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MORTGAGE

THIS MORTCALE (" cumy Insirument") is g:ven on SULY B8TH, 1992
The mongagor [t C ‘ggt GERDES - UNMQRF\’IED

"Borroy This Security | lrmel ive o
UNITED SAVINGS ASSN OF TEXAS FSB - CBomowe). This ey e B E

W xch éscg%nu edandu\.ml et § hﬁ laws of UNITED STATE:‘ : , andl whose address is
=0 ﬁ‘HwEST EEw , #9000 HU.JSTDN TEXAS 77027 '

" ("Lender”). Borrower owes Lender the prmclpul sum of
ONE HUNDRED FORTY EIGHT THUJE:QI\D QND 00/100
Datlars (LS. $148000 co .. ). This deb! i :.wdcnccd by Borrower’s note dmcd the same date as Whis Sccurity
{nsteussent ("Note"), which provides for monthly pay:nents, with the full debt, if not paid eardier, due and payable on
AUBUST 15T, 20e= ' - This Security Uistrument secares 10 Lender: () the repaymient of the debt
evideaced by the Note, with interest, &nd alf renewals, extensions ynd modificaiions of the Note; (b} the payment of ali other
sums, with interest, advanced vnder pamgraph Tto prolect the sccp:ity.of this Secutity Instrument; and (c) the pufnmmme of
. Borrower’s covenants and agreements under ithis Security !mtrumes‘t anit the Note. For this purpose, Borrower does hereby

mortgnge, grant and convey 10 Lender the following dnscnhed prupcny Juczied in COD
: County, IMinots:

SEE ﬁTTQCHED LEEAL DEQCRIPTIUN

PIM:  0R-35-306~003

Legal Deécriptimn‘

Lot 15 in Plum Grove High Crest, a subdivision of

part of the Southwest
Quarter of the Southwest Quarter of Section 35, Townshlp ¢Z &orth,
Range 10 East of the Third Principal Meridian, in Cook County,
Illinois, according to the plat thereof registered in the Office of the

Registrar of Titles of Cook COunty. Illinois, October 28, 1953, as
Document no 0. _;_490691 .

e e e s oy haa s - < = e —— ———— L 4

which has the address of = 261 §. THORNTREE LANE - f}ﬁﬁTINE
C fSwmect) o [Cuy}

llinois a 60067 - ("Propeny mtd';ess");
. : i [‘leCoe}e} : <
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condemmmion or other taking of any part of the Property, of for conveyanee in liet of condemnation, ure hereby assigned and
shall be paid to Lender, _

In the event of o toial taking of the Property, the proceeds shall be applicd to the sums seeured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Securiry Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing,
the sums seeured by this Security Instroment shall be reduced by the amount of the proceeds multiplicd by the following
fraction: {a) the total amount of the sums secured immiedinicly before the taking, divided by (b) the fair market value of the
Propenty immediately belore the 1aking.  Any balasice shail be’ paid to Borrower, In the event of & partial taking of the
Froperty in which thc fair market valie of the Property immediately before the taking is less than the amount of the sums

*secured immicdiately before the taking, unless Borrower and Lender atherwise agree in writing or unless applicable faw
otherwise provides, the proceeds shall be applied to the sums sceured by this Security Instrument whether or not the sums are
then due. o

If the Propenty is abandoned Sy Bomower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notiee is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Propeny or to the
sums sectired by s Security Instmment, whether or nat then due. ‘

Unless Lender mid Borrower otherwise agree in wriling, any application of proceeds w principal shall nol extend or
posipone the due date 0f thie monthly payments referred 1o in paragraphs | and 2 or chinge the amount of such payments,

11. Borrower Not Roleased; Forbearance By Lender Not a Waiver. Extension of ‘the time for payment or
modification of amortization o the sims secured by this Sccurity Instrument granied by Lender 10 any successor in interest
of Borrower shall not operate 45 telease the liabilit/ of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 1o commerce proceedings aguinst any successor in interest or refuse 10 extend time for payment or
otherwise modify amortization of e sums secured by this Security Instrument by reason of any demand made by the original
Borrower ar Borrower's successors in {nterest Any forbearance by Lender in exercising any right or remedy shall not be i
waiver of or preclude the exercise of any vight or remedy. o _

" 12. 'Successors and Assipns Bound; Jont ind Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suecossors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Bomower’s covenants: and agreemenieshall be joint and several, Any Bormower who ¢o-signs this Security
Instrument but docs not execute the Note: (a) is co-sigaiag this Security Instrument enly o mongige, grant and convey (i
Borrowir's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the surms
secured by this Security Instrument; and (¢) agrees that Lender and any other Borvawer may agree o extend, modify, forbear
or make any secommodations with regard 1o the terms of this-Security Enstrument or the Note without that ‘Borrower's
consent, _ o : :

