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ASSIGNMENT OF RENTS |
-5 M Sheila

THIS ASSIGNMENT OF REANT: IS DATED JULY 28, 1892, betwesn Joseph J. Gabler and BN&)M M. Gabier, bj 3
whose addreas is 9626 Sowb Springfield, Evergreen Park, L 60642 (referrsd to below as "Granlor"); a
BEVERLY BANK, whose address 8 1357 WEST 103RD STREET, CHICAGO, IL 60643 (referred o below as

“Lender"),

ASSIGNMENT. For valuable considerai’on, Granior assigns and conveys to Lender all of Granlor's right, titie,
snd intarest in and 1o the Ranis from the f(lir wing describad Property located in Cook Caunty, State of lilinols:

THE NORTH 18 FEET OF LOT 31 AND AL.L OF LOT 32 IN BLOCK 7 IN A.G. BRIGGS AND COMPANY'S
CRAWFORD GARDENS, A SUBDIVISON (F THE NORTHWEST 1/4 OF THE NORTHWEST v4 OF
SECTION 11, TOWNSHIP 37 NORTH, RANGE 2, CAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.

The Real Property or its addreas ia commonly known as 8625 Seuth Springfield, Evergreen Park, I 80642, The
Heal Proparly iax [dantification numbaer is 24-11-110-009, 24-11-110-088, VOLUME 242,
DEFINITIONS. The lollowing words shail have tha following meenings when used In this Aragnment, Terms nol otherwise defined In Ihis Assignment
shal! have the meaninps aitibuted to such terms in the Unllorm Commercial Code. All rilarenvas 1o dollar amounts shal medn gmounts in lawiu
money of the Unifed Stales of America.
Assignmant. The word “Assignment means this Assignment ol Ranis batwean Gramics zad Lender, and Incluces without ¥mitation el
ansignmenis and sequrty interes! provisions relaling to the Rents,
Event of Defaull, The words “Even! of Dalault' mean and inciude any of ihe Events of Default so? 1orth balow In 1he sadtion iitied “Events of
Oolautt”
Granlor, The word "Granior” means Joseph J. Gablker and Shelin M. Gabler.
Indebladnnss. The word “indebledness” means all principal and interest payable under 1he Note and any st sapended or sdvanosd by
Lander 1y Gischarge obligalicns of Granter or axpenses Inzured by Lander (o enforcs obligalions of Granior under st Sssignment, iopather wiih
interest on such emounis as provided in this Assignment.

Lendar. The word "Lanue means BEVERLY BANK, ils successors and nsaigns. A VTS

'e. The word "Nols® means the promissory nole or cradil agreament daled July 20, 1992, In the originai prln?lb‘d'l' Anfount ot
105,000.00 trom Grenlor to Lender, logelher with all renewals of, oxiensions of, modificalicna of, refinancings of, consolidations of, and
subsiitutions for the promissory nole or agreamenl. The Interecs rate on tve Nole is & varable interes! rale based upon an Index. The lndax
currantly fs 5.000% per annum. Paymenis on the Nole are io be made In actordance with the following payment schedule: 24 corseculive
monthly payments of $746.90 oach, beginning Seplamber 1, 1582, with Inferes! calculaled on the unpald principal balances et an inlerest rate of
5.900% per annum; 24 consaculive monthly payments of $862.48 sach, beginning Septembar 1, 1984, with Inlaveat calculated on the unpald
principal balances &1 an Interest rafe of 7.900% per annum; 24 consesulive monthly payments of $876.72 each, beginning Seplember 1, 1908, with
inleresl calculaled an tha unpald principal bailances at an intergs! rate of 9.900% per annum; and 188 consecutive monthly payments in the inifial
amount of 3884.97 each, beginning Seplember 1, 1998, with interes! calculaled on the unpald principai balances at an inlerest rate of 2.750
percentage points over the index descrided below. My final payment will be due on August 1, 2012 and wik be for &l principsl and accrued
interest not yat paid, logather wilh any olher unpald amaunts under this Assignment. IF tha index increases, the paymants Bed la the Index, and
theretore 1he tolal amount secured hereunder, will increasa, Any varlable interest rate tied 10 tha Index sha¥ be caiculaied &s of, and sheX begin
on, the commencemanl dale Indieated lor the applicable paymeni siream, Notwilhslanding the foregoing, the varable Inlases! rate or raiss
provided for in this Assignment shall be subject to 1he following minimum and maximum rates, NOTICE: Under no clcumatances shall the
Interast rate on ihis Assignment be less than 5.800% per annum or more Ihan (except for any higher defaull rate shown balow) the lesser of
11.900% per annum of the maxmum rale aliowad by appicable taw. The Nols is payabie in 240 monthly payments of $884.97 and a final
eslimaled payment of §.

