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.Falos. Pank and. Trust Gompapy. ... ...

- : : . il (Name)

| | L Y2 12600, 5., Harlem, Avenue. ... .........
S w Palos Heights, ‘M4 60463

MORTGAGE 92618897

THIS MORTGAGE is made this . .6th. . ... dayof ... .. ARGUSL, . .. e e .
. 92 between the Mortgagor, Richard. J. Rubinas,, divorced, and not.since remarried........
S e e e ‘v ... (herein “Borrower") and the Mortgagee, . . Palos .Bank. and Trust. .. ...

...........................................

WHFRFM Borrower is indebted 1o Lcndcr inthe pnm.l%al sum of U. S 70.000.00 ... .. ...
which indebtesfinss is evidenced by Borrower’s note dated BUJUSE, 6., 1992 ......... and extensiens and renewals
thereof (hergin " Hote! "), providing for month) znst.ﬂlmems of Snnc:pai and interest, with the balance of indebtedness.
if not socner puirt. gue and payable on .. . FEl ;:p_a_r_y ................

TO SECURE to Londzr the repaymem of the indebtedness evidenced by the Note, with interest thercon: the payment
of ali other sume, with vicerest thereon, advancet in accordanee herewith 6 protect the security of this Mortgage; and
‘the performance ofthe cevedants and agreements of Borrower herein contained, Borrower does hereby morigage. grant
and donvey to Lender the folliwing described property located inthe Countyof ... .. Cook................ State of
Ihindhs:

M1l of Lot 1 and the Noith 15 feet of Lot 2 in Block 1 in Orland Hills,
Yeing a subdivision of part of the West 1,/2 of the West 1/2 of the

. Northeast 1/4 of Section 3, 7smship 36 North, Range 12, East of the
Third Principal Meridian, acceiZing to the plat thereof registered as
document nurra:er 1313375, in Couk County, Illinois.

P.I.N. 27-03-203-011, vol. 146

pEPT-11 329 .59
THTTTE TRem 0872 98/20/92 12:24:00°
#5603 3 *—PE—SLBBPT

COOK COUNTY RECDRDER

52618897

© 9267 R/R897

\\hlch h"lS the address of .. 13501.S,. Elm Street .............. RPN .....0rland Park.............

i} |Streel } _ 1City)
llinois . . . ... 60462, ... ... e {herein ' Property Address™);
|1Zip Codie] . '

TOGETHER with ‘alt the improvements now i hereafter erected on the property. and all casements, rights,
apputienances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with -,ald pmperty {or the leasshold estate if this Moﬁgage is ona Ems;hold) are
hercinafier referred to as the “Property.”

Borrower covenants that Borrower is Tawlully seised of the estate hereby conveyed and has the right to mortgage.
grant and canvey the Propeny, ind that the Propm ty is unencumbered, except for-encumbrancees of record. Borrower
cavenants that Borrower warrants and wil) dctcnwgener.llty the title 1o the Property against all claims and demands, 5& 4
qub]u.t o cm.umbram.es of ru.ord : R : /

ILLINGIS - SECOND MOR mm’;&» 1780 --FNMA/EHLMC URIFOAM INSTRURENT

Far 14

Uankers Systems, Ine . S1. Cloud, MN 56300 /86 SMD-IL
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10. Borrower Not ﬁmﬁgﬁmktvu 6 % Pﬁ?\{c for payment or modifica-
tion of amortization of the, y this 2k by G g dny sideessor in interest of Borrower
* shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or othérwise modify amortization of the sums secured by this Mortgage by reascn of 2ny dermand made by the
original Borrower and Borrower’s sticcessors in interesi. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise affordzd by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Soccessors and Asslgns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements hereitl
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, baut does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Bortower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Barrower's interest in the Property.

12. Natlce. Except for any notice required under applicable law to be given in another manner, (a) any notice to

" Borrower provided for in this Mortgnge shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other ad<i=s: as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be Zcemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and iocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in whicn e Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evipithat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect ocher provisions of this Morigage or the Note which can be given effect without the conflicting
proviston, and to this end tae jaovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs™, “expenses” and “‘attoraeys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrowel sk a}' be furnished a conformed capy of the Note and of this Mortgage at the time of
exccution or after recordation hereof,

