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THIS MORTGAGE ("Securlty Instrument”’) is givenon  August 14th, 1992 -
C The mortgagoris’ ~ TIMOTHY S ZIEKER, ' R o ' ' '
. S MARY P ZIEEKER, , HIS WIFE
: " {("“Borrower").
This Secunty Instrum:nt is given to ' ’ S o
MARGARETTEN & ,LHPANY . INC. : ) which is organized and e:iisting
under the laws of the Jiute of New Jersey » and Wh%? 3ddl‘¢55 is o
One Ronson Road, . i- 'elin. Neaw Jersey 08830 {**Lender’’).
Borrower owes Lender the princiza’ sum of ) ‘ _
One Hundred Thirty- c.igh"' Thousand and 00/100 ‘ Dollars
(US. § 138,000,00 ) This debl is cﬂdcnccd by Borrower's note dated the same date as this Security
Instrument (*'Note, wh;ch provide: f s snonthly payments, with the Ful) debt, if not paid earlier, due and payable
on September 1st, 20622 This Security Instruinent securés to Lender: {a) the repayment of the debt

evidenced by the Note, with irterest, and &l! r ‘newals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragrapic 7 to orotect the security of this Security Instrument; and (¢) the performance
of Borrower’s covenants anil agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby
mmtgase. grant and convey to Lender the following eicribed property located in
COOK - County, lllineis:
LU'I' 25 AND 26 IN BLOCK 22 IN ARLINGTON HEIGHETS PARK MANOR,
BEING A SUBDIVISIOH OF THE BAST 1,2 OF THE SOUTHEAST 1/4
OF SECTION 32 ALSO THE EAST 1/2 OF THE NORTHEAST 1/4 LYING @O
SOUTH OF CHICAGO NORTHWESTERN RAILROaP FORMERLY ILLINCGIS ' !
AND ﬂISGONSIN RAILRCAD CDMPA“IY OF SECTLCN 32, TOWNSHIP 42 ‘ %
5
o

_NORTH, RANGE 11, EAST OF. THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED AFRLI 29, 1926 AS
DOCUMENT NUMBER 92 ‘57 733 1IN COOGK COUN_TY "ILLTNOIS.

~ PIN #03-32-418-004-0000  PIN #03-32-418-003-0000

which has the address of o L ) ) R
913 'DRYDEN . ARLINGTON HEIGHTS, IL 60005 {"'Property Address™);

TOGETHER WITH all the i rmprovements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter 2 part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forégoing is referred to in this Security Instrument as the *'Property.

" BORROWER COVENANTS that Burrovmr is lawfully seised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property and that the Pancrty is unencuimbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Promrty against all ¢laims and demnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aiid non-uniform covenants with iimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Pnymem of Prindpul and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due the
prmc:pal of and interest on the dcbt evidenced by the Note and any prepayment and late charges due under the Note.
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. 2. Funds for Taxes and Insnmance. Subiect to applicable law or to a written waiver by Lender, Borrower shall pay to .

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) vearly
taxes and assessments which may aitain priority ver this Security Instrument as a lien on the Property; (b) yearly leasehold
payments ot ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeariy flood insurance
_premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with thcprunswns of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
“Escmw Items.”’ Lender miay, al any time, collect and hold Funds in an amount net to exceed the maximum amount a lender
for a federally related mortgage {foan may require for Barrower’s escraw account under the federa) Real Esiate Seltlement
Procedures Act'of 1974 as amended from time 1o time, 12 U.S.C. § 2601 #f seq. {*'RESPA”), unless another law that applies
to the Funds sets a lcsscr amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Hems or otherwise in sceordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in 2ny Federal Home Loan Bank. I ender shall apply the Funds to pay

the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, {3
or vcnf_vmg the Escrow Items, unlc:ss Lender pays Borrower. interest on the Funds and applicable law permits Lender to make ™

such a charge. However, Lender may require Borrower t0 pay a one-time chbrgc ‘for an independent real estate tax reporung
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law reonires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower 2.4 ) ender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without chasg», an annual accounting of the Funds, showing credits and debits to the Funds and the purpuose for
which each debit to the Yunds was made, The Funds are pledged as additional security for all sums secured by this Security
Instrument.

1f the Funds held by Zornde- exceed the amcunts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in acconlarcr with the requiremnents of applicable Jaw. 1§ the amount of the Funds held by Lender at
any time is not sufficient to pay'ths Sscrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the itrornt necsssary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paymeias, at Leniler's sole discretion.

Upon payment in full of all sums x.re3 by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragrapb 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held oy | snder at the time of acquisition or sale as a credit against the sums secured
by this.Security Instrument, .

3. Applicatlon of Puments. Unias apphcal le 'aw pm\'xd‘m othen\nse, ail p:‘mnems feceived by Lender under Paragraphs
1 andz shall'be ‘applied: fiist, to any ‘prepayment ch:.rgv s riie'under the Mote; secdnd, to amounts payable under Paragraph*
2; thlrd 1d ‘interest‘due; “fourth, 10 pnncfi:a] “due; anu oot o+, 1o any latg éha.rgts due under the"Note.