Properly. The word "Property” means the real propery, and ail Improvements thereon, describad above in the "Assignment” soction.
Real Properly. The words "Real Praperly” meah Lhe property, interesls anct rights described above in the "Froparty Dafinition” section.
Reisted Documenis. The words "Relaled Documents™ mean and include withoul imitafion ail promisscry notes, oredit agreements, fogn
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agreemants, guaraniies, securlly agreemento, morigages, ceads of lrus!, and al other instruments, agreemants and documents, whalher now or
haraafior axisting, executed in connection with the Indebladnes,
Renta. Tha word "Ranis® maang &if renis, ravenues, Incorne, lssues, and proMs from tha Property, whelher due now or laier, inohiding without
imitation all Rends from all legees described on any exhibit flached to this Assignment,
THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRAKTOR UNDER THE NOTE, THIS ASBIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Assignment, Granfor shail pay to Lender alt amouris securad by this
Asalgnmant as ihey bacome due, and shall sirictly pedorm all of Granfor's obligations under Ihia Assignmen), Uniess and unti Lender aiersises s right
tp coitect 1he Rents &s provided bsiow and 8o long as thare is 1o defaull under this Assignment, Grantor may remain In possession and sonirol of and
operaie and manage The Proparty and coliact the Rants, providnd that tha graniing of the righl 1o coliect the Fents shall nol coneliluie Lender’s donsent
10 the uss of canhs covaleral in & bankruploy proceeding.
GRANTOR'S AEPRESENTATIONS AND WARRANTIES WITH RESPRCT TO THE RENTS. With respect (o the Ranis, Grentor represents and
warranits to Lander v
Ownership. iy is sntiled 1o raceive the Rents free aid cisar of ail rights, loans, lens, encumbrances, and claims exoent as discicesd {0 and
acoapted by Lang”y in wiiting.
Right 10 Assign. Gia~/o-has the Il righl, power, and auihortty to enler into this Assignment and lo essign and convey ihe Rents fo Lender,
No Prior Assignmeni. Ciuarics has nol previously assignd or nonvayed the Renls to any other parson by any instrument now in foroe.
No Further Transfer. Granior wii.not sefl, assign, ancumbar, or otharwise disposs of any of Granior's rights In (he Rants axcapt s provided in
Ihig Agree:nent.
LENDER'S RIGHT TO COLLECT RTw«!S. lander shall have iha right at any time, and even though no defaull shak have cocumed under this
Asgignment, to collect and receive the Rents | Fr: this purpose, Lender is heredy given and granted the follawing righis, powers and authority:
Nolice to Tenants. Lander may sand notices fo.2ny and alf tenants of the Property advising them of this Assignment and direciing Al Renis Io be
pald diractty i Lender or Lander's agent.
Enter Ihe Property. Londer may enler upon and ke possession of the Property; demand, coliect snd racelva irom the lsnanis or rom any ofhar
persons llable therelor, all of Ihe Rents; Inslitule &nd caiiy on alf legat proceedings necessary Jor the protection of the Praperty, Including such
proceedings as may be necessary fo 1ecover possessiar, i ihe Froperly; collect the Rents and remove any tenant or lenants or olher persons
from the Property.
Mainlain the Property. Lander may enler upon the Property It mair iain the Property and kesp the same in repalr; 1o pay the costs thereof snd of
all services of all empiloyees, including Ihelr squipment, and of ai-sonainuing cosls and expanses of mainlaining the Prm.': groﬁr repalr and
cundition, and also lo pay all taxes, assessmants and waler Ulllithe. Led the premiums on fire and oiher InsLrance y Landes on the
Proparty.
Compliance with Laws. Lender may do any end ali things in execule &nd Lo-aply with the laws of the Stale of tiinols and also sl olher laws,
ruies, orders, ordinances and requiramants of all other governmantai agancier alfucling Ihe Property.
Leasa the Proparty. Londer may fent or lease the whole or any part of the Froperh-i2r such lerm or terms and on such conditions as Lander
may deara appropriale.
Emplay Aganls. Lander may engage such agent or agents as Lender may deem apprupiia'e, either in Lander's name of In Grantor’s name, o
rant and manage tha Froperty, including ihe collection and application of Fenls.
Dther Acts. Lender may do alt such other things and acls with respaci 1o the Proparly as Lencia wia; deem appropriale and may acl sxolusively
and solely In the place and stead of Grantor and to have all of the powers of Grantor for the purpoes waled above.
No Requirement 1o Act. Lender shall nol be required to do any of ihe foregoing acls or things, and 1ive far’ \Set Lender shail have performed one
or more of the foragoing Acts ar things shal nol requira Lender to do any other specific act or Ihing.
APPLICATION OF RENTS. All costs and expenses incurred by Len Jer In connection wilh the Property shall be lor dr.aior's accounl and Lander may
pay such cosls and expenses from the Rents. Lender, In ils sole disorstion, shak delermine the appiication of «n, and all Fents recelved by “‘L,