15. Rehabilliation Loan Agreement. ‘dortswer shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other Joan agr=erzat which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hitve asainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or » Beneficial Interest ii: Borrower. If all or any part of the Property or any interest
in it is sold or transferred for if a beneficial interest in Boriower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender inay, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shul? rot be exercised by Lender if exercise is prohibited by

federal Jaw as of the date of this Mortgage. 92618897

1f Lender exercises this option, Lender shali give Borrowdr r.otice of acceleration. The notice shail provide a
period of not less than 30 days fram the date the notice is delivered o riailed within which Borrower must pay all sums
secured by this Mortgage. 1§ Borrower fails to pay these sums prior/:G the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without Further notice o7 detnand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ~gree as follows:

17. Acccleration; Remedies. Except as provided in paragraph 16 hereuf, unpon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pzy ~<hea doe any sums secared by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in ; =zasraph 12 hereof specifying: (1)
the breach; (2} the action required to cure such breach; (3) a date, not less than 10 day1 fro-o the date the notice 1s mailed
to Borrower, by which such breach must be cured; and (4) that fsilure to cure such breach on or before the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure }y judicial procecding, and
sale of the Property. The notice shall further inform Berrower of the right to reinstate after aocel rrilon and the right to
assert in the foreclosure proceeding the nonexistence of m default or any other defense of Borrorier (o-acceleration and
foreclosure. If the breach is not cured on or before the date apecified in the netice, Lender, at L o-°r's option, may
deciare all of the sums secured by this Meortgage io be immediaiely due and payable without furthe: de~and and may
fereclase this Mortgage by judicial proceeding. Lender shail be entitled to collect in such proceeding a'; expenses of
foreclunure, Inclading, but not Hmlted to, reasonsble attarmeys’ fees and costs of docuinentary evidence, abstracts aad
title reports,

18. Baorrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of ihe sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage disconiinued at any time prior to éntry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be thert due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of.any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hercof, including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue
unimpzired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no aceeleralion had occurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right ta collect and retain such rents as they become due and payable.

Unon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premizms on receiver's
bonds and reasonable attorneys’ fees, ‘and . then to the sums secured by this Mortgage. The receiver shall be liable to




