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MORTGAGE

"THIS MORTGAPc ("Security Instrument”} is given on AUGUST ieth, 1992 .
The morigagor i “wCEEPH F RUFFULD y AND KIMBERLY 5. RUFFOLD , HUSBAND AND

&

WIFE :

, _ , ; ("Borrower"). This Security Instrument is given to
UNITED SAVINGS RIS DF TEXAS FSB ,
witich is organized and existing uider thslaws of - UNITED STATES ' ., and-whose nddress is

3200 SOUTHWEST FREEWAY | #2000, 'HDUSTDN, TEXAS 77027

. . {"Lender“) Borrower owes Lender the principal sum of

‘OME HUNDRED THIRTY SIX THLUS JAND EIGHT HUNDRED AND 00/100
Dotitrs (US,.$  13680G.00 ). This dek! is evidenced by Borrower's note dated the same date s this Security
Instrument ("Note'"), which provides for monthly payinents. with the full debt, if not paid earlicr, due and payable on

SEPTEMBER 15T, 1999 . This Security Istrument secures 10 Lender: (2) the repayment of the debt
evidenced by the Note, with imerest, and ail renewals. extensiods and modifications of the Note; (b) the puyment of all other
sums, with interest, advanced under paragraph 7 to protect the secvit» of this Security Instrument; and (¢) the performance of
Borrower's covenants und agreements under this Security Instrumentan the Note. For this purpose, Borrower does hereby
morigage, grant and cmwey 10 Lender the following described property 'ocuted in -~ COOK

County, Minois:
LOT 141 "IN VILLAGE PGRK ESTATES, BEING A RISLPDIVISION OF PARTS

OF LOTS 12, 13, 19 ‘AND 20 OF OWNER'S SUBDIVIGION OF SECTION 13,
TOWNSHIP 41 NORTH RANGE 11, EAST OF THE THIRD FRINCIPAL

MERIDIAN, IN COOK COUNTY, TLLINDIS.

P.1 .N. #08"13—31,1“019
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apolicable law may specify for reinstatement) before sale of the Properiy parsuant lo uny power of sale contained in this
Security Instrument; or {0} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Noie as if no neceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Seécurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shail continue unchanged. Upon reinstaement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (togethes with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loun Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten nrotice of the change in accordance with paragraph 14 above and applicable law, The natice
will state the name and address of the new Loan Servicer and the address to which puyments should be made. The notice will
also contain any.ziher information required by applicable Jaw. .

20, Hazarieas Substances, Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazdrdons Substasices on or in the Property. Borrower shall not do, nor atlow anyone else to do, anything affegting the
Property that is in violadon of any Environmental Law. The preceding two sentences shail not apply to the presence, use, of
storage on the Propery of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to mai naionce of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or oiher aclion by any
governmental or regulatory ageney or private party involving the Properiy and any Hazardous Substance or Environmental
Law of which Borrower has actual &nowledge, If Borrower learns, or is noiified by any governmental or regulatory
authority. that any removal or other fereiation of any Hazardous Substance affecting the Property is necessary. Borrower
shail promply take al! necessary remedial actinns in accordance with Environmental Law.

As used in this paragraph 20, "Hazandous Substances” are those substances defined as toxic or hazardous substances by
Envitonmentil Law and the following substunces: gasoline, kerosene, other flammabic or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, maicrial: containing asbestos or formaldehyde, and radioactive malerials, As
used in this parageaph 20, “Environmental Law" meai federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmertal protection

NON-UNIFORM COVENANTS. Borrower and Ler der turther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nuiirc to Barrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Insizirient (but not prior to acceleration under paragraph 17
unless applicable taw provides otherwise), The notice shall specifie (a) the defuuit; (b) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the noticeis given to Borrower, by which the default must be
cured: andg (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procceding and salz of the Property. The notice
shall further inform Borrower of the right to reinsiate after acceleratin aaet the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrows: o acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its optian may require immediate payment
in foll of all sums secured by this Security Instrument without further demap.: and may foreclose ihis Security
instrument by judicial proceeding. Lender shall be entitled to collect all expenses incrizred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees nad costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument withont charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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periods that Lender requires. The insurance carrier provndmg the insurance slmil be LhDStﬂ by Borro“ er subject to Lender’s
approval which shall not be unrcasonably withheld. [f Borrower fails to maiatain coverage deseribed above, Lender may, at
Lender's opuon, oblain coverage to protect Lender’ rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mongagc clause. Lender
shal} have the right 10 hold the pohues and renewals. If Lender requires, Borrower shall promplly give to Lender all I‘CCCIplb
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt nofice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repiir of
the Property damagezi if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propery, or does not answer within 30 days a rotice from Lender that the instrance carrier has
offered ta settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds 1o, repair or restore
the Propert) or o pay sums secured by this Security Instrument, whether or rot thén due. The 30- day period will begin when
the natice is given.