howaver, any such Renta racaived by Lender which are nol appiled lo such cosis and expenses shall be applied lo the 'ndebtedness. Al oxpandﬂumf 3
made by Lander under this Assignment and not reimbursed from the Rente shall bacome & part of the indebledness saciyad Jy this Assignment, tnd:..)

shall ba payable an demand, wilh interest af the Nate rale from dals of sxpandilure uniil patd. . d

FULL PERFORMANCE. Il Grantor pays all of the indebledness when due and olherwisa performs alf the obligations imposed upon Grantor under this }
Assignmenl, iha Nole, and the Relaled Documants, Lender shall execute and deliver lo Grantor a suitable salisfaction of ihis Assignment and sullabie >
stalements of tarminalion of any financing stalement on Bla evidencing Landar's sacurity interest In the Rents and the Propery. Any lirmination fed/?
required by law shall be paid by Grantor, i permilied by applicabie law, tn

EXPENDITURES BY LENDER, Il Granior fals o comply with any provision of this Assignmant, or if any aclion or procesding is commenced Ihal would
materially atect Lender’s interestt in the Property, Lender on Granlfor’s behail may, bu! ahall nol be required to, take any aclion ihal Lender desms
appropriate. Any amount Ihal Lender expends in so doing will beas interest at the rata oharged under the Note from Ihe data (nourred or paid by
Landet 1o the date of repayment by Grantor, All such axpanses, at Lender's oplion, will (&) be payabie on demand, {bj be added o the balancs of he
Note and be spportiorad among and bs payable with any Instaliment payments 1o become due during aither (1} the lerm of any applicable Insurance
poticy o {il) the remaining lerm ol the Note, or {(c) be trealed as a baticon payment which will be due and payable al iho Nele's malurty. This
Assignment also will secure paymant of (hese amounts. The rights provided fof In this paragraph shall ba in addition Lo any olher rights or any
remedies 10 which Lander may ba eniltled on account of the default. Any such action by Lender shall nat be consirued as curing the delaut! so a8 o
bar Lender fram any remedy Ihal | ctherwise would have had.