UNQEEICI Al GO R e
-0218e £113n23% 19110 JO ISHYT JO paap waedlioul fuw jo s} fqny=io 3 pred'aq j1eys pus poulfisse Agmsy
34T ‘UDIIBUWIPUES jO Nalf U asupkastod 1oj an 'Josiayl 1ed 1o Suadoad oyl jo Burjel JBYID L0 UCHEUWIPULGD Aue
yils UOIIABULCS i ‘feriuanbasucd 1o a21p ‘safewep J0] WieD Jo pieme fur jo spaavold Ayl -uopEUmSPUO) ‘¢ .
-A1redosd ayy Ut 1S233IU $ 1aPUNT OF PRI
i0}2doy) 3snea sjqeucseas Suiipoads wondadsup yons Aue o} Jotad aojjou Jemoslog Qald [jUys Iepua] WY} popisoad
Luadoag ays jo suonsadsul puw uvodn $a111U5 3[QUUOSE3] IPEUW 2Q ©) ISNED 10 IYFW Lewr Jopua] “uepadsy -
“13punaiay wonor fue eyl Jo asuadxa Aue Inoul 0} Jopua] asnbaa jjeys ; ydesSased s1y3 u) paurmuod AunpoN
1eatayy wawded Sunsonbaz Jamollog 01 Japua] woly axjou godn siqeded oq ((eys sjuRoWwE yony uswfed jo sursy
13310 o3 saide tapusy pue Jamoirog sso[up] -sfeSuopy siyl Aq painoss Jamoliog JO SSIUPRQOPUL |BUCLIPPE 2U1033q
HBYS ‘3181 9101 aU1 W U021y} 1saaakul s ¢+, ydeadeaed siygy 01 uensand Jspuat £q pesingsip sjunowe fuy
e 3jqeosijdde 10 Juawsaife uaplIm 5, 19PUDT PUE 5, IBMOLI0H
YliM 2DUEPIOIDT UY SIIRLILWID} 3IURINSUL YONS J0) IUawadinbad 5y2 S8 31N YONS {IJUN J23S UL IDUBINSUL YONS vlRjuIew
o1 paninbai swnpwaud ayy Aed [juys Jamowod ‘aFeSuopy siyd 4q paindas ULO] ay3 Fupeil Jo UOCHIPUOD B ST IJURINSUL
sFedpows pannbal J5piar ] *1salalul $,23pua 123301d 03 £1US5300U 51 SE UOLIDT YINS DYEI PUR 593} SADUIONW J]qBUOsEIS
Suipnjau: ‘swins yans asingsip ‘saoueieadde yons ayew {ww ‘aamowiog o) asnou uodn ‘uondo s1apudry e ‘1pudy
usy1 *£119d01d oY) UL 1S3I37UL §,13PUT] SI92E Kj[EHAIRW YdIyYm paouswiwod s §mpassoad 1o uoirae fuw-Ji 10 ‘a3eSi1oW
SIY1 Ul PAUIRIUOD S3UBWS2ITE pue SIUBUSADI 31} uniojiad o) sjiw) Jamorlog f] “A3an0sg g40puY] Jo USROG *L
*SIUSINDOP 1USNTEISEOD puB *Jusudo(243f Jun pauue(d JO WNIULLOPUOD 3] JO SUO]]
-gpnda) pur smpl-Aq a3 Juswdopasp nun pauueld 1o wnuiwicpuos sy) SuIuIaA0d 10 FUIEIID SJUBUIA0D JO UCHIBIROSP
aly} JApUR SUODLSNqe sJomoliog jo (B wioaad jjEys samonog ‘juswdopadp pun pauueid v Io wRULIOpUCD ¥ Ul
Hun B uo 5| 98431 Sy I *Ployases) v uo st 28e8110p siyd 31 ssea| Lue jo sugisirord Iyl yitm Ardwios [peys pue {asdosg
a3 jo unnIouANsy Lo jusnuteduy) Julad 30 dises JWHICD Jou [jeys pue nedas pood w £uadoag oy doo)y jleys 1omo
-ijog -swewdojss(( Pan pauus)g ‘swnjupnopuoc]) (sployesey tiasdoug JO IUNINURIY PUR U0EARSAL] O
-oded 1104 1Y) AG PAIMIIS SWNS 31} O} 10
Luadoag sy jo nedal 1o 73 RI0152a 0) 1043 uonde s, 1apus e speascad ssueinsul sy3 Aidde pue 399(j0d ©) pazoyNe
SLIBpUST *SIBUAG FDUBIIMY 731 UTR]D B 9]1)95 03 $12340 J91L1ED 3DUBINSUY 3y} 1Y} J2m0Ll0g 0} J3pua] Aq pafivwl st sopoa
S1Ep oyt Wl sfep of WLYkM xpua] 03 puodsal o} sjey Jamoliog Ji 3¢ “1amoliog Aq pauopusqe st A13adoid a4s J1
-ramoliog 4q Appdword apen Jou J1 ssoj jo jooid
ajew £ Jopuay Japu} PuT JOLSY FduBINsUY ayl o1 asnjou jdword 245 [jeYS J9MOLI0H "S50] JO IS 1Y) U]
2feduopy sy 1sa0 Laorad sey yargm ual) v yus 1uswaasBe £11In0ss 1sylo 10
15023 Jo paap adndluow fuw Jo swaa) Mg 01 15HgNs *foaloy s[Eaduas pue saidifod sy ploy oriydu ayl sary [Teys 1apud]
1ppua 01 2qRIdAIDT W) © 1 puY JO I0AR| Ut asnea 38v8uow pavpueis # Spnjow jjBYs pue apua o) 3jqeidador
WIOF T ) 2q [[RYS JOIBYT S{EaDURL PUR $a1[o2 dourInsul Y CpRYYNM AjgRUOSRAILN 3q 10U |jeys |Baoiddr yons eyt
‘paplacid fapus £q jrsasdde o1 190fqns tamalilog Aq uasoyd 3q [[eys 3ouransul 3 Burpraoad o109 aounansal sy |
-aatnbz s A1 v Jepu] se spolad yons o) pus sjunowe qdns.u; pue aambar {ew
I9pUST] SE SPlezay J9YI0 YONns pue ', a8u12400 pIPULFS,, WY B3 UM PAPN|OUI SPIRZBY 531} AQ 550) surede paxnsut
f11adozg Ay uo pwdala 1syrazay Jo Funsixd mou s.uaursioadmt ayy deay ([EYS 1IMOLIOH ‘RuEMS] pISERH S
-fue }1 *51u31 punoad 1o siuswiad pioyases pue ‘a8eduow
5342 40a0 Huuod v uizne Lew yorgm S13adoag ayy o1 o|qusar e suojisodwy pue sauy 'safieyd DYoo pUv SIUSITUSSAsSSe
saxe; (e pred ag o) asned ao Aed j|eys Jamolog NP wtdsd siwourfed ayew o3 sideudses siswmoaog Fuipnpul