Unless Lendzand Borrower otherwise agree in wmm},, any application of proceeds to pr;nc:pal shall not extend or
postpone the dut daic of the monthly. payments refested 1o in paragraphs | and 2 or change the amount of the paymems, If
under paragraph 214he Praperty is #cquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Progery prior to the aequisition shall piss 1o Lender to the extent of the sums secured by this Securily
{nstrument mlmcdmtely p'"‘. 1 the acquisition.

6. Occupancy, Prescevation, Maintenance and Protection ‘of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occurny estublish, and use the Property as Borrower's principal restdence within sixty days after
the execution of this Security Insto. ment and shall continue 10 occupy the Property as Borrower’s principal residence for al
least one year after the date of oceupancy, unless’ Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuuirg circumstances ¢xist which are bayond Borrower’s coniro). Berrower shall not
destroy, damage or impair the Property, allow diic Property (o deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Praperly or otheryise materially impair the lien created by this Security instrument or
Lender's security interest. Borrower may cure such 2 dentf und reinstate, as provided in parugraph 18, by causing the action
oF prc-cudmg, 10 be dismissed with a ruling that, in Leracis ;rood faith determination, precludes forfeiture of the Borrower's
interest in the Propenty or other. material impairment of the“tica created by this Security Instrument or Lender’s security
interest,  Borrower shall also be in defuult if Borrower, “uring the loan application process, gave malermlly false or
inaccurale information or statements to Lender (or failed 10 prov] de Lender with ‘any material information) in connection with
the Joan evidenced by the Note, including, but not limited to, présentations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Insirument is on a ieaseliold, Borrower shall comply with ali the provisions
of the lease. If Borrower acquites fee title to the Property, the leasehold and the fee title shall not merge nnless Lender agrees
10 the merger in writing,

7. Profection of Lender's Rights in the Property. If Borrower fails to perform the covenants and _agreements
contained in this Securiy Instrument, ot there is a legal proceeding that may-sigaificantly affect Lender’s rights in the
Property (soch as a pTDCELdiDS in b.mluupmy probate, for condemnation or forfeitur: o 1o enforce laws or rt.gulalions) then
Lender may do and pay for whatever is necessary 10 protect the value of the Propcrt' ana Lender’s rights in the Property.
Lender’s actions may include paying .my sums secured by a lien which has priority over it is Security Inslmmem Appearing
in court, paying reasonable atiomeys’ fees and entering on the Property to make repairs. Alhough Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this para graph 7 shall hecome addllmnnl debt of Bor.ouver secured by this

Security Instrument. Unless Bortower and Lender agree to other terms of paymen, these amounts shall beds Snterest from the
date of disbursement at !hL Note rate and.shall be peyable, with interest, upon notice from Lender to Parewer rquesting
payment.
8. Mortgage Insurunce. H Lender required mongage insurance as a condition of making the foun secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the morigage instrance coverage reguired by Lender Japses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage subsmnh.l]l)' eguivajent to the mongage insurance previously in effect, at a cost
\uhsl.mua]l} cguivalent to the cost to Borrower of the mortgage insuriance pmvmusly in effect, fram an alternate mortgage
insurer approved by Lender, I substantially equivalent mongage insurance coverage is niot available, Borrower shall pay to
Lender cach month a sum equal to one- iwelfth of the yearly morigage insurance premium being paid by Botrower when the
insurance coverage lupsed or ceased to be in effect. Lender will aceept, use and retain these puyments as  loss reserve in liew
of mortguge insurance. Loss reserve payments may no jonger be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the peried that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain monguge insurance in effect, or to provide a
loss reserve, uniil the requiremient for mortgage insurance ends i accordance with any written agreement between Borrower
and Lender or applicable faw.