DEFALLT. Each of the tollowing, a! the ophion of Lender, shall canshiute an evant of usfault (Event of Default”) under this Assignment:
Defauit on Indetledness. Failurs of Giranlor lo make any paymenl when due on the indebladness.

Compiiance Defaull. Falure fo comply with any olher ivm, obligation, covenant o condition containad in this Assignment, the Note o In eny of
ihe Related Docurments. |f such a faliwe Js curable and i Grantor has nol Been given a nofice of & breach of the same provision of thiy
Assignment within 1he preceding twelve (12) months, It may be cured (and no Evenl of Default wilt have ccourred) H Grantor, afier Lender Hndsy
wrilien nolice demanding cure of such fallure: (a) cures the fallure within Aeen {15) days; o (b) If the cure requires more than fitean (15) days,
Immadiately iniliates sleps sufficient to cure ihe failure and thereatier continues and compleles ail regsonable and necessary sleps sufficlent to
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produce compilanos &8 800N a8 reasonably praclioal.

Breaches. Any warranty, represoniation o stalement mace or lurmished lo Londe: by or on bahal! of Granior under this Assignmant, (he Nole or
tha Relsled Dooumaents i, of a! the time made ¢f furnished was, faise in any malerial respect.

Other Defaults. Faliure of Grantor to comply with any lerm, obligation, cavenant, or condilion conlained In any oiher agreement between Grantor
end Lander.

innolvancy. The insoivency of Granlor, appoiniment of a receiver for any part of Grantor's property, any assignment for the benehit of oreditors,
the commencement of any procseding under any bankruplcy or insohvency laws by or agairst Granfor, or the dissciution or larmination of
Geanior's exidience as a aotr? business (! Granior is & business), Exoupt to the exieni prohibiled by federal law or 1Ninols law, the death of
Granior (if Granior ls an individual) aiso shall onalitule an Event of Datault under this Assignfnent,

Foreciosurs, slc. Commencemenl of forecioaure, whather by judicial prooseding, sati-haip, rapacesssion or any other mathod, by any credior of
Grantor agains! any ol Ine Proparty. However, this subseclion shall not apply In the sveni of a good faith dispule by Grantor sa lo the validity or
raasonapleness of tha ciaim which is the basis of Ihe foreciosure, provided that Grantor givaes Lender written nolios of such clalm and furnishes
raserves or & sursty bond for ihe cialm salistactory o Lender,

Evenls Atfeclinp Cuatenior, Any of the preceding svenis occurs with reapact to any Guarantor of any of the indsbisdneas or such Guaranior
dies Or bucome” inar mpatant, Lender, at ita option, may, bul shall not be required 1o, permit the Guaranior's seiate to assume unoconditionally the
chilgations arising un2r tha guaranty In & manner salisfactory 1o Lender, and, In doing o, oure the Event of Defaukt,

insacurity. Lender ress.i#bly deems lisaif ingacure.

RIGHTS AND REMEDIES O DZFALLY. Upan the occurrence of any Evenl of Defauli and at any time thereafler, Lander may exercise any one or
mors of iha following rights and rq m.keg, tn addition o any oiher rights or remadies provided by law:

Accelerate Indebleciness. Lernder srall have the right at its oplion without nolfice to Grantor ic declare the antirs Indeblednees immediaioly due
and payable, Including any prepayny.nt.penalty which Granlor would be required to pay.