‘afeduopy st avao Aadontd sey YoM USY B Yila JUSWSDJER AJINDAS JOYI0 JO ISNA Jo pIwp ‘aBuBuow Aue epun
suonedqo somolog Jo (e unppad [jPYS 1am0llog ‘SuAl) ssdiv.y ENLY JO SPa(] puw s3vdizog sopg ¢
‘310N 243 jo [edipulad ay3 03 Uay3 pue ‘210N 3y U0 a[geked 1431 UL 01 uayl ‘Joasay ¢ ydeideied Jopun Jomouiog
£q 1apua] 01 spqeded siunown jo juswied uy isiy Japuat Aq porjdde 5 jleys josssy 7 pue | sydesfesed pue 0N Y3
25pun Japur] £q pasmoas siuawfed (e 'asimioylo sapraoid muj aiqeatdre siaun nsamivg 3o sopsypldy ‘g
-38wBu0p s1y) £q pPRansas swins ay) Jsurede 3patd » se coneondde Jo auny ay) ye aepua] 4q play
spun, fue ‘1apus] £g uonsinboe sy 1o Liradoig ay3 jo ares yy 03 toud AR1T pawwl uByl Iaje| ou £|dde [jeys sapuory
apus £q paainboe ssimiagio st Auadoid 341 Jo plos st Auadodd sy jossay .1 viwsFesed Jopun 3 -1pua] Aq pRYy
spungq fue Jamoiiog o) pungax Aixdwoad jjeys sapua ‘sfeBulopy siy) 4q pasndas swrsne jo [y W wawded uodn
-annbaa Lzws Jopuary
se syuawied 310w 10 suo 1 £Hus15yap ay) dn ajew 03 A1ESSO0aU Junowe Lur Iapue] o1 fed [rys samolsog ‘anp (e} Loy}
se sjual puncid pue swnnwsad 3URINSUL *SIUALUSSISSE ‘SaXE] A=d 0] JUSDLINS 3Q J0U [[BYS JUpTe] AQ PIAY Spung Ay
30 unowe ayj i 'spund Jo s)uswi(elsu] A[UOLl UO JamM0iIug 0} PINPID IO JIMOLICH 03 reedaa Apdwosd soyns
'wondo s amouog T8 *3q ([RYS $590%a yons ‘anp [[8) L3y} SE Sl puncld pue sumiwead FIUBANGS YMIOUUSSISSE ‘SIXV]
pies 4ud 03 pairnbai junowe ay; poasdxs {|eYs 'SIUR1 punold pue sWINaLd 3OUBINSY] *SILIWSSISER /$P7EL JO SAIBP AN S}
01 so1ad ajqefed spung jo syuawpeisul K{{IUCW 2NN 2Y3 Hm 1013080 'IopudT] Aq play SpUNS Y3 JC 10UORIE 3 37
-28e3 10N 511} £q PaIND3s SWINS Y1 JOJ AJLIMOSS [BUOIHPPEY SE JK BT 1d saw spunyg
5y -aputd SEm SpuUng syl 01 1QOPp YOED YoiYm Joj asodind 2y pue Spung 3Yl.0} $31QIP PUY SHPIID Suimoys spung syl
jo Juzpupodoe jEnuve ue ‘adyeyd Jnoyum emouog 01 9413 [TRls 29pua] "SpuUnd sy uo sSuruies Jo 1501a3Ul AUR Tomonog
Aed 03 paainbal 9q 1ou feYys 33pua] ‘pied 3q 03 3sa13w yous sannbal me| sjqesydde 1o apew 51 juswaaide yons ssafun
pue ‘samoiiog 01 pred aq [[BYs spung Syl uo 3sa1a3ut ey} a3eF oW Siyl JO UCHINGIXD JO A 3Y) JB Funam ul 2218n fsw
10pua| pue Jamoilog a31eyd e yons e 0 Jepus] sijumsad mu) sjquoljdde puE SPUNg U3 UO JSIIAUL IIMOIIOH sfed
JepUY] SS3{UN ‘S[|1q pus sjusiwssasse pres Jupdwoed pue Fulfiues Jo Junodoe pies Juizé[eue ‘spung oy Buiiidde pue
guipjoy os 10} 581eYy> JOU AP J2PUIT "SIUDI PUNoId pue swWnjwad SDULINSV] ' SIUIMSIISSE “SANY) PIvS £ed o spung 2y
Kjdde (jeys Japusr] (LonnIsay ue Yyors 51 Japua] 31 Japua] Sulpnpu)) 4ousde s1es 0 [wipag B 4q pasjiresens 1o paansuy
21E YOI JO 53uN039E 10 sNsedap 21 UONRIISUL UE U PI3Y 2q |jEYS SPUNg 94 ‘1opux] of spung sied tomoliogyl
-19PUS| [PUCHININISYT UE 51 22P|0Y YONS J1 1SN} JO pIap
10 28eS 10w 1013d e jo 19p[oY 3Y) o uatied Yons SIRTUL IIMOLIOG 1Y) JUIIXND 33 03 JPPUIT 0} spundg Jo spuswied yons
sjew 0} Pazediiqo aq 10U [JEYS JOMO.UOE "JORIAY) SAITLNISS A|QULIOSEN] PUE 5{]lq PUT SJUIUSSISSE JO SISTq 3U3 Uo Japuv]
£q swin) 01 awrgs woy puR AFELHUL 1IEUIs? S|qeuoseat se [[e 'Aue 3| ‘soueinsul afefow 103 spuLweIswl wnkiad
Ajaeak Jo yypami-suo snid ‘soumansu preey o) sjuswipeysuy wasuard dpesd jo yiemi-suo smyd due g *Auadory
sy1 uo sjuss punosd pue oFeSuopy siyl 1940 Sjuond urene feun Yoty (Lue Ji ‘sjudwssasse Jwawdofaasp yun pauueld
pUR WNjuOpUos uIPniauL) SIUSWSSISSE PUE SaXE) AESA Ayl JO YIIemI-auo oF [enba (, spung,, Urainy) wIns 8 ‘4N i}
pred s1 210N a3 {Iup ‘20N 3yl iapun sjqeded are jsaamul pue jedpund 3o sisawded Apyiuows fep 2yl uo lapuay o)
Sud j[eys Jomoilog ‘Iopud] AG JaAfem USNLIM € 10 mul quoydde o) 10s(qng sssumineuy pRe sexwy ioj WpURY 7
‘210 @y Ui papraoad se 5381y 238 puw 010N 243 £Q PIOUIPIAD SSAUPIIGIPUY
ysazatul pue |ediduiad 2yl snp usym Aed Apdwoad [eys Jomoisog -isddau] pue Edpopg jo juamieg 1
ISMOJOJ 5S¢ 92188 PUT JUBUIAGD 1DPUDT] PUL 2aMOMOY "SLNVNIAQD N&d.—ﬂﬂﬂ