9. Inspection. Lender of its iig,eﬂ*. may make re;vfonublc entries upon and m.sps.t,m)m of the Property. Lender shail
give Borrower notice at the ime of or prior to an inspection bpeclfymg, seasonable cawse for the i mspccuon

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cornection with any

A
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12TH day of AUGUST L 19 ap
and is incorparated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 1o Secure Debnt
(the “*Security Instrument” ) of the same daie given by the undersigned (the “*Borrower'’) to secure the Borrower's Note

w UNITED SAVINGS ASSN OF TEXAS FEB _
(the *‘Lender’’) of the same date and cavering the propesty described in the Security Instrument and locared at;

&£19 DEBRA DRIVE, DES PLAINES I&TLINDIS 60016
[Properiy Alldréss

The interest rate stated on the Note is called the **Note Rure.”” The date of the Note is called the **Note Date,”” I understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nate, the Security
Instrument angd this Rider by transfer and who is entitled to receive payments under the Note is called the *‘Note Halder."”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contaiued in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturiiy date of the Note and Security Instrument {the **Maturity Date'?), I will be able to obiain a new loan

{'New Loan™) with 2 aevw Maturity Date of  SEPTEMRER 01 .20 2z , and with an interest rate equal to the
“New Note Rate'” detewrined in accordance with Section 3 below if all the conditions provided in Scctions 2 and 5 below
are met {the “*Conditiona. ReFnuncing Option’*). If those conditions are not met, I understand that the Note Holder is under
ne obligation ta refinance of meadify the Note, or to extend the Maturity Date, and that 1 will have to sepay the Note from

my own resourees or find 2 lenders willing 1o lend me the money to repay the Note.
2. CONDITIONS TO CPTION 32618328

If I want to exercise the Condisivig! Refinancing Option at maturity, certain conditions must be met as of the Mawrity
Date. These conditions are: (1) T must still-Ge the owner and occupant of the property subject 1o the Security Instrument
(the="*Property'*); (2} 1 must be cusrent ity my monthly paymems and cannot have been more than 30 days late on any of
the [2 scheduled monthly paymems immediately preceding the Maturity Date; (3) no lien against the Property (exceps for
taxes =nd special asscssmenls not yet duc_spd payuble) other thae that of the Security Instrument may exisn
(4) the New Note Rate cannot be more than 5 pelcertoze points above the Note Rate; aund (5) I must make a writen request
1o the Note Holder as provided in Section 5 belowy ’

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest caual fo the Federal Narionsl Mongage Association’s required net
yicld for 30-year fixed rute mortgages subject to a 60-day mindutory delivery commitment, plus onz-half of one percentage
point [0.5%), rounded to the nearest one-cighth of one percensuge puint (0.125%) (the *'New Note Rate''). The required
net yield shall be the applicable net yield in effect on the date ard time of day that the Note Holder receives notice of my
clection to exercise the Conditional Refinancing Option. If this requirrd st yield is not available, the Note Holder will deter-
minc the Wew Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 sbove is not greaterdban 5 percentage points above the Nole
Rate and all other conditions required in Section 2 above are satisfied, the Noiz Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plas (b) accrued but unpaid interest, plus
{c) ali other sums I will owe under the Note and Security Instrument on the Maturity Dute (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note <t ne/New Note Rate in equal monthly
payments. The result of this calcvlation will be the amount of my new principal and inreresvpayment every month until the

New Note s fully paid.

5. EXERCISING THE CONPITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and o7ivite me of the principal,
accrued but unpaid interest, and all other sums [ am expected to owe on the Maturity Date. The Note Holder also will advise
me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above are‘met. The Note Holder
will provide my payment record information, together with the name, title and address of the person reprasenting the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. If I meel the conditions of Section 2 above,
[ may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Nete Holder will calculaie the fixed New Note Rate based upon the Federal Nationai Mortgage Associa-
tion's applicable published required net yicld in effaet on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above, T will then have 30 cafendar days to provide the Nete Holder with acceptable proof
of my required ownership, occupancy and property Hen status. Before the Maturity Date the Note Holder will advise me
of the new'interest rate {the New Note Rate), new monthly payment amount and a date, time and place at which 1 must
appear to sign any documents required 10 compiete the required refinancing. I understand the Note Holder will charpge me
a 5250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SiGNiNG BELOW, Borrower accepts and agrees 10 the terms and covenants comtained in this Balloon Rider.

...................................... PR 1511 ) )
Bomrower

.............................................................. {Seal)
Botrowes /
{Sign Original Onlyf

MULTISTATE BALLOON RIDER—Single Family--Fannls Mae UnMerm Instrumant (page ! of I page)
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