Collact Renis. Lander shail have 1he rig'i, without nolice to Grantor, fo inke possassion of the Property and collect ihe Rants, including amounts
pust due and unpaid, &nd appiy the nal pruczeds, over and above Landar's cosls, against ihe indebledness. in fuitherance of this righl, Lender
may require any tenant or cther user of lhe Frope~;-1o make payments of rent or use lees direcily to Lender. If the Ranis are collecied by Lender,
Ihen Granlor kravocably designales Lander as’ Grar.tor's attorney-In-fact to sndorse insiruments recetved In payment thereo! in the name of
Granior and o negoliaie the same and calleat Ihe rmixeds. Paymenis by iananis or olher users (0 Lander in responss lo Lender's demand shait
salisty the obligations for which the paymenis are 1187a whelher or not any proper grounds for the demand sdsied. Lender may exorcies ity

righls under this subparegraph efther in person, by agect, o. Irough a recelver,

Mortgagea In Possessicn. Lendsr shall have [he #ighi 1) be placed as morigagee In possession or fo have A receiver appoinied lo loke
possession of afl or any pari of the Proparty, with the power lo prateci and preserve (he Property, to operate the Property preceding foraclosure of
ssls, and [o collect the Rants from the Proparly and apply iha [roceers, over and above 1he cost of the receivership, against the Indeblednoss.
Tha morigages in possession or recelver may serve without bond K pe/milled by law. Lander's /ight lo the appoint of & receiver shall exist
whyiher or nof the apparent valus of the Properly axceeds the Indebiwd 4e» by a substaniial smount. Employment by Landar shall not disquallly
A pOrsdn from serving s & receiver.

Othar Remedies. Lander shelt have all other rights and remadies provided i 18 Aasignment or 1he Nole or by law.

Walver; Elaction of Remedies. A waiver by any party of @ breach of a provicizii of thia Assignment shall nol consiillies a walver of or prejudice
the party’s rights othsrwisa jo demand strict compliance with that provislon or any oltvir provision. Election by Lender to pursue any remedy shal
not exclude pursult of any other remedy, and an eleclion fo make expenditures or ‘ake sction lo perform an obligalion of Grantor under this
Assignmenl| alter taliure of Grantor 1o perform shall nol afect Lander's right to daclare a deielai wnd exercise is remedies under this Assignment.

Atlorneys’ Feas; Expanses. |l Lender Insiitutes any suit o action 10 #nforce any of the 1e7.n8 f thia Assignment, Lander ahall be eniitied to
recovor attorneyy’ lees at irial and on any appeal. Whether or not any court actlon Is invoived, £« sazunable expensas Incured by Lender thal in
Lender's Dpinion are necessary &t any time for the protaction of its Interest or the enforcemant of ity rigiris shall becoma a part of the Indebladness
payable on demand and shall bear (nferest from (he dale of expendilure unti /epald al the Nols *.ls. Expenses coversd Dy ihis parsgraph
include, withoul limitalion, howaver subject to any limits under appiicable law, Lender's aliarneys’ loas anr fega | expensas wheiler or not (here is
& lawsuil, Including aliorneys’ fees for bankruplcy proceedings (Including efforts to modlfy or vacete any autaril atay or injunction), appeals and
any anlicipated posi-judgment colleclion sarvices, the cosl of searching records, oblaining litle reports (incluring ‘craciosure reports), surveyory'
reports, and appraisal fees, and titie insurance, to the exient permitiad by applicabie aw. Grantor also Wil pay »7v ourt costs, In addilion 1o a¥

other surns provided by law.

MISCFLLANEOUS PROVISIONS, The foliowing miscellanacus provisions are a parl of this Assignment:
Amendments. This Assignmen!, logether wilh any Reialed Documents, constifutes the antire undersianding and agreemenl of the parties as fo
tha matiers sel forth in this Assignment. No alterallon of or amandmant (o this Assignment shall be stfective unisss given In writing and signed by
tha party or sarties soughi 1o be charged or bound by the alteration or amendment.
Applicabie Law, This Assignmenl has been dellvered to Lender and accepled by Lender in the State of liinols. This Assignment shalt be
povemaed by and consirued in accordance with the laws of the Staie of tlinols.

Muilipie Parlies, Alt obligations of Grantor under this Assignmant shall ba joint and several, and all references io Granior shall mean each and
svery Grantor. This maany ihat each of iha personts signing below is responsible lor al) obligations in this Assignmen).