4 Chargu, Liens. Bn:mwer sha}l pay al] tam ass .-ssm:rts. c‘hm fine$ drid impositions attributable to the Property
wi-uch may' attdin’ pnority over thxs Secnnty Tnstrument, and 1éa shold paymentirdr ground fénts, if any. Borrower shall; pp.y
thesg’ obhsatmns inthe i manncr ptov:ded in Paragraph 2, or ..fm.‘t paid fin"that manner, Borrotver shall pay them on titne
direcily 1o the pe:’son cwed paymert; “Borrowershall prompllyfum- shto Lende? all:notices of amounts to be paid under this
pdragraph. If. Bon-owcr maka,thesn payments d:rect!y, Bon-owcr q?-a.l‘ pmmptly f‘lﬁ'ﬂiﬂl to, Lender receipts evidencing the
pdyments. © " Cied woFs

Borrower shail prompily di scharge any liern which has priority overinj; Security lns:rument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by thc lien in a mann.; acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal procecdmgs wh'chn the Lender's opinion operate to prevent
the énforcement of the lien; or (c) securés from the holder of the lien an agreeinent satisfactory to Lender subordinating the
lien to this. Securiry Instrament. If Lender detenmnes that any part of the Property is{ubject to a lien which may attain priority
over thls ‘Seécarity Instrumcm, Leénder muy give Borrower a notice |denufymg the livn. Torrower shall satisfy the lien or take
one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazuard or Pmpeﬂy lmmnce. . Borrower shall kcep the improvements now exist’ing or hereafter erected on the
Pmperiy insured againstloss by !‘im, Hazdids inclided within'the term “‘extended’ coverage'” and any other hazards, inclnding
flocds or flooding, for which Leuder _reguires. msurance. ‘This insurance shall be maintained in the am«unts and for the periads
thaf Lender regiites.” ’I‘he msurance carijer prcmdlng ‘the iﬁsurance shall be chosen by Borrower cub’esito Lender’s approval
which shali not be unreasonably w:thheid -If Borrowér fdils to-maintain coverage described above, Len.der may, at Lender’s
option; ‘Sbiain coverage to protect: Tender's rights in the Property in accordance with Paragraph 7.

© All insurance policies and renewals shall be acceptabie to Leader and shall include & standard mor'eers clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to 1 ender all re'ceipts
of paid premiums and rencwal not'ces In the event of loss. Borrower shall give prompt notice to the insurance carrier and

1as

e

Linless Lender and Borrontr dthérwise 3 agreem writing, insurance procecds shall be applicd to restoration or repuir of
the Property dnmaged if the restoration or repair is economically feasibte“and Lender’s sécurity is not lessened. If the
restoration Or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
.. .abandons the Property, pr.doesnot answer wulnn 30 days a notice from Lender that the i insurance carrier has offered to settle
IR 1 clmm, thcn Lend"er nay ;:ollect the insurance proceeds. Lender may use the proceeds 1o repair of restore the Pmperty or

- to'pay sums secured by this Security. Instnmicnt. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the PrOpeny prior to ihe acquisition shall pass 1o Lender to the cxtcnt of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrom s Loan Application- [usel!olds
Borrower shall occupy, establish, and use the Property as Barrower’s prifnicipal residence within sixty days after the exccution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at jeast one year
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after the date of occupancy, unless Lender otherwise agrees in writing, ch consent sh

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrawer shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materiaily impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information} in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the
Property, the leasehold and the fee title ghall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Xender’s Rights in e Property.  1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a lzgal proceeding that may significantly afiect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and: entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounis disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrun-ctt. Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear interest fromn
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insur»ir>.  If Lender required morigage insurance as a condjtion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortguge insurance coverage ni:quired by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required
to oblain coverage substantizlly couivalent to the mertgage insurance previously in effect, at a cost substantiaily equivalent
to the cost to Barrower of the me: tpage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
I substantially equivalent mortgage Lisurance coverage is not available, Borrower shall pay to Lender each month & sum equal
to one-twelith of the yearly mortgage fnzerance premium being paid by Borrower when the insurance coverage lapsed or ceased
10 be in effect. Lender will accept, us« ar.d-ztain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at.ihe option of Lender, if morigage insurance coverage {in the amount and for the
period that Lender requires) provided by an (nsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untii the requirement
for mortgage insurance ends in accordance wits 3y written agreement between Borrower and Lender or applicable law.

9. Luspection. Lender or its agent may makz “casonable entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior to an insp>~.izn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award «r claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procecas tna'l be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tlie‘event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is €avil 1o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boirov/er and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount ¢f sae proceeds mulitiplied by the following fraction: (a)
the total amount of the sums secured immediately before thie taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. In the evcit of a partial taking of the Property in which
the fair market value of the Property itnmediately before the taking is less thin the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetlier or not the sums are then duc,

if the Property is abandoned by Borrawer, or if, after notice by Lender to Boriower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 355 after the date the notice is given,
Lender is 2uthorized to collect and apply the proceeds, at its option, either to restoration oo repair of the Property or 1o the
sums secured by this Security Instrumernt, whether or not then due,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to rincipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change te araouni of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver.  Extension of the time for pavaent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successo: ir: interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successars in interest, Lendr. shall riot be required
1o commence proceedings against any successor in interest or refuse to extend time for payment cor Gtherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the crieiaal Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing chis Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommuodations with regard 1o the terms of this Security Instrument or the NMote without that Borrower’s
consent.

13. Losn Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount hecessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa partial prepayment withaout
any prepayment charge under the Note,
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