13. Loan Charges. I the loan secured by this Security Insuuaent is subject to & Taw which sets maximum loan
charges, and that law is finally interpreted so that the interest or ather loun charges collected or to be collected in connection
with the loan exceed the permitted himils, then: (a) any such toun charge'shal) be reduced by the amount necessary o reduce
the charge to the permitted Timit; wd (b} any sums already collected frons gorrorer which exceeded permitied fimils will be
refunded to Borrower. Lender may choose to make this refund by reducing the srincipal owed under the Note or by making 4
direct payment 1o Borrower, - If' a refurd reduces principad, the reduction will be weared as a partial prepayment without any
prepayment charge under the Note, _ j

14. Notices. Any notice to Borrower provided for in this Security Instrument sheathe given by delivering il or by
mailing it by first class mait unless applicable law requires usc of another method. The notize shall be directed 10 ihe Property
Address or any other sddiess Borrower designates by notice to Lender. Any notice to Lender shafl be given by first class
mai} to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for
in this Security Inscrument shall b deemed to huve been given to Borrower or Lender when giverus provided in this
- paragraph. ‘ »

“15. Governing Law; Severability. This' Secwiity Instrument shafl be governed by federal law” cad the law of the
jurisdiction in which the Praperty is focated. In the 2vent that any provision or clause of this Security Instrenen’ or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the N ote which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable, ‘

16, Borrowes™s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in
it is sold or transferred (or if o beneficial interest in Borrower is sold or transterred and Borrower is Dol 3 natural person)
vithout Lenders prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instriment, However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security lastrument. , ‘ _ :

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shaff provide a period of
not less than 30 days from the date the notice is delivared or amiled within which Borrower must pay all sums secured by this
Security Insteiment.  1f Borrower fuils to pay these sums prior to the expirntion of this period, f.ender may invoke any
remedies permitied by fhis Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, 'If Borrower meets centain conditions, Borrower shall have the right lo have
enforcement of this Seurity Instrument discontimied at any time prior to the earlier of: (a) 5 days {or such other period us

Single Family -- Fannle Mae/Freddie Mae UNIFORM INSTRUMENT — Uniform Covenats 9/90 (poge 4 of 6 puges)
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applicable law may specify for mmsmtemeut) before sale of thc Pmpeny pursuant to any power of sale contained in this
Security Instroment; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had |
occurred: (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security
{nsirument, including, but not Yimited to, reasonable altomeys® fecs; and {d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Propeny and Borrower’s obligution to pay the
sums. secured by (his Seeurity Instrument shall continue unchanged. Upon reinstatement by Bonower, this Security
Tnsirument and the obligations secured hereby shall remain fully effective as i no acceleration had occurred.  However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noete or a-partial interest in the Nole (together with this Security
insirumeni). may be sold one or riore times without prior notice to Borrower. - A sule may result.in a change in the entity
(known as the "Loan Servicer™) that colleets monthly paymenis due under the Note and this Security Instrumens, There also
may be ane or more chunges of the Loan Servicer unreluted to u sale of the Note. 1 there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph t4 ubove and applicable law. The notice
will stale the name and address of the new Loan Servicer and the address to which paymcnts should be made. The notice will
also contain any offier information required by applicatle law,

20. Hazaragows Substances, Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substunces on or in the Property, Borrower shall not do, nor allow anyonc clse 1o do, anything alfecting the
Property that is in vielatior of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property = sraall guantities of Hazardous Substances 1hat are generally recagnized to be appropriste to normal
residential uses and to raaintennnce of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any ‘Hazardous Substance or Environmental
Law of which Borrower fas scual knoawledge. IF Borrower learns, or is notified by any governmenial or regulatory
authority, that any removal or other remediaiion of any Hazardous Substance affecting the Propenty is necessary, Borrower
shail promply take all necessary remedial actions in actoridance with Environmental Law,

As used in this paragraph 20, "Hezardols Substances” are those substances defined as toxic or hazardous substunves by
Environmental Law and the following substancrs: ) gasoline, kerosene, other fammable or (oxic petroleum products, toxic
pesticides and herbicides, volatile soivents, matsizis containing ashestos or farmaldehyde, and radioactive materinls, As
used in this parapraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to healih, safety or environmental protection.

. NON-UNIFORM COVENANTS, Borrower and Lencer further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give noticc t0 Borrower pnnr to acceleration following Borrower's
breach of any covenant or agreement in this Secunt) Instrument (but not prior to accelevation under paragraph 17
unless appluable law provides otherwise). The notice shall specif;: fa) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is zrver to Borrower, by which the default must be
cured; and {d} that failure to cure the defanit on or before the date spf rified in the notice may result in acceleration of
the sums secured by this Security Instrisment, foreclosure by judicial procceding and sale of the Property. The norice
shall further inform Borrawer of the right to veinstate after acceleration and the right to assert in the foreclosure
procecding the non-existence of a defaylt or any other defense of Borrowe:r 9 ncceieration and foreclosure, I the
defanlt is not cured on or hefore the daté specified in the notice, Lender at its optivn "aay require immediate payment
in full of all sums secured by this Security Instrument without further deman< aud way foreclose this Security
Instrument by judicial proceedmg Lender shall be entitled to collect all expenses fncucved in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ foes aid cocts of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lende! shill release this Securily
Insrrumeni without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

¥

Form 3004 9798 (puge 5 of 6 puges)
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