No Modificalion. Granier shail not entar into any agreement with the holder of any morigage, deed of Irust, o other ssourity agrenment which
has priority aver this Assignmant by which that agreement s modified, emended, exiended, or renewed without the prior writien content of
Lender. Grantor shall neither reques! nor accep! &ny Julure advances under any such seoudty agreement without the prior wittien comsent of
Lende.

Seversbiiity. It a court of competant jurisdiction finds any provision of this Assignment 1o be invalld or unenforceable as lo any parsan or
cicumstance, such finding shall not render Ihat provision invalld or unenlorceabla as to any other persons o ckcumstances. If leasibie, any such
oflending provision shall be deemed to be modified lo be wilhin the limils of anforceability of valldily; however, if Ihe offending provision cannol be
s0 modified, it shati be sirickan and al! olher provisions of this Assignment In all olhar respects shall remain valid and snforceabls.

Succeasors and Assipnu. Subject to the limitations staled In this Assignman! on transler of Granlor's Inlerest, this Assignment shall be binding
upon and Inure io the benefil of 1he parties, Iheir successors and assigns. If ownership of the Properly bacomes vasied in & porson clher then
Granlor, Lender, withcul notice to Granlor, may deal with Grantor's succeasors with referenca o this Assignmeni and the Indebledress by way of
torbonrance or extension without reteasing Granior from the obiigations of ihis Assignment or (labiiity under the Indebladness.

{
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AT AN Y
Tima i8 of the Essence. Tima is of ihe essence In the parformance of this Assignment.

Waiver of Homeatead Exemption, Grantor hereby reloasee and walves all rights and baneftts of the homeslead sxemplion laws of the Stale of
INnols a1 10 8! Indeblecnesa securad by this Agsignment.

Waivors and Consents. Lender thall not ba deemed o have waived any rignis under this Assignment (or under the Relalad Dooumaents) uniess
such waiver 18 In wriling and signed by Lender. No deisy of omission on the part of Lander In exsrcising any right shall operate as a walver of
suich right n¢ any ofthar right. A waiver by any party of & provision of this Assignmunl shall not constitule s waiver of or prejudios the pary's right
oiherwiss (o demand siriol compilance with Ina! provislon or any ciher provision. No prior walver by Lender, nor any coursa of dealing batwaen
Lendar and Granlor, shakt constituts & waiver of any of Lender's rights or any of Granlor's cbligations as fo any fulure transactions. Whenever
oonsant by Lander is required in ihie Assignmen, the oranting of such consent by Lenda In any Instence shalt nol conatitule continuing consent to
subsequant instances whers such consant [s required.

%wgﬂmgﬂ ACKNOWLEDQGES HAVING READ ALL THE PROVIBIONS OF THIE ABSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

! ORANTOR;..

W

FETCTAL "7

. INDIVIDUAL ACKNOWLEDGMENT " = % (o

STATE OF Lf‘sb_g.ﬁ_‘___‘____“; NOTARY PUBLIC, ST41 U+ L
_ jos MY COMMISSION £ 2 0 1)

COUNTY OF Q&-W ) SNV

his wife,

On this day before me, the undersigned Nolary Publie, personally appeared Jossph J, Gabler and Shot M. Gabler/to me known to be the
individuale described In and who axeculed the Assign/isant of Rents, and ackn v hal signad the Assignment as thelr ree and volunlary et
snd decd, lor the Uees and purposes thereln mantipaed . ..,

! -t H ‘ht"‘ |1' QL ]

Myt PN day of -
By__ W o W, Residing

( My commission axpires {'( 9 Q’l‘f

Notary Public in and for the Siate of

= - - R e T S D S IR S5 ST
LABEH PRO (im)Vee, 3.108 (g} 1908 CF) Bankary Servios Qroup, Ino. Al7ightareserved. [IL-Gie L 1RFD.1E P35 QABLERLN}