UNOFRIGIAL. COPY

THIS ARJUSTABLE RATE RIDER is made this 6th day of August, 1992, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the “Note") to
PALOS DANK BND TRUST COMPANY (the "Lender™) of the same date and covering the property
described in the Security Instriment and located at:

13501 S. Elm Street
Orland Park, IL 60462
(Property Address)

ADDTTIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instriment, Borrower and Lender fuyrther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES:

The Note provides for an initial interest rate of 8.50%. The Note provides for changes
in the interzst rate and the monthly payments, as follows:

{1} CHANCE DATES
The inlerast rate I will pay may change daily. Xach date on which my interest
rate couln change is called a "Change Date".

{2) THE INDEX
Beginning witl: the first Change Date, my interest rate will be based on the
pbase rate. The “Didex” is based on Palos Bank and Trust Company's base index

rate.

{3} CALCULATION OF CHANGLS
Before each Change Date, 'he Note Holder will calculate my new interest rate
by adding or deducting an; norease or decrease to or fram the existing rate.

{(4) EFFECTIVE DATE OF CHANGES
My new interest rate will becore «ffective on the date of change. I will pay
the amount of my new monthly pajment beginning on the first monthly payment
date dft’ar,,,t_:ﬁhe Change Date until the amount of my monthly payment changes
again. A

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INIRIST IN BORROWER

o L
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Uniform Covenant 17 of the Security Instrument is amrnocd to read as follows:

Transfer of the Property or a Beneficial Interest lo Zorrower. 1If all or any part
of the Property or any interest in it is sold or transfered (or if a beneficial
interest in Borrower is sold or transferred and Borrower is oot a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by fedzral laws as of the
date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by ILenc:e to evaluate
the intended transferee or if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impair(3d w the loan
assumption and that the risk of a breach of any covenant or agreement in(uhis Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law., Lender may charge a reasonable fee as a
condition to Lender!'s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continve to be cbligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immadiate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice i3 delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails tc pay these sums
prior to the expiration of this period, Lender may invoke remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

Richaxd J. Rubings







