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1, ASS!GHMENT In eonsar’ua' an ol thL ionn smidencad by tha promlsaory note o crednt agreement dascribed above (the 'Nale "); Granptor absolutely
assigns to Lender all of Granlor s infa;9:1 In the leases and tenancy agroements (the "Leases’) now or heraafter exscuted which reiate 1o the real property
described in Schedule A which iz atact.cd to. this, Agreement and Incorporated hereln by this reference and any improvernents located thereon (the
*Premises’} including, but'not imited 1o, ths isases desciibed on Schedule B attached hereto and Incorporated herein by reference. This Assignment is to
be broadly construed and shall encompazs £il rights, banefits and advantagas to be derived by the Grantor from the Leases inciuding, but not limitad.to all
rents, issues, income and profits arising <. the Leases and renewals thercof, and ail security deposits paid under the Leases. This Assignment is an
absolute 2ssignment rather than an assignment {2 vecurity purposes only.

2. MODIFICATION OF LEASES. Grantor gran’s 1o Lender the power and authority to medily the terms of any of the Leases and to sufrender or
terminate the Leases upen such terms as Lender may delernvine.

3. COVENARNTS OF GRANTOR. Grantor covenants arich agieas that Grantor will:
2. Obsatve and perform all the obligations Imposacl ureeihe tandlord under the Leases,
b. Refrain from discounting any fulure rents ar exaculir g :» wiuture assignment of the Leases or collact any rents in advance withoul tha written

consant of Lender.
c. Perlorm ali necessary steps to maintain the security of thy Leases for the banefit of Lender inciuding, if requested, the periodic submission to
Lender of reports and accounting informalion relating to the roraipof rental payrriants.
Refrain from modifying or terminating any of the Leases witho! it the written consent of Lender.
Execute and deliver, at the request of Lender, any assurances and #aslgnments with respect to the Leases as Lender may periadically requirs,

sa

2. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants io'cendar that:

The tenants undar the Leases are current In all rent payments and are ¢ i, default under the terms of any of the Leases,

Each of the Leases is valld and enforceable according to s terms, and Y672 are no claims or defenses presently exlsting which couid be
asserted by any tenant under the Leases against Grantor or any assignee ol C,ar tor,

No rents of seculity deposits under any of the Leases have previcusly bean assijrnzd by Grantor 10 any party other than Lender

Grantor has net aceepted, and wiil not aceapt, rent In excess of ane month In'Guvance.nder any of the Laases.

Grantor has the power and authority to execule this Assignment.

Grantor has not performed any act or executed any instrument which might prsva 2t Lenuer from collecting rents and taking any other action

under this Assignment.
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5. GRANTOR MAY RECEIVE RENTS. Asiong as there Is no default undar the Note described acovi, 13 Martgage securing the Note, this Agreement
ar any other present or future obligation of Berrowee or Grantor o Lender {"Obiigations"), Grantor may cilect all rants and prolits from the Leases when
due and may use such procesds in Grantor’s business operations. Howevar, Lender may at any time requl '@ Grantor to deposit ali rents and profits into an
account maintained by Grantor or Lender at Lender's institution,

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obli atiuns, Lender may at its option take
possession of the reai property and the improvements and have, hold, manage, lease and operale the Premise: on h:ms and for a period ot time that
Lender deems proper. Lender may proceed to coliect and receive all rents, income and profits kom the Fremises,ar.. (ender shall have il power to

- periodically make -alterations, renovations; repairs-or replacements to the Fiamisas as Lentaer may deem propar. ‘Lencer rayapply all'rents, inconie and’

profits-to the paymeant-of the cost of such.alterations; rerovations, repairs and replacemaents and any expenses.incident .0 *aking and retaining possession
of the real property and the management and operation of the real prooerty. Lender may keep the Promises proparly inauri:d and may discharge any
taxes, charges, claims, assessments and-other liens which may assrue. The expense and cost of these acllons may be paid /707 the rents, issues, income
and prafits received, and any unpaid amounts shall be secured by the Note and Mertgage. These amounts, together with atto'ne s’ 1ees, legai axpenses, -
and athar costs, shall become part of the indebtedness secured by the Martgage and for which this Assignment Is given.

