seal)

MARK & HUGHES / -Borrower

(Seal)

-Borrower

(Seal) (Scal)

-Borrowsr -Borrower

rd
STATE OF ILLINOIS, epo I County sa:
— - Nonces
L N et D , @ Notary Public in and tor e’ county and state do hereby certify that
Mai ¥ €0 Hugheo, Pace\ord

. personally known 10 me 10 b. s same person{s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged taat he
signed and delivered the said instrumentas v\, S free and voluntary au. for the uses .aild par poses therein set forth.
Given under iy hand and official seal, this T A day of '-\ Y LGa iy
R

My Commission Expires:
Notary Publio \_ ) Y,

This Instrument was prepared by:
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COUNTRYWID. SUJDING CORPORATION
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LOAN #: 6875909

ESCROW/CLOSING #: $131.3337 Prepsred by: L. EDMDNDS
3160 WEST HIGGINS ROAD $145
HOFFMAN ESTATES, IL., 60195-

BALLOON RIDER

(Condircnal Right to Refinance)

THIS BALLOON RIGER is made this 7 day of August 19 92 and is
incorporated into and shall be deemed to amend and tuppiement the Mortgage, Deed of Trust or Deed to Secure
Debt (the “Sccurity Instrument”} of the same date givca by the undersigned (the "Bomrower”) 1o secure the
Borrower's Note o
COUNTRYWIDE FUNDLNG CORPORATION, A NEW YORY FORPGRATION
{the "Lender") of the same date and covering the property described (0 fio Sccurity Instrument and located at:

3425 N DAKLEY CHICAGOD, IL 60618-
[Properny Addmes;}

The intcrest rale siated on the Note is called the "Noie Rate.” The daie of the Note is calied the "Note Datwe.” 1
understand the Lender may transfer the Note, Security Instrument and this Ridex. The Lender or anyone who takes
the Noig, the Security lustrument and this Rider by ransior and who is entitled (o0 rice?vc payments under the Note is
calied the "Note Holder,”

ADDITIONAL COVENANTS. In addition to the covenanis and agreements i the Sccurity Instrument,
Borrowor and Lender further covenant and agree as follows (despite anything o the cotran’ contained in the
Security instrument or the Note)!

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Security [nstrument {the "Maturity Date"}, I will be able w eotin a new
loan (“New Loan™) with a new Maturity Date of September 1 .2022 |, and with an [nterest rate
equal to the "New Notc Rate” determined in accordance with Section 3 below if ail the conditions provided in
Scction 2 and 5 below are met {the "Conditdonal Refinancing Option"). If thosc conditions are not mei, 1 understand
that the Note Holder Is under no obligation (o refinance or modify the Note, or to extend the Maturity Date, and that
1 will have to repay the Note from iy own resources or find a lender willing 1o lend me the money to repay the
Note.

2. CONDITIONS TO OFTION

If I want 1o excrcise the Conditional Refinancing Option ai maturity, certain conditions must be met as of the
Matrity Datc. These conditions are: (1) | maust still be the owner and occupant of the property subject to the Security
Insuument (the "Property"); (2) 1 must be current in my monthly payments and cannot have been more than 30 days
iatc on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property (eacept for taxcs and special assessments not yel due and payabie) other than that of the Security Instrument
may exist; (4) the New Note Rale cannot be more than 5 percentage paints above the Note Rate; and (5) I must make
a written request to the Note Holder as provided in Section 5 below.,

MULTISTATE BALLOGON RIDER - Single Family - Fannis Mae Uniform Instrument Form 3% 2/89
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3. CALCULATING THE NEW NOTE RATE

The New Noie Rale will be a fixed rate of interest equal to the Federal National Martgage Association's required
net yield for 30-year fixed ratc mortgages subject to a 60-day mandutory delivery commitment, plus one-half of one
perceniage point ((0.5%), rounded to the ncarest one-cighth of one percentage point (0.125%) (the “New Note Rate").
Thoe required net yield shall bo the applicable net yiold in effect on tho dale and timc of day that the Note Holder
recelves notice of my clection to exercise the Conditional Refinancing Option. If this required net yiold is not
nvailabie, the Note Holder will determine the New Note Rato by uxing comparsbic information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noto Raie as caleulated in Section 3 above is not greater than § percentage poinis above the
Note Rate and all other conditions required In Soction 2 above are satisfled, the Note Holder will determine the
amount of the monthly payment thal will be sufficient 10 repay in full (a) the unpaid principal, plus (b) accrued but
unpeid interest, plus (¢) all other sums 1 will owe unider the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Section 2 abovs). over the wrm of the New
Notc at the New Note Raie in equal monthly payments, The result of this calculation will be the amount of my new
principal and imwrest payment every month untit the New Noie is fully paid.

5. EXERCININ . THE CONDIFIONAL REFINANCING OFTION

The Note Ho'de. :vill notify me ot least 60 caleswiar days in advance of the Macurity Date and advise mc of the
principal, accrued bt Lnpald interest, and all cther sums I am cxpecled 10 owe on the Maturity Date. The Noie
Holder also will advisc m: thay 1 may exercise the Conditional Refinancing Option if the condilions in Section 2
above are met. The Now J16Mer will provide my payment record information, together with the name, tile and
address of the person represintng the Note Holder that I must notify in order 10 exercise the Condidonal
‘Refinancing Option, 1§ 1 ment/ 2o condilions of Section 2 sbave, I mmay exercite the Conditional Refinancing Option
by notfying the Notc Holder no/iaisr_than 45 calendar days prior to the Maturity Date. The Now Holder will
calculnte the Tixed New Note Row-orsed upon the Federal National Mortgage Association’s applicable published
required net yield in effect on the dato ap vme of day notification I8 received by the Noto Holder and as celculated
in Section 3 above. 1 will then have 3 calendar days o provide the Now Holder with accepiable proof of my
required ownership, occupancy and property sich status. Before the Maturity Dale the Note Holder will advise me of
the new interest tate (the New Note Rate), new aonthly payment amount and & date, time and place at which 1 must
appear 0 sign any documents required 10 compwie the required refinancing. I understand the Note Holder wilt
charge me reasonable foes and the costs assoclated with exercising the refinance option.

BY SIONING BELOW, Borrower accopls and agrsse-io the lerms and covenants contained in thix Balloon

Rider.
( ™
/ “~ )/ //
o XS —t (Seal)
MARK E CHUGHES // - Rorrower
v
2 (Seal)
- Borrowar
A {Scal)
- Borrower
(Seal)
- Borrower
[Space Below This Line Reservad for Acknowledgment]
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