7. POWER QF ATTORNEY, Grantor lirevocably authorizes Lendar as Grantor's attorney-in-fact coupled with an interest, at Lender's option, upon
taking possession of the real property and Improvements under this Assignment, to tsase or re-lease the Promises or.any pan thersof, to cancel and
modify Leases, evict tenants, bring or defend any suits in conrnection with the passession of the Premises In the name of sither, party, make fepairs as
Lender deems appropriate and parform such other acts in connaction with the management and operation of the real proparty and iimprovemants as’
Lender may deem propar. The recelpt by Lender of any renis, income or profits under this Assignment afier institution of foreclosure proceedings under
the Mortgage shall not cure any defadlt or aHact such procesdings or sale which may be held as a result of such proceadings.

8. BENEFICIAL INTEREST. Leader shall not be obligated.io pen‘mm or cii'u:harge any obitgation, duly or llabllity under the Leases by reason of thls
Assignment. Grantor heraby agrees to indemnity Lender and to hold. Lender harmlass from any and all iiabllity, loss or damage which Lender may incur
under the Leases by reasan of this Asslgnment and from any and all claims and dernands whatsoever which may be asserted against Lender by reason of

’ any alleged ubligations or undertakings on Lender's part to perform o discharge eny of the terms or agreements contained In the Leases, Should Lunder

incur any liability, loss or damage under the Leases or under or by reason of this Assignment, or in the defense of any such claims or demands, the
amount of such loss, including costs, legal expenses, and reasanable attorneys’ fees shall be secured by the Mortgage and for which this Assignment was
given. Grantor agrees to reimburse Lender immediately upon demand,for-any such costs, and upon failure of Grantor te do so, Lender may accelerale and
declare due ail sums owed 1o Lender under any «.f the Obligations,

9. NOTICE TO TENANTS: A written demand by Lender 1o the 1enants under the Leases for the payment. of rents or writlen notice of any default
claimed by Lender undes the Leases shall be sufficient notice to the tunants to make future payments of rents direcily to Lender and to eura any default
under the Leases without the necessity of further consent by Grantar. Granter hereby reieases the tenanis from any lability for any rents paid ta Lender or
any action taken by the tenarts at the direction of Lender alter such written notice has been given,

10. INDEPENDENT RIGHTS. This Assignmuent and tha powers and rights granted are separate and independent from any obligation contained in the
Mortgaga snd may be snforced without regard tc whether Lender Institutes foreciosure proceedings under the Mortgage. This Assignment is in addition to
the Morigage shall not affect, diminish or impalr the Morigage. However, the rights and autherity granted in this Assignmsm may be exercised in

canjunction with the Mortgage.
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contained In a writing -sigped by Lander. Lender may, perlibrm any of Grantor's obligations or delay or fail to exarciss any of Mrlgh‘n without causinga
wehred: ol e.’obllgaﬂens of rights. & walver, on one ocvasion shall not constitule & waiver on any-other ocsaslon, Gnntor‘at obiigationa under ihis
Agfegmisntshiainol b affected if Lender amenéis, compromises, exchanges, fails to exercise, impairs or relenses any of the obligations. baslonging to any
Grantor or third party or any of its rights sgainst any Grasntor, third. party’ or collateral.: Granloi waives any rlght toa jury winl wﬂlch Grnnw rnay hive
under applicable Inw.

12, RE'\IEWAL OR EXTERSION OF MORTGAGE, In the even! l‘la rnamnty date of the Note and Mnngaga is oxtendad bec&usa af s modiiic&tlor‘.
renewal or axtension of the secured indebtednass, this assignment shall be sutomatically extended to the new matusity or extension date and shall be
anforceable against Grantor #ind Borrower on a continuous basis throughout all renewal and extension periods until such fime as the underlying

inriebtedness has been retired and paid ln fult,

13, NOTICES. Any nntice or othér: eomrnunlt:aﬂon 1o be provided under this Agreament shajl be In wrmng and lont to lhs pnnin at tha addreases
Indicated in this Agreement or such other eddress as the panies may dosignate In wiliipg from time to time. ) o] _

¥ 14. SEVEHABILITY. ¥ any ﬁrovtnlon oi ihisi"ﬁ.'gmomem violates the law or is unenforcaeable, the rest of the Agreemaent shall remain valid,

15. COLLEGTIDN COSTS. it Lsnder n ras ‘an attorney to assist in collecting any amount due ar enforcing any rlqht or ramady undsr this Agresmant,
Grantor agrees to pay Lendei's ailorneys’ fees, legal expenses and collection costs.

18. MISCELLANEQUS.
a, A default by Grantor undes tha'terms of any of the Leate which would entitle the tenant thereunder to' l:anc&l or tsrrninnto such Loase shall be

deemad a default under this Assignment and under the Nete and Morigage so long as, In Lender's opinion. sul:h do!ou.t r&sults in tha .
impairment of Londer's security.

A viclation by & Sntor of ‘any of the covenants, represenlallons or provisions cantained in this Assignmont sha!l be deom:d l d-lnuu ungsr the
1errs of the Mote r nd Mortgage.

This Agreement skall be pinding wpon and inure 1o the benefit of Grantor and Lam:ur nnd lha|r respective suw.ssors, assigns,; trustees,
receivers, adminlstreiars, parsonal representatives, 1egatees, and devisees.

Triis Agreement shil] b3 govemed by the laws of the state indicated In the address of the real progerty. G:amor ccnssrm 1o the ]ur}edicﬂon and
venue of any court iacs.ed 'n the state [nticated in the address of the raaf property in the event of any legal proceeding under this Agreement.
This Agresment ia sxevcwra ‘or _business i purposes, Al references to Grantor in this Agreernent shall include ajl persons
signing beiow, If there is.mur: than one Granios, their obFpgstions shall be Jeint: and several. This Agresement and’ any | related dor:umems
represen the camplete and § ir@grat ad understanding betwesn Grantor and Lender penalning to the tarms and conditions of thoas documuntn

17. ADDIT!IONAL TERMS.

et

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS 'JFTHIS AGREEMENT.

AN NGUYEN

GRANTOR:
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County of Qﬁ e k
Y Linctaa sy 3\'\‘/ . B notary i , a notary
pubilc in and for sald County, in the State alosesald, DO HEREBY CERTIFY public In and {or said County, in the State aloresald, DO HEREBY CERTIFY
dhat f LKoY 31-\&;!.» n that .
porsonaily kriown o me to e the same person ... whose name perscnally known ta me 1o be the same person whose name
IS subscribed t¢ the lgregoing instrument, appeared befuia e —ee— . subscribed 1o the foregolng Instrument, appeared before me
this day in person and acknowledged that : he this day In person and acknowledged that he

algned, sealed and delivered the :jald instrument-as ___ . free signad, sealed and dslivered the sald instrument a8 ... 168
and voluntary act, for the uses and purposes heieln set forth. and voluntary aci, for the uses and purposes hereln set forth.

County of

-

Given unwrj ofﬁclal,sahl. lhi{h At day of Given under my hand and official seal, this day af
T e f ﬁ 3 (..A.J_.,,é,»/‘\ '
Nolary Public Notary Public
Comvmisgsion expires: 5_‘ D o3 2 Commission axpires:

]' M A e SPRCIAL SEAL
Jean L. Walsh
Near-Public, State of lilirols
My Cormi: 5100 Expires 08" 23/98

[ SCHEDULEA |

The street address of the Property {f applizablb ls: 5119 H. MILWAUKEE AVE.
CHICAGO, IL 60834

"Parmanent Index No.{s): 13-0 9-303~020-0000

Tha legal dascripiion of the Property is:
LOT ONE (EXCEPT THE SOUTHWESTERLY 21 FF.OT THEREOF) IN JOHNMN FROELICH'S SUB-
DIVISION OF PART OF LOT 10, IN BLOCK 5, IN’ THE VILLAGE OF JEFFERSON, IN
FRACTIONAYL SECTION 9, TOWK 40 NORTH, RANGEF 1> EAST OF THE THIRD PRINCIPAL
MERIDIAN LOCATED IN COOK COUNTY, II.-I.-ZLL‘!OIS.

PIN 13-09-303-020-0000 3
PROPERTY ADDRESS: 5119 N. MILWAURER AVE., CiItreo, IL 60634

{ T SCHEDULEB___ |
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This docurnent was prapared by: Qilﬁltona Hoxrwood Tr&Ssv Bnk,5200 N. Centxal, Chgo, Il 60630 (ROX 34)

Aftar recording return 1o Lender.
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